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MORTGAGE

THIS IDENTURE is made and entered into this l14th day of January 19 86 by and between
District Church of the Nazarene, Incorporated and the Alabama South District Church of

the Nazarene, lncorporated

The Alabama Nor

M (hereinaftes called "Mortgagor™, whether one or more) and Central State Bank {thersinafrer called
h “"Martgagee").
T
3
aciﬁ WHEREAS, 1€ Alabama North District Church of the Nazarene, Incorporated and the Alabamd
N ¥
Q) “South District Church of the Nazarene, Incorporated :
NS is {are) justly indebted 1o the Mortagee in the principal sum nfjﬂem_:fim_ﬁhﬂuﬂalmy:mw f—————
C:;?) dollacs ¢ 25,.046.15 y as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its rerms, and which has a final maturicy date of ___January 1 33,1993 , "

This loan is payabfe in 83 monthly paym&n%s of $435.55 beginning on February 13,
1986 with one final payment of $424.51 due on January 13, 1993.

NOW, THEREFORE, in consideration of the premises, and ta secure the payment of the Jebt evidenced by said note and any and all extensions snd
cenewals thereof, or of any pare thereof, and all interest payable on al} of said debe and vn any and all such extensions and renewals (che aggregate amount of
such debt and intercst thereon, including any extensions and renewals and the interest thereon, is hereinafrer collecrively called Dbt ™) and the compliance
with all the stipulations herein contained, the Mortgagor does herehy grant, bargain, self and convey unto the Mortgagee, the fullowing Jescribed real estate,

Shelby

situated 1n County, Alabama (said real esrme being hereinafter called “Real Estare™):

See attached Legal Description
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Together with all the rights, privileges, renements, appurtenances and fixtures appertaining to the Real Escate, all of which shall be decmed Real Excate and shall
he conveyed by this mottgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morngagor covenants with the Morigagee that the
Munafr is lawfully seized in fee simple of the Real Estare and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all
encumbrances, unless otherwise set forth above, and the Mortgagor will warrara and forever defend the title 1o the Real Estare unto the Moregagee, against the
lawlul claims of all persons.

For the purpose of further securing the payment of the Deb, the Mortgagor agrees to: (1) pay all raxes, assessments, and other liens taking priority over this
mmtgage thereinafter Iolnt'ly called “Liens"), and if default is made in the paymeru of the Liens, or any part thereol, the Mortgagee, at its option, may pay the
same; (2) keep the Real Emate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgager, against loss by fire, van-
Jalism, malivious mischief and other pecils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interem may appear; such insurance mLe in an amount at least equal to the full insurable value of the improvements located on the Real
Esrare unless the Mort agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
e delivered to and hc&.ﬁf‘tht Mortgagee until the Debd is paid in full. The original insurance policy and all replacements therefer must provide that they may
not be canceled without the insurer giving at least fifteen days prior wricten notice of such cancellation o the Morigagee.

The Mortgagor hercby assigns and pledges to the Morngagee, as further security for the payment of the Debt, each and every palicy ol hazard insurance now or
hereafree in effect which insures said improvements, or any part thereof, together with all the righe, title and interest of the Mortgagor in and to cach and every
such poticy, including but not limited o all ol the Mortgagor’s right, ticle and interest in arkd 10 any premiums paid on such harard insurance, including all
rights to return premiums. ¥ the Mortgagor fails to keep :T\ac Real Estate insured as specified above then, at the clection of the Morigagee and without notice to
any person, the Mortgagee may declare the entire Debe due and payable and this mortgage subject to loreclosure, snd this mortgage may be foreciosed as
hercinafier provided; and, regacdless of whether the Mortgagee declares the entire {ebt due and payable and this mortgage subject 1o fureclosure, the Mort-
gagee may, Eut shall not be obligated to, insure the Reat Estate for its full insurable value {or for such lesser ampunt as the Morigages may wish} against such
risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, 1o be éredited against the Debt, or, at the election of
che Mortgagee, such proceeds may be used in repairing or reconstructin the improvements focated on the Real Estate. All amounts spent by the Martgagee for
insurance ot for the payment of Liens shall become a debt due by the Montgagor o the Mortgagee and at once payable, without demand upon oF notice (o the
hMorrgagor, and shalrbt securcd by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
ihe promissory note or notes ceferred to hereinabove. :

