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State of Alabama
___Shelby . County
MORTGAGE
This indlentare in made and entered intn this___14th dayof .. February . 19__86 _hyand between

Bama Builders, INC.

. (hereinafter called
“Mortgagor”, whether one or more} and National Bank of Commerce of Birmingham. a national banking nssociation (hereinafter called “Mortgagee ).

WIIFREAS, ______Bama Builders, Ind.
1% (re) justly indebted to the Mortgagee in the amount of Sixty-Five Thousand and 00/100~—z-=—g=~=c=—m====r-—==mr "
—mm—w——me———am—me = == T~ " Tollars (¢ 65,000.00 ) a8 evidenced by that certain promissory note dated _February 14, 1986

__ which bears interest as provided therein and which has a final maturity date of ___August 13, 1986

§ —

Ub1nx 529

Now, therefore, in consideration of the premises, and to secure the payment of the debt svidenced by said note or notes and any and all extensiona
and renewnls thereof, or of any part thereof, and all interest payable on all of eaid debt and on any and all such extensions and renewals {Lhe
ayggregnte amount of such dabt and interest thereon, including any extensions and renewals and the interest thereon, 18 hereinafier collectively
colled “Debt™ and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the

Morigagee the followin described real estate situated n Shelby County, Alabama (said real estate being
hurvimnfu!r called “Real Estate™):

Lot 10, according to the Survey of Countryside at Chelsea, as recoarded
in Map Book 9, Page 49, in the probate Office of Shelby County, Alabama.

Together with all building materials, equipment, fixtures and fittings of every kind or
character now owned or hereafter acquired by the Borrower for the purpose of or used or
useful in connaection with the improvements located or to be located in the Real Estate,
shether such materials, equipment, fixtures and fittings are actually located on oY
adjacent to the Real Estate, and whether in storage or otherwise, wheresoever the same
may be lcoated. The personal property and fixtures to be conveyed and mortgaged shall
include, without limitarion, all lumber and lumber products, bricks, stones and building
hlocks; sand and cement, roofing material, paint, doors, windows, hardware, wires and
wiring, plumbing and plumbing fixtures, air conditioning and heating equipment and
appliances, electrical and gas equipment and appliances, pipes and piping, ornamental
and decorative fixtures, and in general all building material and equipment of every kind
and character uged or useful in connection wlith sald improvements.
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Towvelher with all the rights. privileges. tenements. appurienances and fixtures apperiaining to the Real Estate, all of which shail be deemed
Renl Eriate nnd conveyed by Lhis moerigage.

To have and 1o hold the Rea) Estate unto the Mortgagee, ite succesaors and asai{(‘n: forever. The Martgagor covenants wilth the Morigapgee Lhal
the Mortgagor is lawfully seized in fee simple of the Real Estale and hae a good rifdl to sell and convey the Real Falate as aloresaid; that Lhe Real
Exinte it free of all encumbrances, except as otherwise set forth herein. and the Mortgagor will warrant and forever defend the tille to the Real
Extate unto the Morigagee, againat the lawlul claima of all persons.

This mortgage is subordinate to that certain mortgage from

P — -

in

dated and recorded in Volume . at page in the Probate Office
of County, Alahama.

~ The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose io the Maortgagee the following
infarmation: (1} the amount of indcbtedness secured by such mortgage; (2} the amount of such indebledness that is unpaid; (3) whether any amount
aweid on such indebtadness ia or has been in arrears; (4) whether there is or has been any default with t to such morigage or the indchiedness

e:gw*ured thereby; and (6) eny other information regarding such mortgage or the indebtedness secured thereby which the Morigagee may request from
ime to time.

If this morigage is subordinate {o a prior mortgage, the Hnri.gnrgnr expreasly agrees Lhat if default should he mnde in the pnyment of principal,
interest or any other sum payible under Lthe terms and provisions o such prior mortgage, the Mortgagee may, but shall not he nhlignted to, rure such
default. without notice Lo anyone, by paying whalever amounid may be due under the terms of sut:ﬁ prior morlgage so us ta pul the samao in gond
standing: and any and all payments so made, together with interest thereon al the rate of 8% per onnum or the highesl role then permitted by
law. whichever shall be less, shall be ackded to the indebledness secured by this morlgage. Any such amount paid by Morlgagre, wilh interest
theroon. shall be immediately due nnd payable; and, if such amount is not paid in full immedialely by Mortgagor, then, at ihe aption of the Mortgagee,
this mortgage shal) be in default and subjert to immediate foreclosure in all respects as provided by law nnd by the provisions hiereol.

