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State of Alabama

ShElby Couney.

MORTGAGE

THIS IDENTURE is made and entered into this 6th day of February 19 86 by and between
H. 0. Rich and wife, Gayle Rich

i
(hereinafrer called "Mortgagoe”, whether one or more) and . Central State Bank {hercinafrer culled
“Muortgagee”).

WHEREAS, H. 0. Rich and wife, Gayle Rich

is (are) justly indebted to the Mortagee in the principal sum of Sixteen thousand and nn{ 100~r————m =

doliars (3 16, 000,00 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
’ P - , - February 9, 2001
payable in accordance with itstcrms, and which has a final maturiry date of e Y 2 )

This loan is payable in 179 monthly payments of $207.73 beginning on March 8, 1986
with one final payment of $208.08 due on February 9, 2001.

NOW, THEREFQRE, in consideration of the premises, and to sccure the payment of the debx evidenced by said note and any and all extensions and
renewals thereof, or of sy part thereof, and all interest payable on alt of said debw and on any and all such extensions anvd rencwals {the aggregate amount of
«uch debt snd interest thereon, including any extensions and renewals and the interese theeeon, is hereinafter collectively called Db} amd the compliance
with all che stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unta the Mortgagee, the following Jdestribed Teal escare,
situated In Shelby L County, Alsbama (said real estite being hereinafier called “Real Esare™):

That part of the Wi of the NWy of Section 32, Township 21 South, Range 1 West, Shelby
County, Alabama described as follows: Commence at the Northwest corner of said
Section 32, thence run East along the North line of said Section 32 for a distance of

feet; thence turn an angle of 32 deg. 02 min. to the left and run a distance of 400.6
feet: thence turn an angle of 19 deg. 07 mim. 07 sec. to the right and run a distance
of 123.04 feet to the point of beginning of this parcel; thence turn an angle of 40

deg. 35 min. 02 sec. to the left and run a distance of 280.00 feet to a point on the
Northwest right-of-way line of the Southern Railroad: thence turn an angle of 92 deg.

95 min. to the right and run a distance of 280.00 feet: thence turn an angle of 92

This parcel being shown as Parcel #5, containing 1.09 acres on the survey dated
February 24, 1981 by Frank W. Wheeler, Land Surveyor.

Central State Bank
P. 0. Box 150
Calera, Al, 385040
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189.78 feet: thence turn an angle of 90 deg. to the right and run a distance of 305.?1

35 min. to the right and run a distance of 169.54 feet; thence turn an angle of 87 degl|

deg. 35 min. to the right and xun a distance of 169.54 feet to the point of beginning.
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Together with all che rights, privileges, tenerments, Appurtenances and fixtures appertaining to the Real Exare, all of which shall be deemned Real Estate and shall
be conveyed by this mortgage.

Oy HAVE AND TO HOLD the Real Estate urwo the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thoat the
MUHHT}H is Lawfully seized in fec simple of the Real Estate and has a goodd right 10 sell and convey the Real Escate as aforesaid; thac the Real Estate is free of all

e umbrances, unless otherwise set forth above, and che Mortgagor will warrant and forever defend the title 1o che Real Escate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further seeuring the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over this
mwrrrgage (hereinafier jolntly called “Liens™), and if default is made in the payment of the Liens, or any part thereol, the Mortgagee, av its aption, may pay the
wame: (2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against joss by fire, van-
Jalstm. malivious mischief and cther perils usually covered by a fice insurance policy with standard extended Coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal 1o the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replavements theeefor, shall
he delivered to and held E:the Martgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be vanceled without the insurer giving at least fifteen days prior written nwtice of such cancellation to the Mortgagee. .

The Mortgagor hereby assigns and pledges 1o the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
lwereafter in effecr which insures said improvements, or any part thercof, together with all the right, zitle and interest of the Mortgagor it and to each and every
such policy, including but not limited o all of the Morigagor's right, title and interest in and to any premiums paid on such hazird msurance, indluding all
righits 1o return premiums. I vhe Moregagor fails to kee ti.: Real Estate insured as specified abaove then, at the election of the Mortgagee arnd without notice tu
any persan, the Morigagee moy declare the entire Debt due and payable and this mortgage subject to forcclosure, and chis mortgage may be forcdlused as
hereinaiter provided: and, regacdless of whether the Martgagee declares the entire Debr due and payable and this martgage subject 1o fureclosure, the Mort-
gapee mavy, Eu{ shall not be obligated 1o, insure the Real Eastal:c fore its fuil insurable value {or for such lesser ampunt as the Mortgagee may wish} against such
risks of luss for its own benefit, ﬁ-.q: peoceeds from such insurance {less cast of collecting same), if collected, to be credited against the Db, or, at the ¢lection of
ehe Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spene by the Mongagee for
wsurand e of for the payment of Liens shall become a debe due by the Mortgagor to the Martgagee and at once ayable, without demard upon or notice to the
Muarrgagor, aod shall be secured by the lien of this moregage, and shall bear interest kom date of payment by tfm Mortgagee until paid at the race provided in
the prumissary note of notes referred 10 hereinabove.

