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THE STATE OF ALABAMA, }
SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

Thal whereas the undersigned  JUDY TOUCHSTONE LITTLE, a single woman
.of the Cityofl  Birmingham . Countyof Shelby
and State of Alabama . party of the first part {hereinafter called the Mortgagor). has become justly

indebted unto ALLIANCE MORTGAGE COMPANY

, a corporation organized and existing under the luws of

State of Florida . party of the second part {hercinafter called the Mortgagee). in the full sum of
Sixty Two Thousand Three Hundred Eighty Three and No/100 Dollars ($ g2, 383,00 ),
morey lent and advanced, with interest at “JF rate of Nine per centum
( 9.00 %) per annum until paid. for which amount the Mortgagor has signed and delivered unto the said
Morlgagee a certain promissery note bearing even date with these presents, the said principal and interest 10 be payable at the
office of ALLYANCE MORTGAGE COMPANY
in  Jacksonville, Florida , or at such other place as the holder may designate in
writing. in monthly installments of p{ye Hundred Twogand 18/100
Dollars (§ 502.18 ).commencing on the firstdayof Apri1 .19 86 .andonthe

first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal and
interest. if not sooner paid, shall be due and payable on the first day of March, 2016

WHEREAS the satd Mortgagor is desirous of securing the prompt payment of said note and the several instaliments of
Cprincipal. interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
LL) gee on account of anv future pavments, advances, or expenditures made by the Morigagee as hereinafter provided:

Ll

NOW. THEREFORE. in consideration of the premises and the sum of One Dollar {$1) to the undersigned Morigagor

_ _ JUDY TOUCHSTONE LITTLE, a single woman
in hand pn!d py the Mortgagee. the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
(yment of said indebtedness as it becomes due T the said

JUDY TOUCHSTONE LITTLE

§ do hereby prant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
el Shelby County, Alabama, to wit:

Lot 4, in Block 5, according to the Survey of Indian Valley, Sixth Sector, as recorded in
Map Book 5, Page 118, in the Office of the Judge of Prcocbate of Shelby County, Alabama,
Mineral and mining rights excepted.

o
-
O

This mortgage Includes wall-to-wall carpeting attached or used in connection with the
premises.

_ Reference 1s hereby made to the Adjustabe Rate Rider, FHA MIP Rider and Mortgage
;f}J Prepayment Rider which are incorporated herein for all purposes.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveved to mortgagor aimultaneously herewith.

mg:!hcr witl'! lhq hereditaments and appurtenances thereunto belonging, and also together with ait equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TO I{AVE AND TQ HOLD the same with all the rights, privileges. and appurtenances thereunto belonging or in anywise
appertainuing unto the satd Mortgagee and assigns of the Mortgagee forever.

Apd the Mortgagor hereby ¢ovenants that she 1is seized of said real property in fec simple.and ha,  a
good right to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor. and Mortga-

gor’s heirs. exccutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever:

THIS MORTGAGE IS MADE. however, subject to the following covenants, conditions. and agreements. that s (0 5ay:
S That1the Mortgagor will promptly pay the principal of and interest on the indebtedness ¢videnced by the said note, at the times and
in the manner therein provided, Privilege is reserved to pay the debit in whole. or in 2n amaount equal o one or more monthly payments on

the principal that are nex| due ﬂﬂrlh'{ note, on the first day of any month prior 1o maturity; provided . -however. that written notice of an in-
tention 10 exercise such privilege is given at leasi thirty (30) days prior to prepayment.

"See Adjustable Rate Rider
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2. Together with and in addition 10 the monthly paymentsof principal :_hd interest payable under the terms of the note secured hereby,
‘the Morigagor will pay La the Marigages. on the first day of each month until said note u‘l’ully paid. the fﬂll_nw[n; sums:

(a) An amoum sufficicat to provide the holder hereof with funds v pay the nesl MOMKage iMUFANCE premivm if this instrument and the note secured
hereby are imured. or 3 manthly charge tin icu of 3 morigage insuTance premium) il they are held by the Sccretary of Housing and Urban Develop-
menl. as follows. ) i . . i _
il if and 10 long as said nole al even date and thiv insrument are insured or are ul_nwr:d under the provisions of the Nationa!l Housing Act, AN

amount sufhcient (¢ accumulace in the hands of the holder one {1) month prior 1o ils Jue Jale the annual morigage invurance premium ., (n ofder

to provws sush helder with junds 1o pay such premium (b the Secretary of Hovung and Urban Developmeni pursuant 1o the National Hous-

ing Acl, 24 amended. and applicable Regulatlions thereunder: or o
(11 if and so lang ux sard note of even dale and this nsrument are held hy the Sccretary of Housing and Urban Development, a monthly charge

