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ADJUSTABLE RATE MORTGAGE
STATE OF ALABAMA,

COUNTY OF SHELBY

20th February 86
THIS_ MORTGAGE., d entered_jnio. thi day of 19 by and betwesn
James R MU Nan TP B2 rarred oy e &y e Y batw

(hereinalter referred to 28 *'Morigagor’', whether one or more), and Toosa Pines Federal Credil Union, Coosa Pines, Alabama 35044, (hereinafter referred
1o as "Mongagee’’).

WITNESSETH:

WHEREAS, Tha sald Morgagor is justly indebled to Morigages in the sum of Forty Thousand and no/100-—————-

-------------------------------------------------- G U LU \Octars as evid | by an Adjustabl
Aate Morigage Nole [Promissdry Note) of even date herewith which bears interast ag provided therein which is payable in accordance with s lerms.

NOW, THEREFORE, in ponsideration of the premises, and 10 secure the payment of the debt svidenced by said Promissory Nole and any and al
extansions and renewals thaveof, or of any part thersol, and any addilional interast thal may become due on any such exiensions and renewals, or any
part thereof {the aggragale amount of such debt, including any exiensions and renewals and inlarest due thereon, is herginafter collectively called "“Debit™)
and compliance with all the stipulations hersin conlaned, the Morigager does hareby grant, bargain, sefl and convey unio the Morigagee, the lolowing

doscribed raal astals, situawed in SHELBY Counly, Alabama {said real esiale baing harainafier called “Real Eslale”), to-wit:
A tract or parcel of land in Shelby County, State of Alabama, lying and being in the

Southeast Quarter of the Southeast Quarter (SEL-SELl)}, Section 4, Township 20 South,
Range 1 East, and being more particularly described as follows: Commence at the
Southwest corner of the above mentioned quarter-quarter section and proceed North 87
degrees 30 minutes east along the south boundary of said quarter-quarter section for

a distance of 944.2 feet to a point; thence North 02 degrees 30 minutes west for a
distance of 269.9 feet to the point of beginning of property herein conveyed}? thence
North 38 degrees 30 minutes west for a distance of 295.5 feet to a point} thence

North 51 degrees 30 minutes east for a distance of 295.5 feet to a point}! thence

South 38 degreea 30 minutes East for a distance of 295.5 feet to a pointj thence South
51 degrees 30 minutes west for a distance of 295.5 feet to the point of beginning.

According to the survey of Ralph Parker, dated 17th day of April 1976. Situated
in Shelby County, Alabama.
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usTogether with all the rights, privileges, lnnpn'unts. appurtenances, fixlures and improverments appertaining o the Reat Estate, all of which shak be deemed
Real Eslate and shall be conveyed by this monigage.

AG
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e 1O HAVE AND TO HOLD the Real Estale unto the Morigagee, it successcors and assigns forever. The Morigagor covenants with the Morigagee
hat the Marigagor is lawlully seized in fee simple of the Real Estate and has a good right 10 sefl and convey the Real Estale as aforesaid; that the Real
Estate is [rae of all encumbrances, excapl ag described hergin, and the Morgagor will warrant and forever detend the tide 1o the Real Eslate unio the Mort-
gagee, against the lawful claims of all persons, except as otherwise herein provided.
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For the purpose of further securing the payment of tha debt, tha Mortgagor agrees 1o: (1) pay promplly when due afl 1laxes, assassmaents, and olher
lisns taking pricrily over this morigage (hereinafiar joinlty called “Lians'), whan imposed legakly upon the Real Estate and X defaull is mada in the payment
ot the Liens, or any part thereol, the Morgagee, at &s option, may pay the samé; {2} keep the Real Eslala continuously insured, in such manner and in
such companies as may be satisfaciory 10 the Mortgagee, egans| loss by fire, vandalism, mahcious mischief and other periis usually covered by a fire in-
surance policy with siandard extended coverage andoraements, with loss, if any, payable lo the Morgagee, as its inlerest may appear, such insurance
to be In an amount sulficient 10 cover the debt. The originel insurance policy. and all replacements therefor, shal be delivered 1o and held by the Morigagee _
until the debt is paid i full. The original insurance policy and all replacements therelor must provide that they may not be cancelled withoul the insurer
giving at keast ten days prior writtan notice of such cancellation to the Morigagee. The Mortgagor M¥ B8SIgNe and pledges 1o the Mortgagee, as funther
secuiity for Ihe payment of the debt, each and every policy of hazard insurance now of hereafler in pﬂ&ql whmh nsures said nprovements, or any pa‘rt
thareol, together with all the righl, tite and interest of the Morigagor in and to each and every such policy, including but not limited 1o alt of the Mortgagor's
right, title and intarest in and to any premiums paid on such hazard insurance, Including al nghis 10 return pramiums. il the Morigagor fails 1o koep the
Real Estate insured as specified above than, al the glection of the Mortgagee and without notice W any person, the Mqrmagae may declare the entire detd
due and payable and this morigage subject lo foreclosure, and this merigage may be foreciosed as herenafler provided; and, regardlen_ ol whether the
Morlgagee declares the entire debt due and payabie, the morigages may, bul shall not be obiigated to, insure the Real F.slala lor a8 lull insurable va!ua
(or lor such lesser amaun as the Morigagee may wish) against such risks of loss, for its own banefil the proceeds from s_un::h insurance (lees cosl u!‘ collactng
same). il colected, o be cradited apainst the deblt, or, al the skection ol the Mortgages, such proceeds may be used in repawning of reconsiructing the wm:
provernents located on the Real Estate. Al amounis spent by the Morgagee for insurance or for the paymenl of Liens shal become a debl due by the
Mongagor to the Morigagee and at once payable without demand upon or notices 1o the Modigagor, and shall b-a s.acurqd byr the lien of this morigage,
and shali bear intarest from the date of payment by the Mongagee untill paid at the then curennt morigage rale at saki Credil Union. Tha Morgagor agrees
1o pay promplly when due the principal and interest of the debt and keep and performn every other covenant and agreement of the Promissory Nota secured herabDy.

