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The State of Alabama {-’}x '

Jefferson County.

THIS INDENTURE, made and entered into this ~ 17¢}, day of Pebruary , 19_86

by and between Riverchase Investment Group, an Alabama General Partnership

parties of tha first part, hereinafter referred to as mortgagor, and AmSouth Bank of Birmingham, a
National Banking Association

party of the second pust, hereinafter referred to as mortgagee,

Witnesarth:

WHEREAS, the said mortgagor is
justly indebted to the party of the second part In the principal sum of Two Hundred Forty Five Thousand
and no/100 dollars———c~mwmmm oo $245,000.00-—————
as evidenced by note bearing even date herowith, payable as follows: On demand but not later than
January 15, 1987. This mortgage shall also secure any renewals or exten-
siong of said indebtedness or any part thereof. -

On demand, bearing interest as provided in said note. {This is & FUTURE ADVANCE MORTGAGE, and the said

3 245,000,00 indebtedness shall be advanced by mortgagee to morigagor in sccordance with a construction loan
agreement of even date herewith, the terms of which agreement are made a part of this mortgage.) In addition to the said
$ 245,000.00 principal amount with interest, this mortgage shall elso secure any and ell other additional indebted-
ness now or hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
ness and the compliance with sll the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
o Xk afx Jefferson ... . County of  EXXXXXXXXXXXXXXXXXXXXX State of Alahama, to-wit:

SEE ATTACHED EXHIBIT "aA"“

'I‘GGE’i‘ HER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hercalter
acquired by the morigagor for the purpose of or used or usefu) in conneclion with the improvemenis located or Lo be localed on
the hercinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
to sail rcal cstale or not, and whelher in storage or otherwise, whercsoever the same may be located, The personal property herein
conveyed and morigaged shall include, without limitation, all jumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixiures, air-conditioning and healing equipment and appliances, electrical and gas equipment and appliances, pipes and piping,
ornamenta) and decoralive fixtures, and in general atl butlding malerial and equipment of ¢very kind and character used or uselul
in connection with said improvements.
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Together with all the rights, privileges, tenements, and » enances thereunto belonging or in any wise a inlng, inchuding screen
windows and doors, gas, steam, electric and other i'luting. ii hting and cocking a h:. elevators, ice EPOIH. plumbing ﬁnﬁ other
fuixtures appertaining to the said premises, all of which shall be deemed realty conveyed by this morigage.

TO HAVE AND TO HOLD the sald premises, and every part thereof, unto the mortgagee, ita successors and assigns forever.
And the unders:ﬁntd covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have »
good right to sell and convey the same as aforesald; that the said premises are free of all incumbrances and the undersigned will war-

rnlut and forever defend the title to Lhe same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whHnomsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens laking priority over this mnftglge, when imposed legally upon said premises nnnc{ should dﬂﬂ‘ult be made in the
paymnent of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

compames as may be satisfactory to the mnrtgi%e:, for at lenst $.. ..o . ..againstloss by fireand $.. . ..o
egainst loss by tornado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the undersi fail to keep
said property Insured as sbove specified, then the mortgagee may, at its option, insnre sa mpel;lz for its insurable value against
loss by tire and tormado, for its own benefit, the proceeds from such insurance, if collected huli)c credited on the indehtedness secured
Ly this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or ramnshucﬁni the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or an other prior liens,
shall become a debt due and at once payable witﬁnut demand upon or notice to any persom, to said mortgagee, additional to the in-
debtedness hereby specially secured, muf shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the clection of the mortgagee, and without notice to any , the mortgagee may declare the entire in-
?Elittdnﬂ’ Eﬁr&d by this mortgage due and pnragla. and this mortgage subject to foreclosure, and same may be foreclosed, as here-
nafter prov

The undersigned agree to take good care of the premises asbove described, and not to commit or permit any waste thereon, and 0

keep tth:g same repaired. and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted,

The undersigned agree that no delay or failure of the mortgagee 1o exercise nnlzv option to declare the maturity of any debt secured
by this mortgage, sha'l be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer eof.

