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MORTGAGE FORM [N 200 W0 Rey 12479

~
State of Alabama o

_bhf.‘llh}" . County.

MORTGAGE

THIS IDENTURE is made and entered into this _19th day ol _February .19 —B&__ byundberween _
Clarence D, Knight and wife, Joyce Knight

{I;:lrrinuft er called “Mortgagor™, whether ane or more}and Central State Bank _. thereinafier called
"Mortgagee™).
WHEREAS, Clarence D. Knight and wife, Joyce Knight

s (ace} justly indehted to the Mortagee i the principal sum of Eighteen thousand seven hundred seventy-eight and no /00

Jollurs (B 18,778.00 ) as evidenced by chat certain peomissory mav of even date herewith, which bears interese as providked taerein, which is
payable in accoedance with jts terms, and which has a final maturity Jdate of__ February 17, 1996

This loan 18 payaEle in 119 monthly payments of $291.48 beginning on March 17, 1986
with one final payment of $290.69 due on February 17, 1996.

NOW, THEREFORE, in consideration of the premises, and 1o secuare the payiment of the debt evidenced by said note and any ared atl extensions and

renewals thereof, or of any parr thereof, and all interest payable on At of said debe and on any and alt such extensions and rencewals (he aggregate amount of

wut |y det and interest thereon, indluding any extensions and rencwals and the inrerest thereon, s hereimafter collecsively o alled "Dl and che vomplionee

with all the stipularions herein contaimed, the Moregagor does heceby grang, bargain, sell and convey unto the Mortgagee, the folluwang Jdesenbed real estare,
\'9 atmared m _Shﬂlﬂ- — Couny, Alabama {said real esiace heing hervinafter called "Real Estate™):
L A part of Fraction SE 1/4 of Section 20, Township 22, Range 2 West, described as *
¢ follows: Beginning in the center of the right of way of the Southern Rajlroad where
: a branch formerly known as the Crim Spring Branch crosses said Railroad near the |
- South line of said subdivision of said Section; thence East along the center of :

caid railroad, 630 feet to where a certain private road crosses sald railroad; thence

gﬁ run North 26 deg. 45 min. West 589.01 feet along said road for a point of beginning;
=\ thence run South 23 deg. 45 min., East 107.5 feet; thence South 63 deg. West 421 feet

to said branch or creek: thence up said creek or branch North 27 deg. West 30 feet;
North 69 deg. West 40 feet; North 14 deg. West 47 feet:; North 27 deg. FEast 108 feet;
North 16 deg. West 38 feet; North 39 deg. West 104 feet; thence leaving said branch
and run North 67 deg. 15 min. East 197 feet; South 17 deg. East 201 fect:; thence
North 62 deg. 50 min. East 205 feet to the point of beginning; being situated in
Shelby County, Alabama.

Mineral and mining rights excepted.

A tract or parcel of land described as beginning at the Northeast corner at an iron
stob of the lot formerly known as the T. G. Sanders lot, and run thence Northerly
along the Weat margin of a road leading Northerly from Highway No. 25, 50 feet to an
iron stake which marks the Southeast corner of a lot conveyed to C. H. Trucks; thencgq
Westerly along the South boundary of the C. H. Trucks lot 202 feet to an iron stake;
thence Southerly 50 feet to an iron stake; thence Fasterly to point of beginning,
being a part of the Fast half of Fractional 5E 1/4 of Section 20, Township 22 South,
Range 2 West,

Situated in Shelby County, Alabama.
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Together with all the eighes, privileges, tenements, sppurtenances and fixtuces appertaining (o the Real Estate, all of which shall be deemied Real Estate and shall
he conveyed by chis morigege.

TO HAVE AND TO HOLD the Real Enare unto the Mortagee, its successors and assigns lorever. The Morigagor covenants with the Moregagee that the
Murtu;fnr is luwfully selzed in fee simple of the Real Estate and has a good righe 1o sell and convey the Real Estate as aforesaid; chat 1he Real Estate is frce of all

v ungtirances, unless otherwise ser farch above, and the Mortgagur will warrane and forever defend the title to the Real Estate unte the Moergagee, against Lhe
lawdul claime of all persons.

