Notice: This Morigage Secures a nots that contalns a provision allowing lor changes in the interest rate. Increases In the interest rate may resuit In h"i::ﬁ‘f payments or a larger finat
payment. Dacreascs ln the interest rate may resultin lower payments, a smaller final payment or an adjustrment of the maturity date. Deferral of Inlerest oblligations under the note may
cause this morigage 1o securs sums of princlpal and intereat in excess of the original principal amount of the nole,

State OF Alabame )

Shelby COUNTY )

ADJUSTABLE/VARIABLE-RATE MORTGAGE
THIS INDENTURE is made and enteredintothis__ 19th day of February 1g__ 86 by and between

Frank Farrell, Jr. and wife, Bobbie .J. Farrell

meseinafier called the "Morigagos,” whether one or mored and _AmSonuth Bank N.A., A national bhanking assocation

(hereinatter cafled lhe “Morigagee’), whose address is 1600 John A. Hand
Birmingham, Al. 35201

. | Racitals
A The AduslablefVariable-RateNote. _ F'rank Farrxell, Jrx, (hereinatter,
if cifferent from the Mongagor, called the " Nole Maker,” whether one or more) is {are) uslly indebled 1o the Mortgagee in memmm_pnincipaj_sum_nf____
' — o dollars ($ 40, 000. 00 ) 25 evidenced by thal certain promissory nole of even

date herewith {the "Mate'), which baars inleres! at an adjustablefvariable rate as provided therein and which has a fina! malurity dateof_ March 1,2001]

B. Interest Hale and Payment Changes. The Nola has a gtarting interest rate of 10,07 6 The Note interest rale may be increased or decreased every six months, beginning on the
date specified in Ihe Note. Changes in the interest rate are governed by the changes in an interest rale index (he “Index"). The Index is lhe weeldy average auction rale on United States Treasury Bills
with & matunty of six months. There is no maximum limit on changes in the interest rate at any change date. If the interest rate changes {Check (a) or {B)):

X {a) Adjustable-Rate {Adjustable Paymeni} Loans. The amounl of the monlhly instaliments may change as provided in the Note. Any increase n the amount of the
monihly ingtaliment will be limited to tan percent of the previous installment amaount except: () during the last year of he Nole o (i) on any insiallment change date when
Ihe unpaid principal balance of the Note plus the balance in the Unpaid Accrued Interest Account exceeds 115% of the oniginal principal balance of the Nole. Installment
changes, i necessary. will begin with Ihe thirteenth monthly installment. and subsequent instaftment changes will occur svery lwelve months theraafter. Over tha e of the
loan, the imarast rate wil nol increase of decrease by more han 5%, inthe case of a loan with a term of 10 years o less, or 6%, inthe case of aloar with a term of over 10 years.

L] (b Variable-Rate (Fixed Payment) Loans. The amount of the fingl instalment may change and/or the malurity of the Nole may be adjusied. Over the Iife of the loan,
the interest rate will not increase of decrease by more than 5%

C. MNegalive Amoriization. Monithly inslallment amounts on the Note may nct be sufficient to pay interest as it acerues. The Nole provides that any accrued inlaresl that remnains unpaid for longer than
ane calendar month will be accumulated in a separale account {Ine “Unpaid Accrued Interest Acoount”) and will be secured by lhis Morlgage. No adgditional interest will accrue on the balance in the
Unpaid Accrued Interest Accounl. However, the total amount of principal and interest secured by this Morigage may increase by vilug ol increases in the Unpaid Accrued Interest Account o an amount
in excess of the ongingl prncipal amount of the Nola.

Agreement

NOW THEREFORE. in consideralion of tha premises, and to secure the payment of {a) the debl evidenced by the Note and any and a extensions and renewals thereol, or of any par hereof, ﬁ} |
inlerest payable on all of said debt and on any and al such extensions and renewals (including wihout limilation al amounts in the Unpaid Accred Interest Accounl), and (c) aff advances by Ihe Mort:
gages under the lemns of this Mongage (the aggregate amotinl of such ilems described in {a) through {c) above being hereinatier coiectively callad "Debl”) and the comphiance with all the shipulations
heren mnlaﬁ' lhe Mortgagor does herehy grant, bargain, sell and convey unlo the Mortgagee, the following described real estale, stuated i

elby - County, Alabarma {said real esiate being herainafter called “Real Eslale")

Lot 26~A,according to a Resurvey of Lots 25,26,27,28,29,30,31 and 32.
amended Map of Chase Plantation, as recorded in Map Book 8, page 117,
in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors simultaneously
herewith.
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Together wilh gl he rights, privileges, tenements, appurenancas and fixures apenaining to the Real Eslale, al ol which shali be deemed Real Estate and conveyead Dy this morgage.