As further security for the payment of the Debt, the Morigagor heceby assigns and pledges to the Mangagee the folkywing described property, rights, <laims,
renfs, |1m'fits, issues and revenues:

. all rents, profits, issues, and revenues of the Real Estace from time to time accruing, whether under leases or renancics pow cxisting or hereafter created,
reseeving 1o the Morigogor, w opg s the Mortgagor is not 1 Jefaule hercunder, the right w receive and retain suchh rents, profits, issues and revenues;

7. all judgmerws, awards of damages and setlements hercafier made resulting from candemnation roceedings or the taking of the Real Estate, or any par
chereol, under the power of eminent domain, o for any damage iwhether caused by such taking or otherwise) to the Real Estate, or any part thereol, vr 1o any
riglns appurtenans thereto, invluding any award for change of grade of streets, and all paymeres (o the valuntary sale of the Real Estate, or any par thereof, in
liew oof 1IIu: exercise of the power of eminent domain. The Morcgagee is hereby authurized on behall of, and in the name of, the Mortgagor so execute and deliver
valid acquittances for, and appeal from. any such judgments or awards. The Mortgagee may apply all such sums so received, ar any part thereol, alicr the pay-
mest of all the Morigagee's expenses in connection with any procecding or rransaction described in rhis subparagraph 2, including court costs and attarneys’
[ves, on the Debt in such manner as the Mortgagee elects, or, at the Morigagee's option, the entire amount, or any parl thereof, 50 reveived may be seleased or
may be used 10 rebuild, repair or restore any or all of the improvements located on the Rial Estace,

The Mortgagor agrees to take good vare of the.Real Estate and all improvements bucaced thereon and not to commit or permit any wase thercon, and at ail
ames 1o maintain such improvements in as good condition as they now are, reasonable wear and tear excepeed.

Norwithstanding any other provisiain of this morrgage or the nate o notes evidencing the Debt, ehe Debt shall hecome immediately due and paysble, at the
option of the Maortgagee, upon the conveyance of the Real Estate, or any part thereol or any interest thercin.

The Mortgagor agrees that no delay or failure of the Mortgagee [0 gxercise any opion Lo declare the Debt due and payahic shall be deemed a waiver of the
Morigagee's right to exercise such n[;t i, cither as Lo any past or present default, and it is agreed that ne terms of condiriuns containcd 1n this morigage may be
witived, altered or changed except by o written inscrument signed by the Moregagor and signed on hehalf of the Murygagee by one of s officers.