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Morigagee the following deseribed property, rights, claimas,
rents, profits, issues and revenues:

1. all renus, profits, issues, and revenues of the Real Estate from time o time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mongagor, so lang as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and sccelements hereafrer made resufting from condemnation eedings or the taking of the Real Estate, or any part
theeeol, under the power of eminent domain, or for sny damage (whether caused by such taking ot otherwise) to the Real Estace, or any part thereof, or (o any
ights appurtenant thereto, including any award for change of grade of seeeets, and all payments for the voluntary sale of the Reat Exace, or any pary thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby aut horized on behalf of, and in the name of, the Mortgagor wo execure and deliver
valid acquittances far, and sppeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, afier the pay-
ment of alt the Mortgagee's expenses in vonnection with any procecding or transaction desuribed in this subpatagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Maregagee's option, the entire amount, or any part thereof, o received may be released or
may he used o rebuild, repair or resiore any or all of the improvements located on the Real Escare,

The Mortgagor agrees 1o take good care of the Real Estate and all improvements Jacated thereon and not 1o commit or permit any waste thercon, and ae all
rimes 10 maintain such improvements in.as good condition as they now are, reasonable wear and rear excepeed.

Notwithstanding any other provision of this morigage or the nute or notes widrncin? the Debe, the Debt shall become immediately due and payable, at the
oprion uf the Mortgagee, upon the conveyame of the Real Estate, or any part thereol or any interest therein,

The Mortgagor agrees that no delay or failure of the Morrgagee to exercise any uption to declare the Debe due and payable shall be deemed a waiver of the
Muortgagee's 1ight to exercise such ur: icin, cither as to any past or present defauks, and it is agreed that no terms or conditions contained in vhis mortgage may be
waived, altered or changed excepe by u written insccument signed by che Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Adtee default on the part of the Mortgagor, che Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
ﬁ:igm <hall be enticled to the appointment by any comperent cours, withour notice to any party, of a receiver for the rents, issues, revenues and profics of the
cal Estate, with power 1o Yease amd conerol the Reat Estace, arwd with such sther powers as may be deemed necessary.

