MORTGAGE FORECLOSURE DNDEED

STATE OF ALABAMA

L L T

STIELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That, whereas, on {the 29th
day of April, 1883, Richard W. Harmon &nd his wife, ILinda 8.
Harmon, hereinnfter referred to as "Mortgagors," executed =a
mortgage on the real estate herelnafter described to Stockton,
Whatley, Davin & Company of Alabama, Inc., hereinafter referred
to as “Mnrtgﬁgee". which mortgage is recorded in 430, Page 604,
in the foieé of the Judge of Probate of Shelby County, Alaboma,
which mortgage was, together with the indebtedness sccured
thereby and the note evidencing the 8ame, duly assigned and
transferred to AmSouth Bank, N.A,, acting as Trustee undecr a
certain Trust Indenture with the Alabama Housing Finance
Authority, hereinafter referred to as "Trustee', by Iinstrument
datod the 29th day of April, 1983, and receorded in Book 50, Pago
493, in the aforesaid records of Shelby County, Alabamn; and

WHEREAS, s0id mortgage by 1ts terms provided that if the
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Mortgagor failed to pay the indebtedness gecured by said mortgage
according to the terms of sald mortgage that the whole indebted-

~ness secured thereby would, at the option of the Mortgagee, or

sor (J0les

any asgsignee or transferee of the Mortgagec, without notice,
become immediately due and payable and subject to foreclosure;
and

WHEREAS, said mortgage by its terma authorlized and empowered
the Mortgapgce, or any assignee or transferee of the Mortgoapgce, in
cagse of default in the payment of the Indebtedness secured by
said mortgage, to sell said real estate, on the steps of the
courthouse in the county where said rcal! estate is locnted, at
public outcry, for c¢ash, to the highest bidder, after glving
notice of the time, place, and terms of the sale by publication

once 8 week for three consecutive weeks prior to the snle in some
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BOOK 061 PAGE 359

newspaper published in the county where said real estate is
located; and

WHEREAS, said mortgage by its terms provided +that the
Mortgagee, or any assignee or transferee of the Mortgagec, may

bid at the sale &and purchase sald real estate, if the highest
bidder therefore; and

WHEREAS, default was made in the payment in the indebtedness
secured by the mortgage and the Trustee did declare all the
indebtedness secured by the mortgage due and payable, and did
give due and proper notice of the foreclosure of the mortgage and
the sale of sald real estate by sending a notice of mortgage
foreclosure sale stating the time, place, and terms of sale
together with a description of the real estate to be sold to each
Mortgagor by regular mail and by certified mail, return receipt
requested, at each Mortgagor's last known address, and by pub-
lishing in a newspaper of general circulation in the county where
said real estate is located, for three consecutive weeks prior to
sale, a notice of mortgage foreclosure sale stating the time,
place, and terms of sale together with a description of the real
estate to be sold, all in compliance with applicable law and the
terms of said mortgage and the power of sale contained in said
mortgage; and

WHEREAS, on the 19th day of February, 1986, the day on which
the sale was due to be held, in accordance with the terms of said
mortgage and the Notice of Mortgage Foreclosure Sale, between the
legal hours of sale, the foreclosure sale was duly and properly
conducted on the steps of the courthouse for the county in which
aaid real estate is located, and the Trustee, by and through the
undersigned, its duly euthorized agent and auctioneer, then and
there did offer for sale and sell at public¢ outery, for cash, to
the higheat bidder, said real estate; and

WHEREAS, the highest and the best bid for cash obtained for

.gaid renl estate was the bid of AmSouth Bank, N.A., as Trustec

for the Alabama Housing Finance Authority in the amount of Forty
Six Thousand Nine Hundred Ninety-one and 56/100 (%$46,991,56)
Dollars, which sum the Trustee offered to c¢redit on the

indebtedness secured by said mortgapge, said real estate was
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thereupon sold to AmSouth Bank, N.A., as Trustee for Alabama

Housing Finance Authority and;