m For the purpose of further securin the i:jment of the Debt, the Mortgagor agrees to: (1) pay all Laxes, assessments, and other liens taking priority
over this mortgage (herainalter joint iMI 41 iena™, and if default is made in the paymenl of the Liens, or any part thervof, the Mortgagee, at ita
€ Lption, may pay the same; (2) keep the Resl Estate continucusly insured, in such manner and with such companies as many be satisfactory to the
3 " Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
Lag coverage endorsement, with loss, if any, payable to the Mnrtgnﬁ%e, ag its interest may appear; such insurance Lo be in an amount sufficient W cover
e2  the Debt and the indebtodness secured hy any prior mortgage. The original insurance policy and all replacements therefor. shall he delivered to and
A held by the Mortgagee until the Debt is paid in full, The insurance policy must rovide that it may not be cancelled without the msurer giving at
meeed |iut fiftoen dnys prior wrilten notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
g PO Box 10686, Birmingbam, Aluhama 5202 Altention: Loan Iepartment,
o
&
et

Subject Lo the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor herchy assigns and pledges to the Mortgegee as
further aecurity for the payment of the Debt each and every policy of hazard inaurance now or herenfter in effect which insures said improvements,
or any parl thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited Lo
all of the Mortgagor's right, title and interest in and to nnF premiuma paich on such hazard insurance, including all rights 1o relurn prémiuma. If the
Mortgagor fails to keep the Real Fstate ‘nsured as specilied above then, at the election of the Mortgagee and without notice o any ‘mrnm the
Mortgagee may declare the entire Debt due and payable and 1hia mortgage gubject to Toreclosure, and this morigage may te foreclosed as hereinaller
provided; and, regardleas of whether the Mortgagee declares the entire Debt due snd payable and this mortgage suhject 1o forerlosure, the Mortgagee
may, but shall not be obligated to, insure the ilo.nl Fatate for its full inaurable value (or for auch lesser amount as the Mnrlgﬂ‘;m may wish) against
auch risks of loss, for ita own henefit, the ‘!‘)mceeda from such inaurnnce (leas the cost of collecting same}, [ collecled, te be credited againsl the Debt,
or, ot the clection of the Mortgagee, suc procecds may be used in re].mirinﬁlnr reconsiructing the improvements located on the Heal Fstate. All
amounts spent by the Mortgagee for insurance or for the payment of Liens shall become & debt due by the Mortgagor nnd at once payable, without
demand upon or notice to the Mortgagor, and shall be secured by the licn of this mortgage, and shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Suhject to the rights of the haolder of the ior mortgage set forih above, il any, the Mortgagor hereby pledges and assigng Lo the Mortgagee as
further security for the payment of the Debt the following rights, claims, rents, prolits, igsues and revenues:

1. all rents, profits, issues, and revenves of the Real Estate from time to time accruing, whether under legses or tenancies now existing
or hercafter created, reserving to the Mortgagor, 8o jong as the Mortgagor ia nol in fault hereunder, the right lo receive and relain
auch rents, profits, issues and revenues;

2. al) judgments, awards of damages and settlementa hereafter made resuiting from condemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwisc) Lo
the Heal Fstate, or any pert thereof, or Lo any rights appurtenant thereto, including an award for change of grade of streets, anl all
%’ymcntﬂ made for the voluntary sale of the Real Estate, or any part ihereof, in lieu of the exercise af the power of eminent domain.

¢ Morigagee ia hereby authorized on behall of, and in the name of, the Mortgagor io execule and deliver valid ncquiltances for, and
B?pﬁ-ﬂl from, any such judgments or awards. The Mortzagee may apply all such sumsa so received, or any part thereol, sfler Lhe payment
of all the Mortgagee's expenses, including court costs an attorneys’ fees, on the 1lebt in such manner as the Mortgagee elects, or, at the

Martagee’s oplion, the entire amount or any part thereof 30 received may be released or may be used to rebuild, repair ot restore any or
. all of the improverents located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and sl improvements located thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition a8 they now are, reasonable wear and tear excepted.

Notwithstanding sany other provigion of this mortgage or the note or notes evidencing the Debt, if the Real Estate, or any part theroof, or any
interest therein, is sold, conveyed or tranaferred, without the Mortgagee's prior written consent, the Mortgagee may, at its optioh, declare the Tebt
mmediately dua and payable; and the Morigagee may, in ita sole discretion, require the [i;fmenl of a8 higher rale of interest on the uppaid principal
portien ef the Thebt a8 8 condition to not exercising such option to accelerate the t. The Mortgagor agrees that the Mortgagee may, if the Mortgagee
(esires, accelerate the Debt or escalate the rate o interest payable on the Iebi for Lhe purpose of (1} abiaining a higher rate of interest on the Dieht
or (2} protecting the sacurity of this mortgage.