(i liew of 2 mortgage insurance presum) whech shall he in an amount equal 10 one-1wellth (1/12) of onc-half (1/2) per cenium of the sverage
outstanding halance due on the nole compuled without taking inte accoun| delinquencics of prepayments,;
(B A sum equal to the ground rents, if any. next due. plus the premiums that will neat hecome due and payable on puliclin of fire and other hatard invur-
ance covering ithe mortgaged property. plus tanes and assesamenis nexl Jue on the nlmrl;u:d praperly (all as estimated by 1he Mortgagech bess ali
aumi ghready pan therefor divided by the number of months 10 elzpse helfore one motdh pnior o the date when such pround renix, premiums, (2aes
and assessmenis will become delinquent. wuch sums 10 e held by Morigagee in trusl 1o pay said ground 1ents. premosms, tanes. and 1pecial assens-
menty; and
All payments mentioned in the two preceding subsections of Ihis paragraph and stl paymenis (o be made under the note secured hereby shall be 14d-
¢d together and the aggregate amounl thereol shall he paid each month in 4 cingle payment 10 he appled by the Morigagee 10 the following items

the order set lorth: _
ih premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or manthly charge (in licy of mort-

Gage INSUTANCT premium}, as the case may be:
(1t  ground renls, laxes, <peCial avses1MEnIs. fire and other hazard Insutance premiums;
(1117 interest on the note secured hereby: and

{1V} amortization of the principal of said note.
Any deficiency in the amount of any wch aggregate monthly payment shall. unless made good hy the Mortgagor prior to the due Jale of the neat such

payment. constiluie an event of defauit under this morigage. The Morigages may <ollect a ““late charge™™ not (0 exceed Jour cenlx (44) lor each duliar~
{$1) of each payment more lhan Glicen (15) days in arrears Lo cover the extra eapenwe involved in handling delinquent paymenis,

i)

1. 1f the 1otal of the paymenis made by the Mortgagor under { by of paragraph 2 preceding shal! exceed the amouni of the paymenis ac-
tually made by the Mortgagee for ground vents, taxes, assessments and insurance premiums, ag the case may be, such excess, il
tne loan is current, al the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,

or refunded to the Mortgagor. 1f, however, the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and ingurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
befare the date when payment of such ground rents, taxes, assessments, of Insurance prtemiums shall be due. Ifat any time the
Mottgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebledness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hercof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default. the Mortgagee shall apply, ot the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balesce then remaining in the funds accumulated under

(b) of paragraph2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2.

5. If the Mortgagee shall he made a pariy 1o any suit invoiving the title to the propeny herehy conveyed and employs an sttorney (0
represent it therein, or if the Mortpapee employs an atlorney 10 assist in seliling or removing any cloud on the title 10 ihe property herehy
conveyed that purpons Lo he superior 10 the lien of this morigage in any reapect. the Mortgagor will pay 1o the Morigagee. when the same
becomes due. such sttorney's fec as may be reasonable for such services, and if such fee is paid of incurred by the Mortgagee the same shall
be secured hy the licn of this mortgage in addition to the indebiedness specially secured hereby and shall hear interest from the Jdale it is
paid or incurred and shall be at once due and payable.

5. Solong as any ol the indebiedness secured herchy shal remain unpaid. in whele or in part. the Mortgagor agrees Lo keep said prem-
iscs and 1the improvements thereon in good condition. and 10 pay all assessments that may be levied or accrue upon said property. and all
other chatpes that may become liens upon said premises. and not Lo permil any lien. which might take precedence over ihe lien of thix mort-
gage. W accrue snd remain on sad premises, of any part thereof, of on the improvements thereon.