For the purpase of further securing the payment of the Debx, the Mortgagor agrees to: (1) pay all taxes, asscssments, and other tiens vaking priority over this
|'n=.:r1|.;;ift {hercinafer joincdy called “Licns™), snd if defaule is made in che payment of the Liens, or any pan thereol, the Mortgagee, at its option, may pay the
siine; (23 keep the Real Estare continuously insured, in such manner and with such companics as may be satisfactory to the Mortgagee, againse loss by fice, van-
dalism, malicious mischiel and other perils ususlly covered by a fire insurance policy with stamwlard extended coverage endorsement, with loss, il any, payable 1o
the Mortgagre, as its int¢rewt may appear; such insurance to be in an amount ar lenst equal to the full insurable value of the improvements Jocated on the Real
Earate urﬁcu. the Mort agrees in writing thar such insurance may be in a lesser amouni. The original insurance pohicy and all replacements therefor, shall
L delsvered o and held by the Moregagee until the Deby is paid in furl. The original insurance policy and all replacements therefor imust prowvide than 1hey may
rit be canceled without the insurer giving at least fifteen days prior writcen notice of such cancellation to the Mortgoagee.

The Mortgagor hereby assigns and pledges to rhe Mortgagee, as further security for the payment of the Debt, cach and every peivy of hazard insurandc now or
hiereafter in effect which nsures said improvements, or any part thereof, together with all the right, title and interest of the Muortgagor 19 and to each and every
such policy, including bue not imired to all of che Morigagor's night, title and ineerest in and ro any premivms paid on such hazard insurance, incinding all
righes 1o return premiums, B che Morigagor fails 1o keep the Real Estate insured as specified above then, at the election of the Mortgagee and wiuhowt notice to
any person, the Mongagee may declare the entire Debt due and payable and this mortgage subject ta forechusure, and this merigage inay be foreclosed as
Liereinafrer provided; and, regardless of whether the Mortgagee declaces the entire Debt due sodd payable and this morgage subject to fwreclosure, the Mort-
gapee may, but shall not be cﬁwli ated o, insure the Real Estace for its full insucalide value (or for such besser ampunt as the Morgapee may wish) against such
mli‘ts uf loss, fier ity own benelic, ﬂu:- priwceeds from such insurance ({less cost of colleceing same), if collected, to be credired againat the Pebi, or, at che clecrion of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvemencs located on the Real Fuate. All amounts spennt by the Mongagee lor
insurance or for the I:"'f"““'“ of Liens shall become a debe due by the hﬁlrtgagm 10 the Morrgagee and at once gavahle* withowt demand upon or notice 1o the

Murrgagor, and shall be secured by the licn of this moeigage, and shall bear interest from date of payment by the Mortgagee until paid at the raie provided in
the promisuwy note or mes refereed to hereinabove.

As further sccurity for the payment of the Debx, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described propeety, vights, claims,
rents, profies, issues and TeVonLCs;

| all rents, profits, issues, and revenues of the Real Estate from time to time accruing, wherher under leases or tenancies now existing or hereafter created,
reserving to the Morgagor, so long as the Morigagor is not in default heeeunder, the right 1o receive and retain such rents, profus, ssues and revenues;

2. all judgments, swsrds of damages and settlements hereafter made resulting from condemnacion procecdings or the taking of the Real Estare, or any part
thereof, under the power of cminent Jomain, or for any damage {whether caused by such caking or atherwisc) to the Real Estare, or any part thierenf, or ta any
sights appurtenant thereto, including any award for thange of grade of sireets, and all payments fur the visluntary sale of the Real Estate, ur any part thereof, in
hew ol the exercise of the power of erinent domain. The Mortgagee is hereby authorized on hehalf of, and 1n the aame of, the Murrgagor o execute amd deliver
valul acquittances for, and appeal from, any such judgments or pwards. The Mortgagee may apply oll such sums so received, or any pari theeeof, afier the pay-
ownt of all the Mortgagee's expenses 1n connection with any procecding or transaction desceilwd in chis subparagraph 2, wcluding coure costs and atrorneys
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's aption, the entire amount, ur any part thereof, su recoved may be released or
Mnuly h: uﬁﬂl L f:huild. TepaIr ff Foestore any or all nflht impnw{'menu Im'alhl an the Real Eﬂate.