The Mortgagor agrees Lhat no delay or failure of the Mortgagee to exercise any o tion to declare the Debt due and payable shall be deemod » wiver
of the Mortgagee's right to exercine such option, either as to eny past or present defaull, and it is agreed that no terms or conditions contained in thia
morlgage may he waived, altered or changed except by a written instrument signed by the Mortgagor and signed on hehalf of the Mortgagee by one of

ils of licers.
After default on the Eﬂ of the Morigagor, the . upon bill filed or other proper legal proceeding being commenced for the foreclosure of
thia morigage, shall be entitled to the appointmeént by any com t court, without notice to any party, of a receivet for the rents, issues and

profits of the Real Estate, with power to lease and control the Real te, and with such other powers as may be deemed necessary.
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Uipon condition, however, that if the Mortgagor pays the Debt (which Debi includes the indebtedness evidenced hy the promissory nole or notea
referred ta hercinbefore and any ond all extensions and renewals thereofl apd all interest on said indebicdness and on any anc all such extensions and
renewals) and reimburses the Mortgagee fur any amounts the Mortgagee has paid in payment of Liens, or insurance remiums, and sums due under
any prior mortguye, and interest thereon, and fulfills all of its ebligations under this morlgage, Lhis conveyance shall be null and voud. Bul il- {1) Bny
wirrunty ot representation made in this mortgage ia breached or proves false in any material respect; (2) de?null. i8 made in the due performance of any
rovenant or nrrmmenl of the Murtgayor under this mortgage; () defpult is made in the payment to the Mortgagee of any sum paid by the Mortgagee
snder the authority of any provision of this morigage; (4) the Deht. or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
in the Real Fatate hecomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any stalement of lien in filid aguinat
tlse ten) Katate, or any parl thereol, under the stalutes of Alabama relating to ihe liens of mechanics and materialmen {without regard to the exisience
or nonexistence of the debt or the lien on which such statement i» hased): (7) any law is pussed imposing or authorizing the imposition of any specific
tax upon this mortgage or Lhe Debtt or permitung or authorizing the dedurtion of any such tax from the principal or interest o the Deht, or by virtue
of which any tax, lien or assessment upan the Real Estate shall he chargeable against the owner of this morigage; (8} any of the stipulations contaned
in this mortgage s declared invahd or innperative by any courtl of eompetent jurisdiction; {9} Mortgager, or any of them Ga) shall apply for or consent
tey The appoiniment of 8 receiver, trustee or liquidator thereof or of the Reul Estate or of all or a substantial part of such Mortpagor’s nasels, (hY b
adjudicaled a hankrupt or insolvent or file voluntary petition in hankruptey, {c} fuil, or ndmit in writing such Mortgagor's inahility generally 1o pay
such Mortgagor's debts as they come due, (d) make a peneral assignment for the benehit of creditors, () If'ih_- a petition or an answer secking FeOTEANIZA-
tion or an arrangement with creditors or Laking advanta e of any insolvency law, or {{} [l an anawer admitting the material allepations of, or consent
t, or default in answering, 8 petilion filed against ﬂm:hFMnrtgugnr in any hankruptcy, reorganization or insolvency ;:rm:nmiings-. ar (10 an order for
reliel or olthor judgment or decree shall he entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization
ol the Marigagtor, or any of them il more than one, or appointing a receiver, Lrustee or Jiquidatos of nny Mortgagor or of the Heal Fatate or of all or a
sulstontinl part of the asseta of any Mortgagor, then, upon the happening of any ene or more of aaid events, st the option of 1he Mortgagee, the unpaid
balance of the Debt (which includes principal and acerued interest) shall at once become due and payahle and this mortgage shall be suhject to Lore-
elosure and may be foreclosed us now provided hy Jaw in case of past-due mortgages, and Lthe Mortgagee ahall be anthorized to 1ake possession of the
Heal Estate and. alter giving at least twenty-one days notice of the time, place and Lterme of sale by publication once a week Tor three conseculive weeks
in some newspaper published in the county in which the Resl Fatate ia located, to sell the Renl Eslate in front of the courthouse door of gaul county,
at public outery, to the highest bidder for cush, and to apply the procecds of snid sale s folluws: Tirst, Lo the expense of adverlising, selhng and
conveying the ﬁuu] Estaie and foreclosing this mortgage, 1nc uding a reasonable altorney’s {ees | yrovided, however, that if this mortgage 1s subject
1 & 5:19:10, Code of Alabama 1975, such attorney's fees shall not exceed 15% of the unpaid Debt after default and referral Lo an attorney not &
aulirivd employcee of the Mortgagee and no auch atiorney's fees shall be calleetible if the origina] principal amount or the original amount financed
dies ot exceed $:300); second, 1o the payment of any amounts that have heen spent, or that it may then be necessary to spernul, i paying insurance
primiumg, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debit {wluch includes princiyl and
acerued interest) whether the same shall or shall not have fully matured at t‘m date of said sale, but no interest shall be collected beyond the doy of
anle: andd fourth, the balanee, if any, Lo be paid to the party or wirlies appearing of record to be the owner of the Reul Estate at the time of the sale,
] " fler deducting the cost of ascortamning whao is such owner., The Maortgagor agrees that the Mortgagee may bid at any sale had under the terms of thia
~ morlgape and may purchase the Real Estate if the highesl bidder therefor. At the foreclosure sale the Real Fatate may be offered for sule and sold as
=3 o whole without first offering it in sny other manner or 1t moy be of fered for sale and sold in any other manner the Mortgagee may rlict,

