ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA ) \?
| )
COUNTY OF SHELBY )

THIS MORTGAGE, made and entered into this February . 19 BB by and betwean

6 {
WESLEY G. MIDDLETON™ °

{herainafter referred lo as "Morigagor”’, whether one of more), end Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinafter referred
to as “Mortgagee™).

WITNESSETH:

WHEREAS, The said Morigagor is justy indebled to Morigagee in the sum of Forty-Three Thousand and NO/100

($_43,000.00_  )oltars as evidenced by an Adjustable
Rals Morigage Note (Promissory Note) of even date herewith which bears interest as provided therein which payable in accordance with its terms.

NOW, THEREFORE, In consideration of the prémizes, and to secure the payment of the debt evidenced by said Prornissory Note and any and all
axtensions and renewats thareol. or of any part thereol, and any additional interast that may becoma dus on any such extensions and renewals, of any
part thereof (the aggregate amount of such debt, including any extensions and renewals and interest dua thereon, is hereinafter collectively called “Debt'")
and compliance with all the stipulations herein Comained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgages, the following
described real estate, situated In ___Shelby County, Alabama (said real estate being hereinafter called *'Real Estate’), to-wit:

Commence at the Northwest corner of SW1/4 of NW1/4, Section 27, Township
19 South, Range 2 BEast, and run North, 87 deg. 30 min. East, along the
North line of said forty acres 229.6 feet to the point of beginning of
the lot herein conveyed; thence continue in the same direction along the
o North line of said forty acres, 146.0 feet; thence South 19 deg. 18 min,.
~—1 East, 244.2 feet; thence South 67 deg. 53 min. West, 69.7 feet, thence

North 38 deg. 25 min. West 296.0 feet to the point of beginning on the
ws NOrth line of said forty acres.
Y
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Together with afl the rights, privileges, lenements, appurtenances, fixtures and improvements appertaining to the Real Estate, all of which shall be deemed
Real Estate and shall be conveved by this morigage.

TO HAVE AND TO HOLD the Real Estate unio the Morigagese, s successors and assigna forever. The Mortgagor covenants with the Morigagee
that the Morigagor is lawlully seized in fee simple of the Real Eslate and has a good right fo sell and convey the Real Estate as aforssaid: that the Real
Estate is free of all encumbrances, except as described herein, and the Morngagor will warrant and lorever defend the title to the Real Estate unto the Mort-
gagea, against the lawful claims of af persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Morgagor agrees to: (1) pay promptlty when due all 1axes, assessments, and other
liens taking priority over this mortgage {hereinalier pintly called "“Liens"), when imposed legally upon the Reat Estate and #f defauit is made in the payment
of the Liens, or any par thareof, the Mortgagee, al its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in
such companies as may be satislactory to the Mortgages, against loss by fire, vandalism, malicious mischie! and other perils usualty covered by a fira in:
surance policy with standard extended coverage endorsaments, with loss, if any, payable 1o the Morigagee, as its inlerest may appear; such insurance
1o be in an amount sufficient to cover the debt. The onginal insurance policy, and all replacements therelor, shall be deliverad to and held by the Morigagee
untit the debt is paid in full. The original insurance poicy and all replacements therafor must provide that they may not ba cancelled without the ingurer
giving a1 least \an days priov written notice of such cancellation o the Mortgagee. The Mongagor herby assigns and pledges to the Mortgagee, as further
security for the paymant of the debt. each and every policy of hazard insurance now or herealter in eftect which insures saxd improvermnents, or any part
ihereol, together with all the right, litle and interest of the Morigagor in and to each and avery such policy, including but not imited to all of the Morigagor's
nght, ttle and interes! in and to any premiums paid on such hazard Insurance, including all Aghts to return premiums. i the Mortgagor fails to keep the
Real Esiate insured as specifiad above then, at the election of the Mortgages and withaut notice to any person, the Mongagee may declara the entire debt
due and payable and thig morgage subject to foreclosure. and this mongage may be foreclosed as herginafter provided: and, regardiess of whether the
Morigagee declares the entire debt due and payable, the morigagee may, but shall not be obfigated to, insure the Real Estate for #s full msurable value
(or for such lasser armount a8 the Mongagee may wishy) against such risks of loss, for its own benefit the proceeds from such insurance {less cost of collecting
samae}, it colliectad, to be credited against the dabt, or, at the election of the Morigagee, such proceeds may be used in repairng or reconstructing the im-
provements located on the Real Estata. All smounts spent by tha Mongagee for insurance or for the payment of Liens shall becomne a debt due by the
Mortgagor 1o the Morigages and al once payabie without demand upon or notices to the Morigagor, and shall be sacurad by the lien of this mortgage,
and shall baar interest from the date of payrment by the Mortgagee untill paid at the then curennt morigage rate at sakt Credit Union. The Mortgagor agrees
to pay prompily when duae the principal and interest of the debt and keep and perform every other covenant and agreement of the Fromssory Note secured hereby.