The Mortgngor agrees 1o take good vare of the Real Estate and st improvemenis lucated thereon and o to commin or peTmit any waste thereon, and ar all
ines to manntain such improvements in as good condition as twy now are, rosonable wear and tear ex.epacd.

Notwithstanding any other pravision of this mortgage or the nute or notes :vidunun? the Debt, the Debe shall become immediately <lue and payabile, ar the
opticsn of the Mortgagee, upon the conveyance of the Resl Estate, or any part thereof or any interese cherein. -

The Morgagor agrees thar no deliy or failure of the Mortgager to exercise any option te declare the Debt due and payable shall be deemed a waiver of the [| -
Muorrgagee's nigha ta exercise such nrﬂ:ln. cihier as to any past or present defaule, and ir is agreed thae no terms or conditions contained i this mortgage may be |{
waived, aliesed or changed exvept by a wrinten instrument signed by the Mortgagor and signed on behalf of the Morigagee Sy one of its olficers.

After defanl an the part of the Morngagor, the Mortgagee, upan bill fited or ather proper legal procecding bring commenced for the foredosure of this morn -
gage, shall be cntitled o 1the appoiniment by any comperent court, withour notice o any party, of a ceceiver for the rents, isues, revenues and profits of the
Real Estore, with power to Jease and control the Reat Estate, and with such other powers as may be deemed necessary.

UIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe twhich Debe includies the indebtedness evidenced by the promissory note or notes v
referred ta bereinbefore snd any and ol extensions snd rencwals thereof and all inscrest on said indebtedness and on any aod alf such exiensions and rencwals)
dned reimburses the Muortgogec I}:rr any arounts the Murtgagee has paid in payment of Liens or insurance premiums, and interese thereon, and (ulfills all of s
obligarions under this morgage, this conveyance shall be nudl and voud. Buc if: {1) any warranty or representation made in this mortgage is breached or proves
Lalse i1 any marerial respect; {gldcﬁluh s made in the due performance of any covenane ar ageeement of the Mortgagor wider this maregage; (1) defaul is made
v the paymuene to the Mortgagee of any sum paid by the Mortgagee under the au hority of any provision of this maortgage; {4) the Db, or any part thereafl, 1e- || 5
minns wnpard ar maturiny; (3 the interest of the Morrgagee in che Real Estate becomes ehdangered by reason of the enforcement of any prior lien or encum-
Brance thereon; (6 any staterncnt of henois filed against the Real Estace, or any part thereol unider the starutes of Alahama relatng o the licas of mechanics and
materralmen (without regard to the enistence or nonexistence of the deb o the lien on which such statement is based): {7) any law is passed imguning or
aurhorizing 1he imposition of any speaific tax upon this mortgage or the Debe ar peemitting of auchorizing the deductiaon of any such tax frim rhe princip:ﬁ or
eerest of the Pebr, or by vinoe of wla b uny tax, livn or sssessment upon the Real Evvare shall be chargeable against the owner of thas wworigage: (8) any of the
sapulations contmned inthis mongage is delared invalid or inopecative by any court uf competent Jurisdiceian; (9) Mortgagor, or any of thein {a) shall apply fur
G consent te the appointment of a reveiver, trustee or liguiddeor thereod or of the Real scate or of alft or 2 sulstantiat part uf sucly Mortpagor's assers, (b e ad.
jidic ared o bankrupt or iwolvent oz Tile o volunary petition i bankrupeey, L3l o admie in weiting such Mortgagor’s inabitiry generally, ro pay sich Mort-
geae’s debrs as they come due, (@) tnake a generat assignment for (he benefit of o redivors, ) file a petityen ur an answer secking revrganization or an arrange-
ment with veedhieors or raking sdvancape of any insodvenc y Taw, or 80 file an answer mdmitting the material allegations of, o consent o, or JeFaule o ANAWCTING, @
wennan filled ogainse such Murigagor im any hankruptcy, reorganization or insolvency proceedings; or (100 an order for relicl or ather padgment or deree shall
lu- entered by any court uf compecenn jurislivtion, approving a petition seeking Siquidarion ar reorganization of the Mortgagor, or any of them il moee than one,
OF QPO 3 FCOeIVes, ETUs| oo v |ll.|u||.|;ltu-r ol any Murlgagnr or of the Real Es ate or of all or o sulwseancial | rare of the asscrs of any b WERLERIT lhcn,, upOn the
Lappemeg of any one or mare of suid events, st the option of the Murigagee, the unpid balance of the Db shali ar vesve beeome Jue and payable and this
miesrigage shall be subject w foreclosire and may be foreclosed asaww provided by Jaw in case of past due morigages; and the Mortgagee shall be auhoenized ta
tihe prossession of the Renl Estate and, afier giving ot least ewenty-one days notice of the time, place and cevms of sale by publication onee o week for three con-
weu tlive weeks in some newspaper puhlnhr:j n the county in which the Beal Escate is docaned, o sell ehe Real Estare in fron of the courthouse door of said
connty, s publhic ourery, to the highess bidder for cash, and to apply (he prow cods of soid sale as Bdlaws: firse, 1o the experse of sbvertising, selling and conveying
the Real Estace and kereclosing this moregage, including a reasonable artorneys’ fee; second, to the payment of any amounts that have beei speat, or tht it may
then be nevessary te spend, in paying insurance premiums, Liens ur scher encumbrances, with interest theroun: third, o 1k payment in full of che balaaw e of
rhe [ebe wherher the same shall or shall nor have fully macured at the date of said sale, buy iz interest shal? be collectind beyand the day of sale; and, kwurth,
the balapwe, of any, to be poid o the parry o parcies appearing of recond 1o be the owner of the Real Estate at the time of 1he sale, afcer Jeducning the cosg of
waersuning wha 1s such owner. The Morigagar agrees that the Mortgagee may bill at aay sale had under the terms of ehas mortgage and sy pues hase the Real
Lsvane af the highest bidder therefor. Ac the foreclosure sale the Real Estate may he offered for sale and sold as 3 whole withour firs: oflcring it in any other man-
Her or it ey l‘m uifered for sale and widd in any other manner 1he Morngagee may elect.