6. The Morigagor ugrees to pay all taxes and assessments thal may be assessed upon said property and a1l taxes €acepl INCOME 1axes
that may he assersed upon the Mortgagee s inierest thereon ur upon this mortguge or the maneys secured herchy. any law 10 the contrary
notwithstanding. Upon any violation of this underiaking, or Lthe passage of uny law imposing upan the Morigagere the payment of any pan of
the taxes aloresad. or upon the rendition by any court of last resort of a Jdecision thut the undertaking to pay the taxes as aloresaid is Jegal-
ly inopcrative, then. in any such event. the debt hereby secured shall a1 the Martgagee's option. hecome immedialely Jue and payable.
without deduction. any law heretofore or hereafler enacted to the contrary notwithstanding.

7. Thatthe mongagor will kecp the impeovements now existing or hereafter erected on the mongaged property. insured as muy be required from
time to rme by the Morigagee againsi loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as
may he required by 1he Mortgagee and will pay promptly. when due. sny premiums on such insurance provision for payment of which has
not been made hereinbelore. All insurance shall be carried in companies approved by the Morigagee and the policies and rencwals thereof
shall be held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Morigagee. In cvent
ol loss Morigagor will give immediale notice by mail to the Mortgagee, who may make proa! of toss if nol made prempily by Morigagor,
and each insurance company concerned is herehy authorized and directed to make payment for such loss directly to the Morigagee instead
of 1o the Mortgagar and the Mortgagee jointly. and the insurance proceeds. or any part thercol. may be apphicd by the Mortgagee al s on-
tion cither 10 the reduction of the indcbtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclo-
sure of thiy morigage or other transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby, sl right. ti-
tie and inicresi of the Morigagor in and to any insurance policies then in force shall pass 10 the purchaser or granice.

R. Il the Monigagor fails to ilnsure _nid property as hereinabove provided. or 1o pay all of uny part of the taxes or assessments levied,
accrucd, of assesscd upon or against sald praperty of the indebtednesy secured hereby, or any interest of the Mortgagee in either, or fails 1o
pay immediately and discharge any and all lieas. debis. andfor charges which might become liens superior to the lien of 1this mortgage. the
Mortgagee may. at ils option, insure said property andfor pay said tauxes. assessments, debts. liens, andfor charges, and any money which
l?:ELi:uri:l:lg;gu:r:hall h“fl;u pt:nl'd or become .:I.1bllllgaud :n pay shall conslitute 2 debt to the Morigagee addittonat 10 the debt hereby speciaily
5 {. shail he secured by this morigage. shall bear legal inlerest from date pai ' . i ; i
e el e e e, [ paid or incurred. and, at Lhe option of the Morigagee shall be

9. Nofailure of the Morigagee 10 exercise any optién herein given lo declare the maturi

_ Mort TEl! : aturity of the debt herebhy secured shal! be take
construed as a waiver af its nght 10 CXErcise wuch option or 10 declare such malurity by reason of any past or pl‘:ril:l'll delaull on lh:‘pa:: :F
:h: r;iurtgngor: ar:Id Lhe Prgcur:TFnl Pfhmsu:imf: url:h: paymeni of laxes or other liens, debts, or charges by the Morigagee shall not be
aken of consirued as a waiver of its right 1o dectare the maturity of the indebtedness hereby secured b ) :
gor 10 procure such insurance or 10 pay such tanes, debis, liens, or charges. Y y season of the failure of the Morga-

I0. Axlong as any of the indebiedness hereby secured shall remain unpaid the Mortgagor will neither commit nor permit waste on the
premises hereby conveyed: and upon the commission of any wasie thercon the Mortgagee may, at its option. declare the enlire e on the
ness hereby !h'.:f.:uer to be al once due and payable. Nor will the Mortgagor remove uny of the fixtures on the premises hereby conveyed so
lung as any of the indebredness hereby secured shall remain unpaid. | Y
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11, If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured. or in the performance of any of the
. terms or conditions hereby. all the rents. income. and profits from the premises are hereby transferred. assigned. sel over, and conveyed {o
the Morlgagee. and the Mortgagee may proceed to coliect the rent. income, and profits from the premiscs upon such default, either with or
without the appoinimeni of a receiver; but the Morigagee shall not hereby become bound by the terms of any lease then existing on the
premises by electing 1o coliect the rents thereunder. bul may at any time terminate the same. Any rents, income, and profits collected by the
Mortgagee prior 10 fureclosure of this indebtedness, less the cost of collecting the same, including any real estate commission of aunrn_:y‘_s
{ee incurred. shall be credited first. on the advances with interest thereon, then upon the interest, and the remainder, il any, upon the princs-
pal debt hereby secured. _ _ _

12. That if the premises. or any part thereof, be condemncd under any power of eminent domain, or acquired for a public use. the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amoun of indebtedness upon this morigage. and the
note secured hereby remaining unpaid, are hereby assigned by the Morigagor to the Morigapee and shali be paid forthwith Lo Lhe Morigapee
to be applied by it on account of the indebtedness secured hereby, whether duc or nol.