After ani;v default on the part of the mortgagor the mortgagee shall, upon bill filed or other wpﬂ legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or trlhumlh
without notice to any party, of. a receiver of the rents, issues and profits of said premises, which power to lease and control the sa
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
Indcbtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes
insurance or other liens, and interest ti:erenn, and shall do and perform sll other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness by secured, and any renewals or extensions thereof,
or any part thereof, or any Interest thereon, remain unpald at maturity, or should the interest of said nmﬂﬂa:: in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so 83 to endanger debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said
mortgage, or should at any time any of the stipulations contained in this mnrtﬁlgn be declared invalid or rative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or Emrl of
same as may not at said date have been paid, with interest thereon, shall at once become due and parnhie at the option of said mort-
gl:igca. and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
the mortgagee shall ﬁe authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice

ublication once a week for three consecutive weeks, of the time, place snd terms of sale, by publication in some newspaper publis
n the County wherein said property s located, to sell the same in front of the Courthouss door of the County whesein said property
is located, at public outery, to llr-:: highest bidder for cash, and apply the proceeds of eaid sale: First, to the expense of advertising,
selling and conveying, including a reasonable attomney’s fee; s.ecﬂmr. to the payment of any amounts that may have been expended,
or that may then be necessary to expend, in paying Insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in I‘IIE‘ of the principal indebtedness and interest thercon, whether the same shall or shall not have fully matured at the date of
satd sale: but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
EAgOr.

And the undersigned Further agree that said mortgagee, its successors, or assigns, may bid st any sale had under the terms of this
mortgage, and purchase sald property, il the highest bidder therefor; and the undersi further a to pay a reasonable attormey's
fee to said mnrt%agr.a. its successors Or assigns, for the foreclosure of this mortgage, either under power of sale contalned herein,
or by vittue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby secured, and the pwr-

chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage. or auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall st once become due and paysble and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of Len is filed under the slatutes of Ala-
bama relating to Nens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whethsr one or more persons, or a corporation; and all covenants and agrcements herein made
by the undersigned shall bind the heirs, psrsonal represen‘atives, successors and assigns of the undcr:li&nod, and every option, right

and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of jts successon assigns.
The said indebtedness of $ 245,000.00 which iz secured hereby:is being advanced by mortgagee to mortgagor in

accordance with a coaslruction loan agreement of cven date herewith, the terms of which agreement are incorporaled as a parl
herecf. In the even! of default in the terms of said agreement, or any othcr coniract or agresment between morigagor and morl-
pagee, such default shall be an event of default cotitling the mortgages herein to foreclose this morigage in accordance wilh the lerms
hereol. |
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EXHIBIT “A'

A part of the East half of the East half of the Southwest

Quarter of Section 30, Township 19 South, Range 2 West, Shelby
County, Alabama, more particularly described as follows:

Commence at the SW corner of gaid East half of the East half

of SW 1/4 of Section 30, Township 19 South, Range 2 West, and run
North along the,West boundary of said East half of East half of sati
1/4 Section 828.00 feet to the point of beginning; thence continue
running North along same course 202,00 feet to the Southerly
right of way line of Valley Dale Road; thence turn 57 deg. 312 min.
right and run Northeasterly along said right of way line 200.00
feet; thence turn 79 deg. 08 min, right to the tangent of a curve
L0 the right (said curve having a central angle of 48 deg.

00 min, and & radius of 207.50 feet) and run southerly along said
curve 173.83 feet to the P, T. of saild curve; thence run Southerly
along the tangent to sald curve 68.16 feet: thence turn 64 deg.

4l min. right and run Southwesterly 233,80 feet ro the point of
beginning.

ALSO, an easement over a Part of the East half of East half of SW

1/4 of Section 30, Township 19 South, Range 2 West, being more
Particularly described aa follows:

Commence at the Southwest corner of the Fast half of the Fast half
of SW 1/4 of Section 30, Township 19 Socuth, Range 2 West, and

run North along the West boundary of said East half of

Fast half of gaid 1/4 Section 1030.00 feet to the Southerly

right of way line of Valley Dale Road: thence turn 57 deg.