To have and 1o hold the Real Eslate unto the Mmma%ae, Is successors and assigns forever. The Morigagor covenants with Ihe Mongagee that the Mortgagor is lawfuily seized in fee simpte 0f the Real
Estale and has a good right to sell and convey the Real Eslale as aforesaid; that lhe Real Estate s ree of all encumbrances, except the lien of cusrent ad valorem laxes, he prior mongage, i any, herewnafier

described and any other encumbrances expressly set forih above, and the Mortgagor will warrant and forever defend the Wile to the Real Estate unta the Morgagee, against the lawiul claims of all persens,
excepl as otherwise herein provided,

iCornplete i applicable): This marigage is junior and subordinate 10 thal certain morigage 1o : dated
and recorded in Yolume &l page in the Probate Office o
Counly, Alabama,

The Mortgagor hereby autherizes the holder of & prior morigage encumbenng ihe Rea! Estate, f any, lo disclose 1o the Mongagee the following information: (1) 1he amount of indebiedness secured
by such mortgage; {2) the amount of such indebtedness that is unpaid; (3) whelher any amount owed on such indebtedness is or has been in arrears; (4) whelher there is or has been any dafaldt with

respect to such maorgage or the indebledness secured thereby: and (5 any olher information regarding such mongage or the indebtedness secured thereby which Ihe Morigagee may request rom
Ime to time. .

If this morigage is suborcinate 10 a prior morigage, the Mongagor expressly agrees thal il delault should be made in the payment of principal, interest or any other sum payable under the terms and
provisions of such prior morgage, of if any other event of default {or evenl which upon the giving of notice or lapse o time, of hoth, would constitute an event of detaulf) shoukd oocur thereunder, he

Morigages may, bul shall not be cbiigated to, cure such defaull, withoul notice 1o anyone, by paying whalever amounis may be due, or taking whatever other aclions may be required, under the terms
of such pricr mortgage so as 1o pul 18 same in good standing.

For the purpose of further securing the payment of ihe Debt, the Morgagor agrees 1o (1) pay all taxes, assessments, and other liens taking prioxity over this morigage (hereinafter jointy called “Liens™).

vand il defaull s made in (he paymenl of he Liens, or any part therecl, the Mongagee, at its oplion, may pay the same;, (2) keep the Real Estate continuously insured, it such manner and with such com-

pames as may be satistactory 1o the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorse-

- miem, with loss, if any, payatle to the Morigagee, as its inerest may appear, such insurance to be in an amounl at leasl equal o the full insurable value of Ihe improvements located on the Real Estate

unless the Morigagee agrees in writing that such insurance may be in a lesser ammount. Subject to the righits of the holder of the prior morgage. ¥ any, sel {orth shove, the original insurance polcy and
a% replacemenis therefor, shall be delivered ta and held by the Morigagee untl the Detl is paid in full. The insurance nolicy must provide thai il may not be cancelied withou! the insurer giving at least
fifteen days’ prior wrilien nolice of such cancellation o he Morgages. Subject to the righls of the holder of the pricr morigage, if any, sel forlh above, he Mortgagor hereby assigns and pledges to the
Mongagee as funther security for the payment of the Debt gach and every policy of hazard insurance now of hereafier in effect which insures said improvernents, o any part therecl, together with al the
right itle:and interest of the Mortgagor in and 1o each and avery such policy, including ul not limited to all ol the Mongagor s igh, tiike and interest in and to any premiums paid on such hazard nsurance,
inclucing all rights W return premiums. Y the Morigagor fails 10 keep the Real Estale insured as specified above, lhen at the election of the Mortgagee and wilhout notice Lo any person, the Mortgages
may declare the entire Debxt due and payabie and this morigage subject to foreclosure, and this morigage may be foredosed as hereinaller provided, and, re:iaardess of whether the Mortgagee declares
ihe entire Debt due and payable and this mortgage subject {o fareciosure, the Morigagee may, bui shall not be obigaled 1, insure the Rieal Estale for s full insurable value {or for such lesser amounl
as lhg: Morigagee may wish) against such risks of loss, for its own beneft, lhe proceeds from such insurance (less the cost of collecting same), if collected, to be credited against the Debl, or, at the election
ol the Morigages, such procesds may be used in repairing of reconsirucling the impravemnents located on the Real Esiale.