As further security for the payment of tha debi, the Mortgagor heraby assigns and pledges to tha Mortgagee, the loflowing described property rights,
claims, rents, prolita, issuae and revenues:

1. Al rents, profits, issues, and revenues of the Real Estata from tma to tima accruing, whether under leases or tenancies now axisting or hareafter
created, reserving lo the Morigagor, so long as the Mortgagor is not in detaul hereunder, the right to receive and retain such rents, profits, issues and ravenues;

all such sums received, or any part thereof, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or Iransaction
described n this subparagraph 2. including coun cosis and aftorney’s tees, on the debt is such manner as the Morgagee alects, or, at the Mortgagee's
option, the entire amount or any pan theraof so raceived may be released or may be used to rebuikd, fepair or restare any or aft of the improvements localad
on the Real Estate.

The Mortgagor hereby Incorporates by reference into this Mortgage all of the provisions of the Adjustabile Rate Mortgage Note of even date herewith,
Morigagor agrees that, in the event that any provision Or clause of this Adjustable Rate Morigage or the Adjustable Fate Mortgage Note conflict with ap-
phcabla law, such conflict shall noi affect any other provisions of this Adjustable Rate Morigage or the Adjustable Rate Morgage Note which can be given
elfecl. It is agreed that the provislons of the Adjustable Rate Mortgage and the Adiustable Rate Morigage Note are severable and that, if any one or more
ot Ihe provisions contained in this Adjustable Rate Morgage or in the Adjustable Rate Mongage Note shall for any reason be held to be invalid, itegal,
or unenforceable in any respect, such invalidity, Hlegality, or unantorceability shall not alfect any other provision hereol: this Mortoaga shalt be construaed

as il such invalid, illenal e onendorceable provision has never been CONAINE -1 ummay OR AND VAUGHN =8
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The Martgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or parmit any waste thecaon,
and at all imes to maintain such improvements in as good condition as they are, reasonable wear and tear excapled.

If all or any part of the Real Estate or any nterest therein 18 sold or lransferred by Mongagor excluding (a) the crealtion of a lien or encumbrance
subordinate to this Morigage (b) the creation of a purchase money security interest for household appliances (€} the transfer by devise, descent or by opera-
tion of law upon the death of a joint tenant or (d) the grant of any leasebold interest of three years or ess not containing an option lo purchase, Mortgagee
may. at Mortgagea's option, daclare all of the sums secured by this Mortgage to ba immediately due and payabile.

The Morigagor agrees that no delay or lallure of the Mortgagee to exercise any option to declare the debt due and payabla shall be deemed a waiver
of the Mortgagea's right 10 exercisa such option, either as to any past or present default, and it is agreed thal no terms or conditions contained in this mort:

gage may ba waived, altlered or changad except by a written instrument signed by the Morgagor and signed on behalf of the Morigagee I::u_.r one of its
duty autharized representatives.

Alter dalault on the part of the Morigagor, the Mertgagee, upon bill filed or other proper legal proceedings being commanced for the foreciosure
of this morgage, shall be entitied o the appointment by any competent court, without notice to any part, of a receiver for the rents, issues and profits of
the Real Estale, with power 10 kease and confrol the Real Estate, and with such other powers as may ba deemed necessary.