LIMON CONDITION, HOWEWVER, that if che Mortgagor pays the Debe (which Debx includes the indebredness evidenced by the promissory note or notes
referred to heseinbefore and uny and all exrensions and rencwals thereof and all incerest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Marigagee fur any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills 3l of its
obligations under this mortgoge, this conveyance shall be null and void, Bue if: (1) any waeranty or representation made in this morigage is breached or proves
{alse in any material respect; §2) default is made in the due performance of any covenant or agreement of the Mortgagor under this morigage; (3} defaule is made
in the payment te the Morgagee of any sum paid by the Morigagee under the autharity of any provision of this moregage; (4) the Debtt, or any pare 1hereof, re-
matns unpaid ot maturity; {39 rhe interese of the Mocegagee in the Real Eseare becomes endangered by reason of the enforvement of any prior lien or encum-
Lrance thereon: {6 any scatement of lien is filed againse the Real Estate, or any part thereol, under the scatuies of Alabama relating to the liens of mechanics avud
materrimen {without regard 10 the existence ar nonexistence of the debe or the lien on which such staterment is based); (7) any law is passed imposing or
authoriziag the imposition of any speadic tax upon this morgage or the Debw or permitting or authorizing the deducdion of any such 1ax from the prinl.'ipnﬁ or
maerest of the Dieht, o by vitoue of which any tax, fien or assessment upon the Real Escate shal) be chargeable against the owner of thys mortgage; (8) any of the
stipulitions conrained in chis mon gape is declared invalid or inoperative by any court of competent junisdiction; (9) Murigagor, or any of them (a) shall apply for
or consent 1o the appointment of a receiver, trustee or ligguicddror thereof or of the Real Estate or of ali or a substantial part of such Murtgagor's sssees, (b) be ad-
juchcated a bankrups ar insolvent or lile & voluntary petinon in Lankruptey, G Tail, or admit in writing such Martgagaor's inability generally, to pay such Mort-
gagor's debts as they come due, kI make a general assignment for 1he benefit of credicors, (e) file a petition of an answer seeking rearganization or an arrange-
ment with ¢redinors or taking advantage of any insolvency law, or (0 file an answer admitting rhe material allegations of, or consent to, or Jefault in answering, @
weritivn fided against such Mostgagor in any hankrupicy, reorganization of insodvency proceedings; or (10) an order for relief or ocher judgment or decree shall
e cinered by any court of comperent jurisdiction, approving a petition seeking liguidation or reorganization of the Martgagor, or any of them if more than one,
ar appointivg & ecceiver, trostee or hiquidaror of any Mortgagor o of the Real Estate or of all or a substantia) paet of the assets of any Morrgagor; then, uponthe
fappening of any one of more of sl events, at the option of the Mortgagee, the unpaid halance of the Debt shall at onee become due and payahile and this
morigage shal) be subject to fored lisure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Monigagee shall be auchorized o
vake possession of the Real Estawe and, after giviog at Jeast ewenty-one days notice of the time, place and terms of sale by publicaiion once a week for three con-
sorutive weeks i some newspaper puhliﬁhej in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse Jowr of said
county, o public outery, 1o the highest bidder for cash, and w apply the proweeds of said sale as follows: first, wo the expense of advernsing, seiling and conveying
1he Real Estare and foreclosing this mortgage. including a reasonable acoroeys’ lee; second, to the payment of any amounts that have been spent, or that it may
then e pecessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest therewn; third, to the paymene in full ol the balance of
e Diebt whether the same shall or shall not have fully marueed ae the date of said sale, but no interest shali be collected heyond the day of sale; amd, fourth,
she balanee, if any, 1 be paid w0 the party or parties appearing of record to be the owner of the Real Estare at the time of vhe sale, afier deducting the cost ol
ascertaining whe is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under che terms of this moregage and may purchase the Real
B if the hichest hidder therefor. At she foreclosure sale the Real Estate may he offered for sale and sold as a whole wichout firse offeniag it in any other man
Her or i may Ex ofered for sale and sold in any other manncr the Marggagee may clece.

The Martgagor agrees ro pay all costs, including reasonable attorneys’ fees, incurred by the Morcgagee in collecting or securing or atrempting tix collece or
secure the Peby, or any part thereof, or in defending or artempting to Jefend the priority of this mortgage against nny%i#n or eon uiphrance on the feal Estate,
unless this moregage & herein cxpressly made subject o any such fien or I:I'H.'un‘.'l‘::'ilnt't.‘; and/or all costs incureed in the foreclosure of this marage, either
unicher the power of sale contained herein, ur hy virtue of the decree of any court of competens jurisdiction. The full amount of such coses in urred by the Mor-
wagee shall be a parg of the Debe and shall be secured by this mortgage. The purchaser a¢ any such sale shall be under no oligation o see to the projwee applica-
tinn of the purchase money. In the cven of a sale hereunder, the Mortgagee, or the owner af the Debt and moregage, or auctioneer, shatl exevuie wa the pur-
<hiaser, for and in the name of the Mortgagor, a statutory warranty Jdeed 10 the Real Estare.
1

Plural or singular words used berein o designace the undersigned shall be construed to refer to the maker or makers of this morrgage, whether ane ar more
natural persins, corporaions, associations, pacenerships or other entities. AH covenants and agreements herein made by rhe wndersigned shall bind the heirs,
5wr5¢&naﬁtprtwntﬂivﬂ. successors and assigns of the undersgned; and every aption, right and privilege herein reseeved or secured to the Mongagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undeesigned Mortgagor has thave) executed this instrument on the date first written above.

CH. OF, THE NAZARENE, INC. AL SQ. DIST, CH..OF THE NAZARENE, INC.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama } the Nazarene, Incorporated

Shelby

County }

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar The_Alabama North
District Church of the Nazarene, Incorporated and the Alabama South Distriet Church of

whase name(s) is (are) signed 10 the foregoing instrument, and who is {are) known to me, ac_knnwledged before me on this day
that, being informed of the contents of said instrument, t_hey. exccuted the same voluntarily on the day the same bears date.

Ciiven under my hand and official seal this _14th _ day of ot 9_BRé6 .
Yo 4.0
A LinaL .