Al amounts spent by the Mongages for insurance of for the payment of Liens or for the payment of any amounts under any prior mongages shall become a debt due by the Mortgager and al once
payable, withaut demand Lpon or notice 1o the Mortgagor, and shall be included in the Debt secured by the lien of this martgage, and shall bear interest from date of paymenl by the Mortgages unti
naid al the rate of interest payable from time td lme on the Note, of auch lesser rale as shall be the maximumn permitted by law; and i any such amount is nol pad in ful immediately by the Morgagor,
then at the oplion of the Morigagee, Inis morgage shall be in defauit and subject to immediate foreclosure in all respects as provided by faw and by the prowisions hareof.

Subject 1o the rights of Ihe holder of the prior morlgage. i any, set forth above, the Mortgagor herety assigns and pledges lo the Mortgagee the following property, rights, claims, rents, profils, issues
and revenues:.

1. All rents, profils, issues, and revenues of the Real Estate from {imelolime accruing, whelher under leases of IENanCies NOow exising of hereafler crealad, resery-
ing to the Morgagor, so lang as the Mortgagos is nol in defaull hereundex, the right to recetve and redain such rents, profits, issues and reverues,

2. Alijudgmens, awards of damages and setfements herealier made resuling irom condemnation proceadings or the power of prminenl domair, of for any damage
{whether caused by such taking or otherwise) to the Real Estate, or any part thereal, or to any rights appurienant thereto, including any award for change of grade
of streets, and all payments miade for the valuntary sala of the Real Estale, or any parl therenf in liew of the exercise of the power ol eminent damain. The Morigages
15 hereby authorized on behalf of, and in the name of, he Mongagar 10 execule and oeliver valid acquiiances for, and appeal from, any such judgments of awards.
The Morigagee may apply all such Sums so received, of any pan theref, atter the payment of al the Mortgagee's expenses, including court costs and atiomneys fees,
on Iha Debt in such manner as he Morigagee elects, or, althe Morigagee's option, the entire amount of any part therecf 50 recaived may be released or may be used
to rebuild, repair or restore any or 2l of the impravements locted on the Real Estale,

The Morigagor agrees 10 take good care of he Real Estate and all improvements located thereon and oL 1o COMME o permit any wasle thereon, and at all times lo mainlain such improvemants in
as good condlition as ey now are, reasonable wear and tear gxcepted.

Notwithstanding any other provision of this maorigage or \he Note, this morigage shall be deemed 1o be in default and the Debl shall become mmedialely due and payable, at the oplion of he kon-
gagee, upon the sale, lease, ransfer, or mongage by the Morgagor of all or any pan of, or all or any inlerest in, the Real Estate, mcluding ransler of an interest by contrach to sell,

The Monigagee may make o cause [0 be made reasonable entries upen and inspeciions o Ihe Real Eslate, provided that the Morgagee shall give tha Mortgagor nolice prior (0 any such inspection
specifying reasonable cause Iherefor related to the Morigagee's inlerest in the Real Estate.

Excepl lor any notice required under applicable law to be givenin anpther manner, any notice under this mortgage (a) malnba giveniothe M (il thee same party as the Note Maker) in the manner
sel ol in e Note; {b) may be given to any olher Mortgagor by delivering such notice to the Mortgagor {or any one of them 1t more than ong) or by maiing such nolice by first class mai addressed
o Ihe Mortgagor at he address of Ing Real Estate or any other address on the Mortgagee's records or al such other address as the hortgagor shall designate by notice Lo the Margagee as provided
herein: and e} shall be oiven to the Morgagee by firsl Ckass mal to lhe Mongagee's address stated heren oo such other address as the Morlgagee may designate by notice to the Morigagor as pravided
herein. Any notice under this mengage shall be deemed fo have been gwven o the Note Maker, the Mongagor or the Mortgagee when gven in the manner designated herein.

The Morigagor shall comply wilh the provisions of any lease it this marigage is on a leasshold. 11 this morgage & on a unilin a condominium or planned unit development, the Mortgagor shad pertorm
all of Ihe Martgagor's ohligations under the dedaralion of Govenants creating o governing the condominium or planned unit devalopmen, the by-laws and reguiations ol the candomnium or pranned
it dlevelopment, and constituen! documents, all as amended. H a condominiurm or pianned unit developmen! ricker is executed by the Morngagor and recorded togetner wilh lhis morgage, the cavenants
and agreements ol such rider shall ba incorporated into and shall amend and supplement lhe covenants and agresments of this morigage as i the rider were parl hereol.