13. Any promise made by the Mostgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall
ngt he waived thereby, and as to such debis the Mortgagor waives all right of excmpiion under the Constitution and laws of Alabama as to
personal property and agrees Lo pay a reasonable attorney’s fee for the collection thereof.

14. In consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and
agree that, in respect of the indebtedness secured hereby, they will forever waive. and they do hereby waive and give up all henefits, privi-
lepes, options. and rights of every kind and nature given 1o or which inure 10 the benefit or advantage of the undersigncd. or either of the
undersigned if more than one. under and by vistue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commoenly referred to as the Deficiency Judgment Act; and further agree to waive and forego any likc or similar
rights. benefits, and options herealtier conferred upon morigage debtors by law hereafter enacted: and further covenant and ugree that the
indehtedness hereby sccured. and all extensions and renewals thereol, and this mortgage shall each be enforeeahie in accordance with their
respective lerms and conditions. wilhoul reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and all other laws of like or similar purport which may hereafier be enacted.

IS. "The covenants. conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure 10, the respec-
tive heirs. executors. administrators, successors, and assigns of the parties hereio. Wherever used, the singular number shall include the

plural. the plural the singuiar. and the use of any gender shall include all genders, o ' .
16. The Mortgagor further agrees that should this mortgage and the note secured hereby nol be ¢ligible for insurance under the National

o * ¢

L

Housing Act within 60 days from the date hereof (writlen statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequent to the aforesaid time from the date of this mortgage. declining to

insure said note and this mortgage being deemed conclusive proof of such incligibility), the Morigagee or the holder of the note may. at its
option, declare all sums secured hereby immediately due and payable.

11. But if the Morigagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
cording 10 the 1erms thereol. or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed (o be done or
performed. or if the interest of the Mongagee in said properly becomes endangered by reason of the enforcement of any prior lien or en-

mcumhrancc thereon, then. in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
mortgage subject to forectosure. at the option of the Mortgagee, withoul nolice: and the Mortgagee shall have the right and is hereby au-
I"Dthurilcd Lo enter upon and take possession of said property. and after or without 1aking possession, to sell the same before the Courthouse
IE:;l:---)«.iv::u:ur in the city of Columbiana County of gpy lby ] .
" Alabama. at public outcry, for cash, first giving notice of the time, price, and terms of said sale by publication once a week for
& three successive weeks prior (o said sale in some newspaper of general circulation published in said county. and, upon the payment of the
! purchase money. the Morigagee or any person conductling said sale for it is authorized to exccute to the: purchaser at said sale a deed to the
property so purchased. and such purchaser shall not be held to inquire’as to the application of the proceeds of such sale. The Morigagee
may bid at the sale and purchase said property, if the highest bidder therefor. * y
t8. The proceeds of said sale shall be applied: First, to the expenses of advertising and seiling. including reasonable altorney’s fees:
second. {0 the repayment of any money. with interest thereon, which the Morigagee may have paid or become hable to pay or which it may
then be necessary to pay for 1axes, assessments, insurance and/or other charges, liens. or debts hereinabove provided: third. to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interesl. but interest 1o date of sale only shall be charged; fourih,
the balance. il any. shall be paid 10 the Mortgagor. If this mortgage be foreclosed in Chancery, reasonabie attorney’s fees lor foreciosing
the same shal! be paid out of the proceeds of the sale. :
19. If the Morigagor shall welt and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage,

then this conveyance shall be and become null and void.  SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREQF
FOR ADDIT|ONAL TERMS, COVENANTS AND CONDITIONS OF THIS MORTGACGE.