32 min. right and run Northeasterly along said right of way

line 200,00 feet to the point of beginning; thence turn 79 deg,
+08 min, right to the tangent of a curve to the right (satd curve
having a centrai angle of 48 deg. 00 min. and a radius of

207.50 feet) and run Southerly along said curve 173.83 feet
to'the P.T. of gaid curve; thence continue Scutherly along the
tangent of said curve 68.16 feet; thence turn 64 deg. 41 min.
left and run Hurtheaaterly 22.12 feet; thence turn 64 deg.

41 min. left and run Northerly 58.70 feet rto the P.C. of

soox (302pce 127

Valley Dale Road; thence turn left and r |
) saild right of way 20.37 feet to the point of beginning.
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IN WITNESS WHEREQOF,
, & corporation,

has hereunto set ita signature by __ , its
President, who is duly authorized, and has caused the same to be attested
by its secretary on this day of , 19 .

(Corporate Name)
ATTEST: 1

BY
Its Its

\I

sk 06520se 18

|

IN TESTIMONY WHEREOT, the undensigned have hersunto set their hands and seals, on thiz the day and year first above

written, | RIVERCHASAE INVESTMENT GROUP, AN
ALABAMA GENERAL PARTNERSHIP

Witnesses:
e - I ..{ Seal)
- T heral partner |
_ ARPPRRRN ¢ | §
- e T 4 general partner
s e I T ' :}j Tats TmEEEEFE'“ig%?HE“
B oo esemart+eoAsoramtastmaeeserhiAAtas s sam e A A - o "/; AL 4 cerevreresnser  Seml }
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ACKNOWLEDGEMENT FOR PARTNERSHIP

Stace of Alabama j

| Jefferson County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

James W. Trammel, Clyde W, Harper, Jr.,
| Fred F, Williams and Ben L. Chenault

WhDSI‘.‘ nﬂmﬂ':ﬁ] a3 {Efnfrﬂ" w pa"ntriﬁl ﬂ'r Ri \"El‘ChEEE‘ Inveﬂtmen t

Group a (n) (general) ANGREEY

parmership, and whose name{s) is (are) signed to the foregoing instrument, and who is {are) known 1o me, acknowledged before ||
me nn_thts day that, being informed of the contents of said instrument, £ he_¥ as such _general partneris), 1 |
and with full authority, executed the same voluntarily for and as the act of said partnership.

# Given under my hand ggc{rpfﬁcial seal this 1ithg., of February , 19 86
K n,.t’ﬁ":"\':-' v

j ‘BATEN ﬂ\% - 1. Peed Tax s s |
A t'.‘a:ﬁ,*? ARSI 2 a n w
: 1€ i T 2. Mtﬂ- Tax &Lﬁ Notary Public o
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\% [ ing Fee . £2° l\-§~gf] , !

LTS A L T, TGL“. p_ﬂ :
g . Il yoTARY MUST AFFIX SEAL

STATE OF ALABAMA,

COUNTY. I, the undersigned suthority, in and for said County, in sald State, herely certify that

whose name i signed to the foregoing conveyance, and who Is known to me, acknowled before me on this day that, being n-
formed of the contents of tha conveyance, ... he exscuted the same voluntarily on ﬁfdl:f the same bears date.

Given under my hand and official seal, this

Notary Public.

o —
- T

STATE OF ALABAMA,

COUNTY. I, the undearsigned authority, in and for said County, in said State, hereby certify that
whose name as President of the

a corporation, ls signed to the foregoing conveyance, and who is known o me, acknowledged before me on thls day thst, belng in-
f?:tmui;d “::5 the mnl';:u of the conveyance, he, as such officesr, and with full authority, executed the same voluntarily for
" corporation,

Glven under my hand and officlal seal, this

Notary Poblic. !

Prepared by: Robin Trammell - .
AmSouth Bank N.,A.
F.(Q. Box 11007
Birmingham, AL 35288
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