LPON CONDITION, HOWEVER, that it the Morigagor pays the debt (which debt includes the indebledness evidenced by the Promissory Note hereinabove
referred 10 ard any or al extensions and renewals thereof and any inlerest due on such extensions and renewals) and al other indebladness secured hereby
and reimburses the Morigagee for any amounts the Morigagee has paid in paymerd of Liens or insurance pramiums, and interest thereon, and fulfitis all of Mor-
tgagor's cbligations under this morigage, this conveyance shall be nul and void. But if: (1) any wamanty or represaentation made in this morigage is breached
or proves lalse in any matenal respect; (2) defaull i madea in the due performance of any covenant or agreement of the Morgagor under this mortgage; (3) detaut :
15 made in the payment 10 the Morngagee of any sum paid by the Morgagese undar the authority of any provision of this morgage; (4) the debl, or any part thereof, :
remains unpaid at maturity; () the interest of the Morigagee in the Heal Estate becomes endangered by reason of the anforcement of any prior lien or encumbrance;
(5) any staternent of lien s Med against the Real Estate, or any part thereol, under the slahites of Alabama relating 1o the lens of mechanics and materiaimen (without
regard to the existence or nonexdstence of the deldt or the ben on which such statement ig based), {7) any law B passed mposing o authonzing the Impostion
of any specdic tax upon this morgage or the debt or permiting or authorang the daduction of any such Ex from the principal or nterest of the dabt, or by viture
of which any tax ken or assassment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mor-
igage is declared rwalkd or inoperative by any cowt of competent unsdiction; {83 Morigagor or any of them (g) shall apply for or consent to the appontment of :
racarer, rustee or iquidator thereol or of tha Real Estata or of all or a subsetantial part of such Morgagor's assets, (b) be adudicaled a bankrupt or insolrant of '
file a voluntary petiton in bankrupicy, {c) lad, or admit in wriing such Mortgagor's inability, generally 0 pay such Morgagor's debts as they come due, (d) make :
a general assgnment for the bensofit of creditors, {g) file a petiion or an answer seeking rearganization or an arrangement wath creditors o taking acdvantage of
any inscivency taw, {f) file an angwer admiting the material allegations of, or consent 1, or defaul in answernng a petiton fled against such Mortgagor in any bankrupicy,
recrganization of insolvency proceedings, or {10) an order for rebel or other judgment or decree shal be entered by any court of competent pnisdiction, approving
a petiion seeking kquidation or morganization of the Mortgagor, or any of them, f more than one, oF appoinbng a receiver, trusiee or liquadator of any Morigagor
or of tha Real Estala or of el or 2 substantial pant of the assets of any Morigagor; then, upon the happening of any one or more of said evenis, al the opbon
of the Morigagee, the upaid balance of the debt shall at once bacome due and payabie and this mongage shall be subject 1o loreciosure and may be loreciosad
as now provided by law in case of past-due mongages; and the Morngagee shal be authorized o 1ake possession of the Real Estate and, after giving at ‘east
twenty-one day's notice of the time, place and terms of sale by publication once a week for three congsacutive weeks in some newspaper pubkshed in the county
i which the Real Estate s located, o sell the Real Egtate in frond of the courthouse door of said county, at pubbc oulcry, 1o the highest bxdder for cash, and 10
apply the proceads of sald sale as follows: fimst, to the expense of advertsing, seling and conveying the Real Fstate and foraciosing this mongage, incliding a
reasonable attomey's lee; sacond, 1o the payment of any amounts that have been spent, of that | may then ba necessary 10 spand, in payWg INSLAaNcS Premiums,
Liens or other encumbrances, with interest thereon; third, 1o the paymeat in ful of the balanca of tha debt and interest thareon, whether the same shall or shak
not have fully mahured at the dade of said sale, but no interest shall be collecied beyond the day of sale and any unearned interest shal be credded to the Mortgagor, -
and fourth, the batance, I any, 10 be paid 1 party or partes appearng of record to the owner of the Real Estate at the time of sale, alter deducting the cost of 3
ascaraning who is such owner. The Molgagor agroes thal the Mortgagee may bid at any sale had under the terms of this mortgage and may pwchasa the Real )
Estate i the highest bidder therslor. Al the foreclosura sale the Rasl Estate may be olfered lor sale and sold as a whole without first offering it in any other manner
or may ba offered lor sale and sold in any other manner the Monigagee may elect. The Motgagor agrees ‘o pay all costs, inchuding reasonabla atovney's foas,
incurred by the Mortgagea in collecting or secunng o atternpiing to collect or secure the debt, or any pant thereof, or in gefending or attempting 10 defend the
prionty of this mongage againat any ken or encumbrance on the Real Edlate, unless this montgage & heren exprassly made subject 10 any such ken-or sncultF
brance, andfor ak costs incurned in the forecioswre of this morigage. either under the power of sake contained herein, or by vinue of the decree of any court of
competent junisdiction. The full amount of such costs incurmed by the Morgagee shail be a part of the dett and shal be secured by this mortgage. The purchaser
at any such sale shal ba undar no obligation 1o sea 0 tha proper application of the purchase money. In the event of & sale hereunder, the Morgagee, or owner -‘
ol the debt and mongage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagor a deed o the Real Estate. )

Piral or snguiar worda used herein 0 designate the undersigned shal be construed to refer 10 the maker or makers of this mortgage, whether one or
more natural persons. Al convenants and agreements herein made by the undarsigned shall bind the heirs, personal representatives, successors and assigns
ol the undersigned, and every oplion, fight.and privilege herein reserved or sacuned 1o tha Morigagee, shall mure 10 the banalt of the Manigagee's Suooessors and assIgns.

IN WITNESS WHEREOF, the undersigred Morgagor has (have) executed this instrument on the dale first written above.
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COUNTY OF Talladega )

I, the undersigned authorlty, aNntar'_.eric hwmmmmmm heraby certfy hat __ Wesley G. Middleton

whnsanama[a}is{arﬂ}sunadhhebremhs#ummmmﬂ{am]krmmﬂm acknowledged beiore me on this day that, bengnhmadnfmamntenm
of sakd instrumant, ha axecuted the same voluntarly on the day the same bears daie.

Given under my hand and official sesl ths __6 February .. 19

THIS INSTRUMENT PREPARED BY: 3 "-, 7 ¢
NAME) PROCTOR AND VAUCHN--

121 N. Norton Avenue ;
(ADDRESS) Sylacauga, Alabama 35150' ;
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