)

Givenunder my hand and scal thisthe 27th day of February . 1986
. [SEAL] szf-ﬂla_ [SEAL!
DY TOUCHSTONE LITTLE
— [SEAL]) [SEAL]
STATEOF ALABAMA,
JEFFERSON COUNTY,
I the undersigned . anotary public in and for said county, in said State, hereby centifly that
JUDY TOUCHSTONE LITTLE, a single woman .
whose names - 1s signed to the foregoing conveyance. and who is known to me, acknowledged before me on this
day that, being informed of Lhe contents of this conveyance, she executed the same voluntarily on the day the same
bears date.
GIVEN under my hand and official seal this 27th day of February . 1986
This instrument was prepared by: MY COMMISSION EXPIRES 101788 Notary Public
(Name) _ROBERT B, _SEXTON __Attnrney.atb Law(Address)
Birmingham, Alabama 35203
STATEOF ALABAMA s§
COUNTY OF
I Judge of Probate Court of said County. do hereby centily that the foregoing
conveyance was filed for registration in this office on the day of 19, '
and was recorded in Vol, . Record of Deeds, pages on the day of 9
al o'clock M.
' Judge of Probate
Fee
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For use only with an Adjustabis
Rates Mortgege, Deed of Trust or
Security Desd insured under sectiom
203(b), 203(k) (firet lien only) or
234{c) of the National Housing Act,
using the Margin mathod.

ADJUSTABLE BRATE RIDER

THIS ADJUSTABLE RATE RIDER is mads this 21;3 day of L
19 86 , and is incorporated into snd shall be senad to ._ll;ﬁ E supplemant
the Mortgage, Desd of Trust or Security Deed ("Mortgage"), of even dats
herewith, givan by the undersigned ("Mortgagor") to secure Mortgagor's

Adjustable Rata Note ("iote"), of even date herewith, to ALLTANCE MORTGAGE
COMPANY ("Mortgages”), covering the premises described in the

Mortgage and located at 4914 Indian Valley Road, Birmingham, Alabama 35244

__-——-___—_—”_’_—-—__——W

Notwithatanding anything to the contrary set forth in the Mortgage,
Mortgagor and Mortgagee haraby agree to the following:

1. Under the HNote, the initial stated intarest Trite of Nipe per centum
( 9,00 2} per annum (“Initial Interest Rate”) on the unpaid principal
balance is subject to change, as hersinafter described., When the interast
rate changes, the squal monthly installmants of principal and interest also
will ba adjusted, as hereinafter provided, so that each iostallment will be
in an amount necessary to fully amortize the unpaid principal balance of
the Note, at tha new sdjusted intersst rate, over the remaining term of the

2. Thae first adjustment to the interast rate (1€ any adjustment is required)
will be effective on the firast day of Julv » 19 87  (which
dats will not be lass than twalve months nor more than eightesn months from
the dus date of tha firet installment payment under the Note), and

thersafter asch adjustment to the interest rate will ba nade affectiva on
that day of each succeeding year during the term of the Mortgage ("Change

Date").

3. Each adjustment to the intarest rats will be made based upon the following

method of employing the weekly averags yield on United States Treasury
Securities adjustad to a constant maturity of one year ("Index"; the Index
is published in the Pederal Raserve Bullatin snd made available by the
United Scates Treasury Blplrtmtnt in Statistical Release H. 15 (519)). As
of each Change Date, it will be determined whether or not an iuterest rate
adjustment sust bs made, and the amount of the new adjusted interest rata,
1f any, as follows:

(a) The amount of the Indax will ba determinad, using the most recently
available figure, thirty (30) days bafors the Change Date {(""Corrent

Index").
{b) percentage peints ( 2.00 ZX; the "Margin”) will be added to
tEI Current Index and the sum of this addition will be rounded to the

nearest ons-eighth of one percentage point (0.125%). The rounded sum,
of the Margin plus the Curveat Index, will be called the "Calculated
Intersst Rate™ for esach Change Data. -

(¢) The Calculated Intarest EKate will be comparsd to the interest rsace
| being earned Immadiately prior to the curreat Change Date (such
interest rate baing called the "Existing Interest Rata"). Then, the

nev adjusted interest rate, if any, will be determined as follows:

(1) 1f the Caleculated Interest Rate ie the same as the Exiasting
Incerest Rate, the interest rate will not change.