Notary Public

e

My commission expires:
ey = ¢; [ 547

il
NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION \

Grate of Alabama ! Ik
Shelby County !}

. 'rsi ' ) in said starg, hergby certi hat_EH_l.FG.ﬂ{_hﬂﬁ_

[, the undersigned authoricy, a Notary Public, in and for said SRR I said statg, here YDfEtFI’::[::t a8 FREL
whose name aaswiﬂiﬁmﬁpf ﬂ"’m‘e'_{"“’Tm P P —— Jﬂ‘

corporation, is signed to the foregoing instrument, and who is known to me,’acknowledge e me on this Jay that, being in I

forraed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same valunearily for and
as the ace of said corporation.

Given under my hand and official seal chis 1gt  day ol Eabruazy

19 g——-

otary Public
My commission expires: 1019
My Commission Expires September 16
NOTARY MUST AFFIX SEAL
STATE OF ALABAMA
SHELBY COUNTY
T, the undersigned authority, a Notary Public, in and for said county, in said State,
hereby certify that Don Jernigan, whose name as Superintendent of The Alabama
South District Church of the Nazareme, Incorporated, a corporation, 1s signed to the
foregoing instrument, and who is known to me, acknowledged before me on this day that,I
being informed of the contents of said instruments, he as such officer, and with full
authority, executed the same voluntarily for and as the act of said corporation.
Given under my hand and official seal this the lat day of February, 1986, l
- E.Hﬁiggiﬁiihbhiizi 6a?;1&¢q¢£maﬁmﬁmﬁ
. My commission expires: My Commission Fxplres geptember 1 STary Public
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NATIONAL HEADQUARTERS
RICHMOND, VIRGINIA

. LEGAL DESCRIPTION

part of the W 1/2 of the SW 1/4 of Section 3 and part of the E 1/2 of the
SE 1/4 of Section 4, Township 22 South, Range 2 West, Shelby County,Alabama,
more particularly described as follows: Begin at the Southeast corner of the
sy 1/4 of the 8W 1/4 of said Section 3 and run thence Northwardly along the
L) Eagt line thereof and along the East line of the NW 1/4 of the SW 1/4 of said
Section 3 for a distance of 2672.50 feet to the Northeast corner of last said
quarter—quatter section; thence turn 88 deg. 32 min, 41 sec. left and run
westwardly along the North line of last said quarter~quarter Section 1292.31
feet to the Northwest corner of last said quarter—quarter Sectlon; thence
turn 90 deg. 49 min. 21 sec, left and rum Southwardly along the West line of
last said quarter—quarter Sectlon 558,71 feet; thence turn 37 deg. 10 mim.
right and run Southwestwardly 349.0 fear; thence turn 3 deg. 54 min. right
and continue Southwestwardly 293.75 feet; thence turn 29 deg. 18 min. left
and run Southwestwardly 121,90 feet; thence turn 110 deg. 08 min. left and
run Northeastwardly 320.10 feet; thence turn 28 deg. 40 min. right and rum
Southeastwardly 119.34 feet to a polnt on the West line of last sald quarter-
quarter Sectiomn; thence turn 69 deg., 42 min, right and run Southwestwardly
¢— along laat sald quarter—quarter Section line 160.34 feet to the Southwest
QO corner of last said quarter-quarter gection; thence turn 39 deg. 27 min.
v right and run Southwestwardly 387.66 feet to a point on the Northeasterly
é’ ripht of way line of County Road No. 304, sald point lylng on a curve having
r~ a radius of 598.92 feet: thence turn left 90 deg. to tangent and run South-
\f™ eastwardly along the arc of satid curve, as 1t curves to the right, and along
™ gaid right of way line 451.20 feet to the end of sald curve; thence turn
from tangent of sald curve 90 deg. left and run Northeastwardly 15.0 feet;
thence turn 90 deg. right and run Southeastwardly 656.52 feet to a point on
the South line of the SW 1/4 of the SW 1/4 of sald Section 3; thence tura
81 deg. 31 win, 03 sec., left and run Bastwardly along last sald quarter-
quarter Section line 1255.506 feet to the point of beginning. Situated Iin
Shelby County, Alabama.
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