WHEREAS, the said mdrtgage by its terms expressly authorized
and empowered the Mortgagee or any esslignee or transferee there-
of, through its duly authorized agent or auctioneer in the case
of sale under the power of sale contained in said mortgage, to
execute to the purchaser at the sale pursuant to foreclosure, &

deed to said real estate; and
WHEREAS., the undersigned was the duly authorized agent and

auctioneer for the Trustee to conduct the sale and was the person

conducting the sale;
NOW, THEREFORE, In consideration of the premises and of =a

credit of Fortv Six Thousand Nine Hundred Ninetv-one and 56/100

§MLLARS ($46.991.56), on the indebtedness secured by said mort-

wigage, the Trustee, by and through the undersigned, its duly
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w—4{authorized agent and auctioneer for the Trustee as the person

got:wn::rnclu«:i;i:ﬁg‘ the sale, and the undersigned as agent and auctioneer

=

2 and the person conducting the sale, do hereby GRANT, BARGAIN,
SELL, and CONVEY unto AmSouth Bank, N,A., as Trustee for Alabama
Housing Finance Authority, the highest bidder at said sale, the

following described real estate situated in Shelby County,

Alabama, to-wit:

From the Northwest corner of the NE 1/4 of SE 1/4 of
Section 34, Township 20 South, Range 3 West, run
easterly along North boundary line of said NE 1/4 of SE
1/4 of Section 34, Township 20 South, Range 3 West, for
362.23 feet to the point of beginning; thence continuce
easterly along the North boundary line of the NE 1/4 of
the SE 1/4 of Section 34, Township 20 South, range 3
West, 140.17 feet; thence turn an angle of 88 deg. 46°
21" to the right snd run southeriy 200.0 feet; thence
turn an angle of 91 deg, 13' 39" to the right and run
westerly 56.88 feet; thence turn an angle of 42 deg.
45' to the right and run northwesterly 200.0 feet;
thence turn an angle of 90 deg. 00' to the right and
run northeasterly 87.0 feet to the point of beginning;
being part of the NE 1/4 of SE 1/4 of Section 34,
Township 20 South, Range 3 West, Situated in Shelby

County, Alabama.

TO HAVE AND TO HOLD the above described property unto said
highest bidder, its successors and assigns, forever, subject,
however, to all easements and restrictions of record and to the

statutory right of redemption on the part of those entitled to

redeem as provided by the laws of the State of Alabama,
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IN WITNESS WHERROF, the Trustee has caused this instrument
to be executed by and through the wundersigned, 1its duly au-
thorized agent and auctioneer and the person conducting the sale,
and the undersigned in his capacity as agent and auctioneer of
the Trustee and as the person conducting the sale, has executed

this instrument on this the 1%th day of February, 1988,

AmSouth Bank, N.A.

as Trustee for the Alabama
Housing Finance Authority,
Trustee

‘ By i ks . .
Agent and
Auctioneer forN\ithe ee¢ and

the Person Conducting the Sale,

soox (061 e 361

STATE OF ALABAMA )
)
ﬂmﬁ&:m&/ COUNTY )

I, the undersigned, a Notary Public in agd for sald State
and County, hereby certify that 7. fa_@ﬁ 5;&' , who
is named as Agent and Auctinneé’lé“fur tl‘xéL r"ust'é% and as the
person conducting the sale is signed to the foregoing conveyance,
and who {s known to me, acknowledged before me on this desy that
being informed of the contents of the conveyance, he, in his
capacity as Agent and Auctioneer and the person conducting the
snle, and with full anuthority, aexccuted this inatrument
voluntarily on the day the same bears date,

Given under my hand and official seal this the ff?fa day of
FaBlesrey  , 1986,

Grothornrs

Notary Publle
My Comnission Expires: B/{‘{/_ﬁf___

THIS INBTRUMENT PREPARED BY:

Perry & Russell

111 Washington Avenue
Montgomery, Alabema 36104
206/282-7763 -
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