(11} If the diffarence batwsen the Calculated Interest Rate and the
Existing Intarast Rate is less than or squal to one percantage point,
the nev adjustad intevast rtata will be equal to tha Calculated
Interast Rate (subject to the maximunm allowadle change over the tam
of tha Mortgage of five parcantage points, in either direction, from
the Initial Interest Rata, herein called the "3 Cap"™).

FHA ARM
10/84
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(114) 1If the Calculsted Intersst Rats exceaeds the Existing Intarest
Rate by more than one psrcentags point, the nev adjusted interest rate
will be equal to one percentage point higher than thae Existing

Interest Rats (subject to tha 5% Cap).

(iv) If thse Calculated Intareat Rata is less than the Existing
Interest Rata by wors than one percentage point, tha new adjusted
interest rats will be aqusl to one parcentage point less than the
Existing Intersst Rate (subject to the’ 53X Cap). -

(d) Notwithstanding anything contained in this Adjustable Rate Rider, in
no event will any new adjuated interast rats be nore than five
percentage (5%) points higher or lower than the Initial Interest Eate.
1f any increase or decrease in the Existing Interest Rata would cause
tha nev adjusted interast rata to axceed the 5I Cap, the nav adjustad
interest rate will be limited to five percentage (3X) points higher or
lower, whichever is applicable, than the Initial Intarest Rate,

(e) Mortgages will perform the functions required under Subparagraphs
1¢a), (b) and (¢) to determine the amount of the ‘new adjusted rate, 1£
any. Any such naw adjusted interest rate will becoma effective on the
Change Date and thersafter will be deemed to be the Existing Interest
Rate. The new Existing Intearest Rate will remain in effect untlil the
next Change Date on which the interest rate is adjusted.

(f} The method set forth in this Paragraph 3 of this Adjuatable Rate
jider, for detarmining whether or not an adjustment must be made to
the Existing Intarest Rate incorporates the effects of the provisions
of 24 CFR 203.49 (e) (L) and 234.79 (a) (1) vhich require that changes
(o the Indax in excess of ons percentage point must be carxried over
for inclusion In sdjustments ¢to the Existing Interest Rate in
subssquent years.

(g) If the Index {s mo longer available, Mortgagee will ba required to use
any index prescribed by the Department of Housing and Urban
Developmant., Mortgages will notify Mortgagoer in writing of sny such
gubstituce index (giving all nacessary information for Mortgagor to
obtain such index) and after the date of such notice the substitute
index will be deamed to bs the Index hersundaer.

(a) If the Existing Interest Rate changes on any Change Date, Mortgages
will recalculate the moncthly installment payuents of principal and interest
to determine the amount which would be necessary to repay in full, on the
maturity date, the unpaid principsl balance (which unpaid principsl balance
will ba deemsd to be the smount due on such Change Date assuning there has
been no default in sny payment on the Note but that all prepaymants on tha
Note have been taken into account), at the new Existing Intarest Rate, in
equal monthly payments. On or befors the Change Date, Mortgages will give
Mortgagor written notice ("Adjustment Notice') of any change 1in the
Existing Interest Rata and of the revised amount of the monthly installment
payments of principal and interest, calculated as provided above. Each
Adfustment Notice will wmet forth (i) tha date the Adjustment Notice is
given, (ii) the Change Date, (iii) the new Existing Intarest Rats as
adjusted on tha Change Date, (iv) the amount of the adjusted wmonthly
installment paymants, calculated as provided above, (v) tha Current Index,
{(vi) the method of calculating the adjustment to the monthly installment
payments, and {vii) sny othar information which may bs required by law from
time to time.

(b) Mortgagor agrees to pay the adjusted wonthly installment amount
beginning on the first payment date which occurs at least thivty (30) days
after Mortgagee has given the Adjustment Notice to Mortgagor. Mortgager

will continue to pay tha adiusted monthly installment asmount get forth in

the last Adjustment Notice given by Mortgagee to Mortgsgor umntil the first
payment dats which occura at least cthirty (30) days aftear Mortgagee has
given a further Adjustment Notice to Mortgagor., Notwithstanding anything
to the contrary contained in this Adjuatable Rate Bider or the Mortgage,
Mortgagor will be relieved of any obligation to pay, and Mortgagee will
have forfeited 41ts right ¢to collect, any increasa iIn the wmonthly
installment amount (caused by tha racalculation of such amount wundar
Subparagraph 4(a) for any payment date occurring less than thirty (30) days
after Mortgagee has given the applicable Adjustment Notice to Mortgagor.