“Tha Morlgapgor agrees ta pay all costs, including reasonable uttorney’s fees (not exceeding 15% of the unpaid Debt alter a defuult and refverral to an
ud nitorney oot o anluried employce of the Morigagee, if this morigage ia suhjeet to § 5-19-10, Code of Alabama 1975, and no such attorney’s fees
£ Lhall be collectible if the oripginal principal amount or original amount fininced does not exceed $3HN incurred by the Mortgagre in collecting or
O secusing or attempting to callect or secure the ebt, or any part thereof, or in defending or attempting to defend the priorily of this mortgage

i aganzsk uny lien or encumbranes on the Real Estate, unless this mortgage s herein expreasty made subject to any aurh lien or encumbrance; and/or
nh cosle inesered inthe foreclosure of this mortpgage, either under the power of sale contsined herein, or by virtue of the dreree ol any court of
competent jurisdiction. The full mpouat of such costs incurricl by the Mortgagee shall be a part of the Debt and shall be securssd by this mortgage.
“Che purrhaser at any such sale shall be ander no obligation Lo see to the proper application of the purchase money. In the event of a gale hereundir,

o

Lhe Mortgages, or the owner of the Debt and mortpuge, or suctioneer, shall execule to Lhe purchaser, for and in the name of 1w Morlgagar, a deed
te the lenl Extate.

I'lure! or singular words used herein to designate the undersigned shall be construed to refer Lo the maker or makers af this morigage, whelher
ane or more natura]l persons, corporations, ussociations, pﬂrtnursﬁipﬂ or other entities. All cavenanis and agreemenis herein made by the undersignesd
shnll bind Lhe heirs, persanal represeniatives, suecessors and nssigns of Lthe undersigned; and every option, right pnd privilege herein reserved or
sieured to Lhe Mortgagee shall inure 10 Lhe benefit of the Mortgngee s successora and aRR8LENS.

In witness whereof, Lhe undersigned Mortgagor has {have} executed this inatrument oh the date firsL written above.

BAMA BUILDERS, INC

M
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This instrument prepared by:
Name: Randall W. Jordan
A ddvess: National Bank of Commerce _
P.0O. Box 10686
Birmingham, AL 35202
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama

County

1. the undersigned authority. a Notary Public, in and for said county in said state, hereby certify that

whose nameis) as (general) (limited) partner(s) of
a (n) {general) {limited)

partnership, and whose namels) ie {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that,

heing informed of the contents of said instrument (he) (she) (they), a such partner(s), and with full sulhority,
executed the same voluntarily for and as the act of said partnership.

Given under my hand and official peal this day of .19
AFFIX NOTARIAL SEAL
MNotary Public
.. My commission expires:

> - -
Yoo ACKNOWLEDGMENT FOR INDIVIDUAL(S)

s STATE GFALA. SMELBY CB. ,

£State of Alabama T CERTIEY ThiS 1. Deed Tax $

IMSTRUMENT WAS FILED 2
§ County 1395 F N iL;::’
EB20 M U:53 3 RecordingFee D,

M |, the undersigned suthority, in and for said county in said state, hereby certif%at
E . -, 7' A

JUDGE (i ciizacp_ - TOTAL 70 83®

—_— whose namels) is (are) signed to the I'nreﬁoin{ instrument, and who s {are} known
me. acknowiedged before me on this day that, being informed of the contents of said instrument, (heXsheXthey) executed the wame volunlarily

the day the same bears date.

S5

Given under ni:.r hand and official seal this day of .19
AFFIX NOTARIAL BEAL

Notary Public

]
-4
| M insi ires: %
E
E

ACKNOWLEDGMENT FOR CORPORATION jf;”. 5
- & 5.?

State of Alabama 108, &

Jeffarson County

Llheundmignedluthurity,innndfmuidmuntjinnidmu.hmhymﬂifythat : Michael L. Wood _
whooe name s ___Eresident of _Bama Builders, Inc.

s corporation, ia signed to the foregoing instroment, and who ia known Lo me, acknowledged belore me I
on thie day that, being informed of the contenta of aaid instrument (he)she). ay such officer, and with full zuthority, ezecuted the same voluntanily

for and as the act of sa¥d corporation. E

Given under my hand and of ficial seal this 14th day of February 86
AFFIX NOTARIALBEAL :
otary Public

My commission expires: j ok ?"' ? 7
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