Afrer default on the part of the Murigagor, the Mortgagee, upon till filed or ather proper legal proceeding heing commenced fos the foreclosure of this mort
Ergc, Sall be encitled ko the appointownt by any competent Lourt, without nutice to any party, of a receiver for the rents, |ssues, revenues ard prodits ol the
rab Lsate, with power to lease and control the Real Fstate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Montgagor pays the Debt iwhich Debt indludes the indebtedness evidenced by the promissny e or notes
relerred to hereinbefore and any and all extensions and renewals thereol and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounes the Mormgagee has paid in paymend of Liens or insurance premiums, and inteeest therean, and Tulfills all of its
ol liggations iider this mortgage, this conveyance shalt be null and vord. Bur if: (13 any warranry or representanion made in this mortgage is breached or proves
fulee 10 aany material respecy; {2) defaale is made in the due performance of any covenant or agreement of the Mortgagor under this morgage; (3) defaule is made
i1 the payment to the Morigagee of any sum paid by the Martgages under the authority of any provision of this mortgage; (4 the [belse, ar any pare thereol, re-
mains unpaik at marurity; {9 the srerest of the Morigagee 1n the Real Estare becomes endangered by reason of the enforcemen of any prior lien or endum-
brann ¢ theseon: (6) any statemen of lien is filed against the Real Extate, or any part thereof, under the statutes of Alabama relaung to the liens of mechanics and
mat et rlmen (without eegard 10 che oxisrence or nonexistence of the deht or the lien on which such statement is based); {7) any luw is passed Impusing or
authorizing the imposinen of any specific tax upon this mortgage or the Debe or permucting of aurhorizing the deductivn of any such tax from the principal or
nterest of 1he Pebs, or by vine of which any 1ax, lien or assessment upon the Real Estate shall be chargeable against the owner ol thus maortgage. (41 any of the
sitgrilations coneained in this motegage is declared invalid or inopeeative by any vourt of competent jurisdiceion; (9) Mortgagor, or any ol them {2) shall apply for
of consene 160 the appaingment of i reveiver, trustee of liquidditor thereof or of the Real Estate or of all or a substantial part of such Murtgagor's assets, (b} he ad-
judicated a bankrupt or insolvent o file a voluntary petition in bankeupe v, Gl o admit in writing such Mortgager's inabiliry pencrally, o pay such Mort-
gagor's debis as they vome due, (% make a peneral assignment for the benelic of crediters, {ed lile a petition ar an answer seeking reorganizaron or in arrange-
raene with reditors or taking advanage of any insolvency law, o d} filc an answer admitcing the material allegations uf, ur censent ro, o Jefauls in answering, a
peomnan filed aginnst such Muregagor in any bankruptey, reorgantzation or insolvency proveedings; or {10} an order for relief or vihier judgment or decree shall
be entered by any coure ol competent jutisdiction, approving a petitian secking quidation ur reorganization of the Moetgagor, or any of them if muere than one,
OF PR nEingE a ree civer, frustvy of Iu||.u'.q,I:|1ur of any Mnﬂg:\gﬂr ar oof 1he Real Estare or of all or a substantial nart of the assets of any Mongagor, 1hen, upan the
happuening ull.' any ane of more of sand evenes, at the opoan of the Mortgagee, the unpaid batanve of the Debr shall ac onee become due and payalile and chis
murtzage shall be subjeat e fores wasure amd may be forechosed as.now ptavided by law 1n case of past-Jue martgages; and thy Murigagee shall be authorized 1o
take possession of the Real Escare and, alter giving at least ewenty-one days notice of the time, place and teems of sale by publivanion anee a week for three cone
sy LTIVE weoks i S0OME DEWsPRapRT |mh’ﬁ.~.hu3 in the county it which the Real Estate is located, w ool the Real Estate in front of the courthouse duor ol said
oy, w pblic cutery, o the highes hidder for cash, and to apply the prod eeds of said sale as kollows: fizst, 1o the expense of advertning, sclling and conweyirg
the Weat Estne and foreclosing thas mortgage, including a reasonable attorneys’ fee; second, to the payment of any amuounes that bave been spent, o that ic may
then be necessary to spend, 1m0 [uying insurance premiums, Licns of other cowumbrances, with interest thereon: third, o the payment i ull of the balsoce ol
the ek whether the spmae shall or shatl ot have fully matured ae the date of said sale, but no interest shatl be collected heyond the day of sale; und, fourth,
the lalance, f any, w0 be pand 1o the parey or partics appearing of record o be the owner of the Real Estate ot the ame of 1he sale, alver deducting che cost of
as o taining, wha is such owner, The Mortgageor agrees that the Morigagee may bid a1 any sale had under the reems of this morggge and may purchase the Real
Faane if the lughest Tidder therefor. A the foreciosure sale the Real Estate may b offercd for sale and sold as 2 whole withowr firs offening it inany other mat-
st or it may he offered for sale and sobld it any other manner the Morgagee may elect.

The Motigagor agrees to pay all voeses, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting ar securing or atteenpeing 10 collect or
e ure the el , or any part thereof, oe in Jefending or attenpring o defeod che prioriny of this morgage against any lien or cm ursbrance vn the Reol Estae,
unless this mortgage is herom expressly made subject to any such lien or L‘tu'um[:rill‘ll;t:; and/or all costs incurred in ibe foredosure of ths meartgage, either
arler the power of sale conained herei, or by virtue of 1he decree of any coun of competent jurisdiction. The full amosn of suc b costs incurred by the Maon-
gaguee shietl be a pirt al the Db and shall be secured by this murrgage. The purchaser at any such sale <hall be under oo obligarion o see te1he propes applica-
tion of the purchase money. In 1he eveot of a sale hereunder, the Morngagee, or the owner of the Debt and mortgage, or auctioneer, shall execune e the par
chiser, fue and in the name of the Murtgagor, a statutory warranty dire<d o the Beal Estanc.

Plural or singular words used hescin 1o Jesignane the undersigned shall be vonstrued 1o cefer to the maker ar makers of this mortgage, whether one or mare
patural persons, COTPOratRins, asx iatians, portnerships or other catines. All covenants and agreements herein made by the undersigned shall bvnd the heirs,
persoisal representarives, successars anl assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Muorgagee, shal)

inure m the benefin of the Morgagee's sucuessoers and assigns.

I witness whereol, the undersigned Moregagor has thave] executed this instrument on the date Arst written hove.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Senre of Alabama H

Shelby County }

|. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
H. 0. Rich and wife, Gayle Rich

whase nime(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
than, being informed of the contents of said instrument,t_hey exccuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 6th . dayof February , 19 _B6
i-il }1
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e TRUMINT Wt RIS My commission expires:

My Commission Expires Scptomber 16, 379
085 FEB 10 PH 3 35 d

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

o || Sraee of Alabama h
g
- County }
|
‘i 1, the undersigned authority, a Notary Public, in and for said county in said state, hereby cert ify that

(.,emed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

whose name, as of ., @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

Given under my hand and official seal this day of , 19
G FEES .
BECOEDIN W Notary Public
Morigage Tax My commission expires:
/_‘_/
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