FHA ARM
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(c) Notwithstanding asnything contained in this Adjustable Rate Rider, in
the event thst (i) the Existing Interast Rate was teduced on a Change Date,
and (i1) Mortgages failed to give the Adjustment Notice when required, and
(111) Morcgagor, consequantly, has asde any wonthly inscalliment paymeuts in
excass of the amount which would have been set forth in such Adiustment
Notice ("Excess Paymants"), then Moxtgagor, at Mortgagor's sole option, may
either (1) demand tha return from Mortgagee (vho for the purposes of thie
sentance wvill be deemad to ba the mortgagea, Or WOTCEAgeds, vho received
such Excess Payments, vhether or not ady such wortgages- subsequently
assigned the Mortgage) of &ll or any portion of such Excess Paymants, with
{interest therson at a rate equal to the Index on the Change Date when the
Existiog Interest Rate was so reduced, from the date each such Excess
Paymeant was made by Mortgager to repayment, o7 (2) requast that all or any
portion of such Excess Payments, together with all 4nterest thereon

calculated as provided above, ba spplied as payments sgainst principal.

5. MNothing contained in this Adjustable Rate Rider will permit Mortgages to
accomplish an {ntersst rate adjustment through an incrsase (or decreass) to
the unpaid principal balance. Changes to the Existing Interest Rate may
only be reflectad through adjuetment to Mortgagor's monthly installment
payments of principal and interest, as provided for herein,

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants
contained in this Adjustable Rate Ridar. '

{(Sesl)
DY TOUCHSTONE LITTLE

(Seal)

Mortgagor -

Morcgagor

620 858

BOOK
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FHA MIP
~ RIDER
This Rider is dated the 27th day of __ February , 1986 , and

modifies that certain Mortgage of even date herewith by and betueen
JUDY TOUCHSTONE LITTLE , mortgegor, and Alliance HMortgage
Company, a Florida corporation, mortgagee.

1. Paragraph 2(s8) of the Mortgage is deleted.

2. Paragraph 2(c) (I) is deleted.

3. The following words in the third sentence of paragraph 3 of ‘the

‘Hurtgage are deleted: ". . . all payments made under the provisions of (a)
. paragraph 2 hereof which the mortgagee has not become obligated to pay to the

Secretary of Housing and Urban Development and . . .

L. 'The following words in the fourth sentence of paragraph 3 are
deleted: ". . . and shall properly adjust any payments which shall have been

made under (a) of said paragraph.”

5. The following words are added to paragraph 15 of the Mortgage: "This
option may not be exercised by the wmortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee's fajlure to
remit the mortgage insurance premium to the Department of Housing and Urban

Development."”

SEAL)

Borrowvear

(S5EAL)}
Bnrrﬁyar

(SEAL)

Borrowar
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{A Case No.
011 2571870-729

MORTGAGE PREPAYMENT RIDER
(ALABAMA FHR)

This Rider, dated the _ 27th day of February ,» 1986 ’
amends the Mortgage of even date by and between _ Juny TOUCHSTONE LITTLE _

, party of the first part

(hereinafter called the Mortgagor), and Alllance Mortgage Company, a corporation

organized and existing under the laws of the State of Florida, party of the

second part {hereinafter called the Mortgagee), as follows:

1. In the first numbered paragraph, paragraph 1, the sentence which reads
as follows is deleted:

wprivilege is reserved to pay the debt in whole, or in an smount equal
-— to one or more monthly payments on the principal that are next due on
- the note, on the first day of any month prior to maturity; provided,
QO however, that written notice of an intention to exercise such priviege

Eé is given at least thirty (30) days prioer to prepayment.”
}
E}bl 2. The first numbered paragraph, paragraph 1, 1s amended by the addition
oo of the following:
=
% Hprivilege -1s reserved to pay the debt, in whole or inm part, on any

{nstallment due date.”

Civen under _pmy hand and seal , this the 27th day of February
, 19 86,
I [SEAL]
[ [SEAL]
[Space Below This Line For Acknowledgement} _
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