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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham_Alsbama
STATE OF ALABAMA }

COUNTY SHELBY

KNOW ALL MEN BY TRESE PRESENTS: That Whereas,

Michael ¥. Osborn

(hereinafter called “Mortgagors”, whether one or more)} are justly indebted, o0 AmSouth Bank ;, N.A.

{hereinafter called “Mortgagee”, whether one or more), in the sum
of Ninety Thousand and no/l00-——-——c e ———-———— Dollars

(330,000.00 ) ovidencedby 3z promissory note of even date.
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3 And Whereas, Mortgagors agreed, in incurring said indebtedneas, that this mortgage should be given to zecurs the prompt
payment thereof,

C‘ i
9
NOW THEREFORE, in consideration of the premises, said Mortgagors, Michael E. Osborn o
. sl
- ke
}--ll
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following deuribed‘ f
real estate, situated im Shelby County, State of Alabama, to-wit:
N

See Attached Exhibit "A"™
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Said pruper nted free from all incumbrancea and ! Inr adverse claims, except as stated nbmﬂm
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EXHIBIT “"A"

A parcel of land situated in the ©5W 1/4 of the SW 1/4 of
Section 13, Township 20 South, Range 3 West, Shelby County,
Alabama, and being more particularly described as follows:
Commence at the intersection of the North line of SW 1/4 of
Section 13, Township 20 South, Range 3 West, Shelby County,
Alabama, and the East 1line (New) of U.S. Bighway No. 31
(Tangent Projected); thence run in a Southeasterly direction
along said east line and said projection a distance of 1540.95
feet to the point of beginning of parcel herein described;
thence an angle left of 77 deg. 39 mi. and run in an Easterly
direction a distance of 199.40 feet; thence turn an angle right
of 101 deg. 44 min. 05 sec. and run in a Southwesterly
direction a distance of 109.75 feet; thence an angle left of 24
deg. 05 min. 05 sec, and run Southeasterly and parallel to
.S, Highway No. 31 a distance of 176.16 feet; thence an angle
right of 90 deg, and run in a Southwesterly direction a
distance of 150 feet to the East line of said Highway; thence
an angle right of 90 deg. and run in a Northwesterly direction
along said East line a distance of 319.0 feet to the point of
beginning LESS AND EXCEPT the following: A parcel of land
situated 1in the Southwest 1/4 of the Southwest 1/4 of Section
13, Township 20 South, Range 3 West, Shelby County, Alabama,
more particularly described as follows: Commence at the
intersection of the North line of the Southwest 1/4 of Section
13, Township 20 South, Range 3 West, Shelby County, Alabama,
and the FEast 1line ({New) of U.S. Highway No. 31 (Tangent
Projected); thence in a Southeasterly direction along said East
line and said projection a distance of 1755.95 feet to the
point of beginning: thence continue along last described course
a diatance of 104,00 feet; thence 90 deg. left in a
Northeasterly direction a distance of 150.0 feet; thence 90
deg. left in a Northwesterly direction a distance of 104.0
feats thence 90 deg. left in a Southwesterly direction a
distante of 150,0 feet to the point of beginning.
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All ‘being situated in Shelby County, Alabama.

SURJECT TO:

1. Taxes due in the year 1986 which are a lien but not yet due
and payable until October 1, 1986,

2. Right of way to Alabama Power Company recorded in Volume
101, page 517, Volume 170, page 289 and Volume 142, page 8l, in
the Probate Office of Shelby County, Alabama.

3. Grantor conveys only the coal, 0oil, gas and other mineral
interests in, to or under the land herein described to the
extent owned hy grantor.
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To Have And To HoM the above granted property unto the said Huﬂﬁ’nm Mortgagee's successors, heirs, and sssigmne for~-
ever; and for the purposs of further ncun:hc the ;in.ment of said indebtedness, the undersigned sgrees to pay all taxes or
assesaments when imposed legally u&un snid premises, and should default be mads in the payment of same, the sald Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured sgainst loss or damage by fire, lightning and tornado for the fair and
ressonable insurable value thereof, in companiss satiafactory to the Mortgages, with Joas if ln;r payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any nnuwni of suid policies to aaid Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gegee, then the aaid Mortgagee, or assigns, may at Hnﬂﬁl:u’: option insure said perty for said sum, for Mortgegess
own benefit, the poliey if collected, to ba credited on said indebtedness, leas cost of collecting same; all amounts 30 expend
by said Mortgagee for taxes, assessménts or insurance, shall become & debt to sald Morigages or assigns, additional to the
deht hereby specially secured, and vhall be covered by this Mortgage, and bear interest from date of payment by said Mort.
gagee, or sssigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said Indebtednass, and reimburses said Mortgagee or asaigns
for any amounts Mortgageea may have expended for taxes, aasesgments, and insurance, and interest thereon, then thia con-
veyance to be null and void; but should defsult be mude in the payment of any sum expended by the 2aid Mortgagee oT a8-
gigns, or should sald indebtedness hereby secured, or any pari thereof, or the interest thereon, remain unpaid at u’mtv.:rh:jri
or should the interest of said Mortgages or assigns in said prnperti hecome endangered by reason of the enforcement 0
any prior lien or incambrance thereon, 8o R to endanger the debt hereby secured, then in any one of 3aid events, the whole
of aid indebtedness hereby secured shall at once become due and payable, and this morigage be subject to foreciosurs Ra now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take polsesn-
sion of the premises hereby conveyed, an with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once » week for three consecutive weeks, the time, place and terms of sala, by publication in some newspaper published
in asid County and State, sell the same in lots or parcels or an masse &s Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division themﬂ where said ¥ropurty is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the aXpenss o advertising, nll{ng and conveying, including &
reasonable attorney’s fee; Second, to the payment of any amounts that may have heen expended, or that it may then be neces-
sary to expend, in ing insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of maid
indebtedness in full, whether the same shall or shall not have fu‘lly matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agenta oY azsigns may bid at said sale and Fun:hm said property, if the highest biddez,
therefor: and undersigned further agree to pay & reasonable attorney’s fee to sald Mortgages or u:ignl, for the forsclosure
of this mortgage in Chancery, thould the same be 80 foreclosed, sald fse to be & part of the debt hereby s

IN WITNESS WHEREOF the undersigned Michael E. Osborn

ecured. Lot
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- 1 (f?f_% ) , & Notary Public In and for said County, in sald Btats,

Shereby certify that Micha€l E. Osborn

whose pame 135 signtd to the f{cregoing conveyance, and who 1S known to me scknowledged before me on this day,
that being informed of the contents of the conveyance he execuled same . voluntarily on the day the umnjgc rs date.

Given under my hand and official seal this / day of , 19
Notary Publle.
.o - e - - ———
TEBE STATE »f }
COUNTY /

I, , & Notary Public in and for said County, in sald Btate,
hareby certify that
whose Name &S of

a corporation, is signed to the foregoing conveyance, and who Is known to ms, scknowladged before me, on this day that,
being informed of the contents of such conveyance, he, aa such officer and with full authority, executed the samse voluntarily
for and ap the act of sald corporation.

Given under my hand and official ssal, this the day of ; 19

ranerastets . - ey Notary Public
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