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Thia instrument was prepared by

(Name)......R... Stephen. Griffis
(Address)... 1609 21st. Streat S . . Birmingham. Al 32200
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BTATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

Michael E. Osborn and wife, Tamara Carol Osborn

(herelnafter ealled “Mortgagors”, whether one or more) sre justly indebted, to AmSouth Bank, N.A.

(berelnafier called “Mortgagee”, whether one or more), in the sum

of Ninety Thousand and no/l00----=—-r—csseer———eomr———soosommm e m o= Dollars
(¢ 90,000.00 ), avidenced by a promissory note of even date.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that thizs mortgage should be given to secure the prompt
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payment thereof, E“J
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* by
NOW THEREFORE, in considerstion of the premises, sald Mortgagors, Michael E. Osborn and ty
wife Tamara Carol 0Osborn "y

} .

Cyt

and 811 others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described” ~
real estate, situsted in Shelby County, State of Alabama, to-wit: w

il

LY
L

Lot 16, according to the Third Addition of Riverchase West residential
subdivision as recorded in Map Book 7, Page 139 in the office of the
Judge of Probate of Shelby County, Alabama on September 21, 1981.

THIS IS A SECOND MORTGAGE AND IS SUBORDINATE TO THAT PURCHASE MONEY
MORTGAGE IN FAVOR OF REAL ESTATE FINANCE IN THE ORIGINAL PRINCIPAL
AMOUNT OF $100,000.00 AS RECORDED IN MAP BOOK 7, PAGE 139 IN THE OFFICE

OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
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Said property is warranted free from all incumbrances and agsinst any adverse claims, except an stated above.
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To Have And To Hold the above granted property unto the sald Mortgages, Mortgagea's auccessora, heira, and assigns for-
ever; and for the purpcse of further securing the ?lrmant of sald indebtedness, the undersigned agrees to pay all taxes or
nisesamenta when imposad legally upon said premises, and should default bs mads in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first sbove named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, In companies satlsfactory to the Mortgages, with loss, if any, payable to said Mortgages,
a3 Mortgagea's intarest I‘.III{ sppear, and to promptly deliver said policies, or any renewal of sai policies to said Hurtt;llu:
and if undersigned fail to keep smid property insured as sbova apecified, or fail to deliver said insurance policies to said Mort-
gegee, then the said Mortgages, or assigns, may at Mortgagee's option insure said roperty for asaid sum, for Mortgagea’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all smounts 3o expended
by said Mortgagee for taxes, masessmenta or insurance, shall become a debt to sald Mortgmgee or sassigns, additionsl to the
debt hereby specinlly secured, and shall be covered by thia Mortgage, and bear interest from date of payment by said Mort-
gegee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, aasesaments, and insurmnce, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expanded by the said Mortgagee or as-
signs, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or ahould the interest of said Mortgagee or sssigns in said pruperti bacome endangered by reason of tha enforcement of
any prior lien or incumblrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whale
of anid indebtedneas hereby secured shall at once become dus and paysble, and this mortgage be subject to foreclosure as now:
provided by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take po3aes-
sion of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terma of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said Fru is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expenss o vartising, ullfng and conveying, including a
reasonable attorney’'s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in rnring insurance, taxes, or other incumbrances, with intarest therson; Third, ito the payment of said
indebtednean in full, whether the same shall or shall not have fu\lr matured at the date of said sale, but no interest shall be
collected beyond the dsy of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undorsigned
further agree that sald Mortgagee, agents or assigns may bid at sald sale and Purehm said property, tf tha highast bidder -~
therefor; and undlﬂm-ﬂ further agree to pay s reasonable attorney’s fee to said Mortgagee or assigns, for the fumlulurt

of this mortgage in neery, should the same be so foreclosed, said Tea to be & part of the debt hereby secured. bo s
IN WITNESS3 WHEREOF the undersigned Michael E. Osborn and wife, Tamara Carol .-
Osborn b

i I'""r
have hersunto set his slgnaturehig and seal, this l: { . E dam » 10 ?fo 8‘

Michael E,,08b . S— {Eﬁj
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amara Carol Osbdrn
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THE STATE of ALABAMA

%M’ COUNTY

I.Cﬁf«.( /h 7)‘2&.«5 . & Notary Public in and for said County, in said Btate,
Michael E. Osborn and wife,

bereby certify that Tamara Carol Osborn

whose bame AX'€ gigned to the feregolug conveyance, and whe &re kmown to ms acknowledged befors me on this day,
that being Informed of the contents of the conveysnce they executed the game volpntarily on the day the same bears data.
Given under my hand and official seal this / fet'— day o ' s
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THE STATE o?

1, » & Notary Public in and for said County, in sald Stats,
hereby certify that

whose name a» of

a corporation, Is signed to the foregoing conveyance, and who Is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and as the act of said corporation.

Given under my band and official seal, this the day of , 19
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