The Morigagor agrees Ihat no delay or falure of the Mortgagee 10 exercise any oplicn 1o declare the Debl due and payable shall be deemed a waiver of the Morgagee's right 1o gxarcise such option,
gilher as to any past or preseri defauk, and 1 is agreed that no terms of condilions cantained in this morlgage may be wanved, altered o changed except by a written instruraent signed by the Moengagor
and signed on behalf of the Mortgagee by one of its officers.

{non occurrencs of an event o detault heseunder, the Morlgagee, upen kil fled or other proper legal pfme-ediru%heiru; commenced for the foreciosure ol this mortgage, shall be entiied o the appoml-
ment by any competent court, withoul nefice 1o any party, of a receiver foc the rents, issues and profis of the Real Eslale, with power ta lease and contro! the Real Estate, and with such olher powers as
may be deemead necessary.

Upon condition, however, that i the Debt is peid in full {which Debt ncludes but is nol limited 1o the debi evidenced by the Note and any and all extensions and renewals lhereof, of of any part thereof,
all nterest on said debt and on any and all such extensions and renewals (including without frnilalion all amoonts in the Unpaid Accrued Interest Account), and all advances Dy the Mongages under the
tenms of his mortgage) and the Morigages 1s reimbursed for any amounts Ine Mongagee has paid in paymenl of Ligns or insurance premiums of any priof morgages, and nlerest thereon, and the Mort:
gagor fulfills all of the Morigagor's obligations under this mongage, this conveyance shall ba null and void. Bul it: (1) any warranity of representaion madle n this mortgage of in the Note is breached of
roves false in any material reapect; (2) delaull is mada in the due periormance of ohservance of any covenant of agreement of the Mongagor under his morigage o of the Note Maker under the Nale,
3) defaull s made in he payment to he Morgagee ol any sum paid by the Mortgagee under the authority ol any provision ol Lhis mortgage, (4} the Deit, or any par thereof, or any other indebledness,
cbhgation of liability of the Nole Makes, the Mortgagor, or any of them, to Ihe Mortgagee remains unpaid when due (whether by acceleralion of aiherwise); {5) the interest of the Mongagee in the Real
Estate becomes endangerad by reason of the enforcement of any prior tien of encumbrance thereon; (6) any stalerment of lien is fied against he Feal Cstate, or any part thereol, under the statules of
Alabama relaling 1o the liens of mechanics and maleralimen (withoul regard (o the exislence of nonexislence of ihe debt or 1ha lien on which such stalement is tased), (7} any law is passed imposing
or aulhorizing the imposition of any specific tax upon this mongage or Ine Deot of perrninirﬂnr authorizing the deduction of any such Lax from the principal or inleres! of he Deby, or by virlue of which
any tax, lien or assessmenl upon the Real Estate shall De chargeatie against the owner of this morgage: (8) any of the stipuations conlained in this mongage is declared invalid or inoperative by any
court of competent jurisdiciion, ine Noie Maker the Morigagor, or any of them (a) shall apply for or consent to the appomniment of & recenver, ruslie o liquidator thereot or ol the Real Estate or of al
or 2 substantal part of such Note Maker's or Mortgagor's assets, (b) liea voluntary pelition in bankruptcy, {€) fai, or admilin wriing such Note Maker's of Morlgagor's inability generally 1o pay such Nole
Maker's or Mortgagor s debis as they come dug, {d) make agenaral assignmentiof the beneit of cradilons, () fie a pelition Of an answer seeking recrganization of an arcangement with credilons of 1aking
advaniage of any bankrupiCy, reciganization or insolvency law, of {fy e an answer admitting the matenal allegations of. or consent Lo, or default in answenng, & pelinon filed against any Note Maker or
Mortgagor in any bankrupicy, reorganizalion of insolvency proceedings; (10) a pelition shall be lled seeking liquidation o reprganization of the Note Maker, the Mortgagor, or any of them il more than
one, or the appoinimentol A receiver, rustes or iquicialor of any Note Maker or Mortgagor or of the Real Estale of of all or a substantial pan of the assels o any Nole Maker of Morlgagor and such petition
shall nol be dismissed within 60 days after the filing thereof, or (11) any other defaull oeeurs undar the Note: then, upon he happening of any one or maore ol sad events, at Ihe option of the Morigagee,
the unpaid balance of the Debt shall at once become due and payable and Ihis mortgage shall be subgect to foreclosure and may be loreclysed as now provided by law n case of past-due mongages,
and the Morigagee shall be authorized lo take possession of the Real Estate and, after giving at laast Menﬁeglne days notice of the time, place and lerms of sake by publcalion once a week lor lhree
consacitive weeks in some newspaper published in he county in which the Razl Eqtate islocated. to sell the Heal Estale in front of the courthousa door of saxd county, al public cutcry, to the highes! bicider
lox cash, andito apely the proceeds of said sale as follows: first, 1o lhe expense of advenising, selling and corweying the Real Estate and foreciosing this movigage, nchuding reasonable atioinays fees;
second, to Ine paymentin tull of Ihe balance of the Debt in whalever order and amounts lhe Mortgagee may elect, whelher ihe same shall or shafi nol have lully malured al the date ol saxd sale, bul ne
interest shall be collected beyond the day of sale; third, 10 the payment of any amaunts that have been spent, of thal i may then be necessary 1o spend, in paying iNSLIrANCE premiums, Liens, any prior
mortgages of other encumbrances rerted 1o he Real Estate, with interest hereon; and, fourth, the batance, d any, 10 be paid to Iha party of parties appearng of record to e the owner ot the Real Eslale
a tha time of the sale, afier deducting the cost of ascertaining wha is such owner. The Morigagor agrees that the Mongagee may bid al any saie had unoer hg lerms of this morigage and may purchase
the Real Estale il the highest bidder tharelor. Al Ihe foreclosure sale the Real Estate may be offered for sale and sold as a whole wilhout first offering it in any other manner of { may be offered for sale
and sold in any other manner lhe Morgagee may elect