Asg further security for Ihe payment of the debt, the Morigagor hereby assigns and pledges o the Morlgagee, the loflowing described property rights,
claimg, rents, proiits, issues and rovenues:

1. All renis; profts, lssues, and revenues of the Real Estate from time 1o time accruing, whether under leases of tenancies now axisting of heraattar
crealed, resarving to the Morigagor. 50 long as the Mortgagor is nol in defaul hergunder, the right to receive and retain such rents, profits, issues and révenues,

2. A judgments, awards of damages and setiements herealter mada rasuling from condarmaﬁon proceedings of the taking of tha Real Estate, or
any par thereol, under the power ol eminent domain, or lor any damage (whother caused by such taking or otherwise) 1o Ihe Raal Estate, or any part thereol,
or 1o any righis appurienant thereto, including any award kr change of grade of streels, and al payments made for the voluniary sale of e Heal Estatali
or any part thereol, in beu of the exercise of the power of eminent domain, shak be paid 1o the Morgagee. The Morigagee is hereby authorized on beha
ol and in e name of the Mortgagor to execute and deliver valid acquittances for, appesal from, any such mm o m_wards. The Mﬂﬂpanae may apply
all such sums received, or any part thereol, aler the payment of all the Morigagea's expenses incurred in connection with any proceeding of iransachon
described in this subparagraph 2, including count costs and atlorney’s fees, on the debl ® such manner ps tha Morigagee elects, or, at the Morigagoa’s
aption, the entre amount or any par thereof 50 received may be released of may be used 1o rebuikl, repak or resioqe any of all of the improvements lcated
on the Real Estale.

The Mot haraby incorporales by referance into this Morigage all of the provigions of the Admble Rale Morigage Nole of even date herewih.
Mortgagof agrizuufu, in tha avent thal any provision or clause of this Adjustable Rale Morigage of Iha_Admhl::le Aale Mortgage Nole conikct with ap-
plicable law, such conflict shall not allect any other provigions of this Adjustable Rate Morigage of the Adjustable Rate Morigage Note which can bé given
eftect. It is agiged Ihat tha provisions of the Adjustable Rate Morigage and the Adjusiable Rale Mortgage Note are severable and that, if any one of more
of the provisions coniained in this Adjustable Rate Morigage o in \he Adjusiable Rate Morigage Note ahql_lnr any reason be held o be invakd, dlegal,
or unéniorceabla in respecl, such invalidity, ilegalty, or unenjorceabikity shall not affect any other provision harecd; this Mortgage shall be construed
as if such invahe, % unenforceable provision has never been cor: _fji,min. m
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The Mortgagor agraes to take good care of the Real Estate and afl improvements kcated thereon and nol 10 COMITH of permii any wasle thereon,
and at all imes to maintaln such improvemenis in as good condition as they are, reasonable wear and lear excepled,

i a4 or any pant ol the Real Estale or any interest therein is sold or transterred by Moftgagor axciuding {a) the creation of a ben or encumbrance
subordinate 1o this Morigage (D) the creation of a purchase money securdy interest lor housetokd appkances (c) the transier by devise, descent or by opera-
tion of law upon the death of & oint lenant or (d) the grant o any lkeasehold imerest of three years of fess nol comaining an option o purchase, Morlgagee
may, al Morigagee's option, declare a¥ of the sums secured by this Mortgage to be immediately due and payable.

Tha Morigagor agress that no delay or fallure of the Morigagee to exercise any option (o deciare the debt due and payabile shall be deemed a waiver
of tha Morigagee's right 10 exercise such oplion, either aa to any past or presanit delault, and i is agreed that no terms or conditions contaned in this mort-

gage may be waived, shered or changed excepl by a writlen insirument signed by the Mortgagor and signed on behall of the Modgagee by one of its
cluly authorized representalives.

Afar delaull on tha part of the Morigegor, the Mortgagese, upon bill filed or other proper iagal proceedings being commenced for the lorecloswe
o! Ihis morigage, shall be entitied 1o the appoiniment by any competent court, without notice to any pert, of a receiver for the rents, issues and profits of
the Aeal Eclale, with power to lease and conlrol the Real Estale, and with such olher powers a3 may be deemed necessary.
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ol the debt and morngage, or auctioneer, shall execuls 1¢ the purchaser for and in the name of the Morgagor a deed io the Real Estale.
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IN WITNESS WHEREOF, the undorsigned Morigagor has {have) executed this instrument a0 frst wrilen above
{ k. SHELBY CO. __ \
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COUNTY OF SHELBY ) —_—

TOTAL ¢6.0
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AND WIFE DBARBARA B. WORTHAM :
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of said instrument, __Lhe,  execinad he same voluntarly on the day the same bears dae.

Given undar my hand and official seal this 2oth day of February 1820
NOTARY PUBLIC '

THIS INSTRUMENT PREPARED BY:

(NAME) JENNY JOBNSTON, COOSA PINES FED. CREDIT UNION
COOSA PINES, AL 35044

(ADDRESS)
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