The Mortgagor agrees to pay all vosts, including reasanable pirorneys’ fees, incurred by the Muortgagee in ru"ctlin‘ S SELURING of A cmping 1o in”f:rt or
svuare the Dol or any part thereol, or in Jdefending or atempuing to defend 1w prioeity of this mortgage against any lhien or eowumbraowe on the Real Esiaee,
uriless thes morigage is hereln expressly made subject @ any soch lien or Eﬁl.'l.ll‘lll'll"i.il'll.'l". snd/or all costs incurred im the forechsure of 1hus porggape, viber
vinder the power HF:IIE contained herem, or by virtue of che decree of any coure of coomperem jurisdiction. The full amount of such costs incureed by the Mot
gepee shall be o part of the Doebr and shall be secured by this mottgage. The purchaser ar any such sabe shall be under no obligation o see 1ol proger applica:
uon of the purchase money. In the even of a sale hereunder, the Marrgagee, or the owner of the Debe and maortgage, or aucnoneer, shall execute to che pur-
Diimer, for and in che name of the Mangagor, a statutory warraney dccﬁ; the Real Eseate,

Phural or singulur words used herein to Jdesignare the undersigned shall be construed 1o refer to the maker or makers of this maon pagte, whether one or more
natural persons, corporations, asso atinns, parinerships or other entities. All covenants and agreements herein made by the uinlersipned shall baewld e licirs,
presonal repeesentatives, socoessors and assigns of the undersigned; and every optian, right and privilege herein reserved or secured 16 the M wigapre, shall
re e the benelin of the Mongagees successars anal assigns.

In witness whereof, the undersigned Martgagor has (have) executed this instrument on the date Arse writren above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama ; |

Shelby .County |

l, the undersigned authority, a Notary Public, in and for said county in said state, hercby certify thar
Clarence D. Knight and wife, Joyce Knight

whase name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contenes of said instrument, __he?_ executed the same voluntarily on the day the same bears date.,

Given under my hand and official seal this _15th day of _February , 19 __86

CZ/MW | I

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County } |

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar
_. whose name ‘as of

: ,
corporation, is signed to the foregoing instrument, and whao is known to me, acknowledged befare me on this day that, being in-
1 formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily fur and
as the ace of said corporation.
Giiven under my hand and official seal this day of y 19
||
= Notary Public
P2t
My commission expires: I
Ill
AT NOTARY MUST AFFIX SEAL
| co “ _|]., .
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