The Morigagor agrees to pay at costs, including reasonabe attormneys’ fees incurred by the Morgages in colecting of securing of atiemping (o ouilect or secure the Debt, or any part therecl, or n
defending of attempting lo detend the pricrity of this morgage agains! any lien o encumbrance on the Real Estate, unless this mortgage is herein axpressly macde sUDecl o any such lien or encumirance,
and all costs incurrad 1n the foraclosure of this morlgage. ether nder the power of sale contained herein, or by virtue of the decres of any court of compelent jurisciicion. The full amount of such cosis
incurred by the Mortgages shall be a pan of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to sea 1o Ihe proper application of tha purchase

Bl o b bl Sl o L

money. I e ﬁﬁﬂk{%ﬁbﬁ'?%leumﬂh Ihe Morlgages, o Ihe owney of the Debt and rrn‘tgagm:,ggmnew. shail execute to the purchaser, for and In the narme of the Mortgagar, adeedto e Real Estate.
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i heeein i designate the Note Maker(s) or undersigned shall be construed Lo refer to the maker or makers of the Note and this mortgage, respactively, whelner one of mora
naﬂ?&mﬂ?;mmm pgannermips o umarﬁg'ugmﬁ All msﬂ?enants and agreements herein made by the undersigned shall bind the hexs, perscnal representatives, SUCCessOns and |

assigns of the undersigned; and every aplion, right and priviege herein reserved of secured to he Mortgagee shall inure to the banefil of the Morigagee's Successors and assigns.
IN WITNESS WHEREQF, the undersigned Morgagor has (have) executed Lhis instrument on the date first wiien above.

Frank Farrell Jr. 'V

Xﬁﬂ-«_ﬁ:ﬁ;@ W ea) |

Bobbie J, Farrell

Gesh

IN WITNESS WHEREOF, the undersigned Mortgagor has caused this instrument 1o be executed and attested by its duly authorized corporate officers on the date
firsl written above.

RQOK Gﬁii’hﬁf {8

(Name of Corporation})
STTEST,
By:
Its:
I
AFFD CORPORATE SEAL | “
||
| !
il
ACKNOWLEDGMENT FOR INDIVIDUAL(S)
State of Alabama )
defferson County }
|, the undarsigned aulhorty, in and for said county in Said stale, hereby certy that Frank E‘arre_:l_l Jr. and wife Bobbie J, Farrel}ll
mh;::senanﬁs}x[am}signadmmmr@hﬂrmm,aﬂwhuxiare}knmmmm.aclmou,dedgaclbe#uenmmmisdaﬂ'mbefgﬂmreddmmm&saﬂinﬁrmmrtheyemm
the same voluntariy on he day tha same bears date. .
| hand and offical seal, tis 1.9 dayof___ Februnary 0B85 7,
(Gwen under my | : _ (_///M/

/ Nolary Pubiic
My DOMMISSION expres; ]

o ‘_/;7,//?/% 5 |
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This insirument prepared by.

(Name) AmSouth Bank N.A. {Debbi Cagle) “

(Address) P.0. Box 11007

Birmingham, Al, 35288
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