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MORTGAGE FORM A 5T B

FOM M (0036 Ry, §2/19

This instruinent veas preparad BY

State of Alabama (gitzad. . &.»L

—Shelby County. . dgn ; ”;g o s

MORTGAGE

THIS IDENTURE is mede and entered into this 318t deyof __Jamtary . 19_ 86 by and between
John E. Medaris and wife, Brenda K. Medaris

(hereinafrer called “Moregagor”™, whether one or more) arvd Central State Bank {hercinafter called
“Morigagee™
WHEREAS., John E. Medaris and wife, Brenda K. Medaris

is [are) justly indebred to the Mortagee in the principal sum nfm&m_mtkﬂmmm

dullars (3 20,066.00 } as cvidenced by that certain promissory note of cven date herewith, which bears interest as provided therein, which is
payable in accordance with it terms, and which has a final maturiey date of _Egbruaxy1,-1996

This loan is payable in 119 monthly payments of $309.0C beginning on March 1, 1986
with one final payment of $179.30 due on February 1, 1996.

‘r
NOWY, THEREFORE, in consideratian of the premises, and to secure the paymene of the debt evidenced by said note amxd any and all extensions and
renewals thereof, or of any part thereof, and all interest payahle on all of said Jdebt and on any and all such extensions and renewals (the aggregate amount of
such debr and interest thereon, including any extensions and renewals and the interest thereon, is hersinafer collectively catled “Dehe ™) and 1he m'lﬂ’p-liancr._;

wirh all the uipulntinm herein containes, the Morigagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following dr:ﬂ;'rihcd} real m.ﬁ,
situated 1o ShEIby :

! County, Alabama (said real estate being hereinafter catled “Real Estate™): IR ¥ <
2/ | =

A .

a i _!. | q n' '; f 3

Lot 19, Block A,'aécnrdiug to Meadowlark, as shown by survey of said aubdivision
recorded in Map Book 7 page 98 in the Probate Office of Shelby County, Alabama,
being situated in Shelby County, Alabama. Mineral and mining rights excepted. 19

This-is a second mortgage to that certain mortgage from John E. Medaris and wife,
Brenda K. Medaris to MortgageAmerica, Inc. dated February 28, 1979, and recorded ‘
in Mortgage Book 401 Page 46 in said Probate Office; which sald mortgage was iy

assigned to Federal National Mortgage Association in Misc. Book 36 page 30 to be paid
and properly satisfiled.
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Together with all the rights, ptivileges, tenements, appurtenances and fixtures appertaining to the Real Extate, alt of which shall be deemed Real Estate and shall
he conveyed by this mortgage.

TG HAVE AND TO HOLD the Real Estate unto the Mortsgee, its succeszors and assigns forever. The Mortgagor covenants with the Mortgagee that th
Martagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid: thar che H.:al Es:a‘r.ti;:tfrcc.u; aﬁ

cow umbrances, unless otherwise sct forch above, and the Mortgagor will warrant and forever defend the title 1o the Real Estate unto the Mortgagee, against the
tawlu! claims of all persons.

For the rurpme of further securing the payment of cthe Deb, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens 1aking priority aver chis

mnrtgﬂ%c hercinafter r::lntly called "Liens™}, and if default is made in the payment of the Liens, or any part thereof, che Mortgagee, at its option, may pay the
sare; (£) keep the Real Esate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Jdalisen, malicious mischief and other persils usually covered by a fire insurance policy with standard extended coverage endorsement. with loss, if any, payable to
the Muortgagee, as its interest aay appear; such insurance to be in an amount &t least equal to the full insurable value of the improvements jocated on the Real
Eseate unless the Mort ageees in writing that such insurance may be in a lesser amount. The original insurance policy and all replavements therefor, shall
be delivered to and held by the Mortgagee until the Debu is paid in full. The criginal insurance policy and all replacements therefor must provide that chey may
not be canceled without the insurer giving at least fifteen days prior wrirten notice of such cancellation to the Mortgagee.

The Mortgagor hereby mesigns and pledges to the Mortgagee, s further security for the payment of the Debe, each and every policy of hazard insurance now or
bereafeer in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but mor limired o all of the More 's righe, title and interest in and to any premiums paid on such hazard insurance, in luding all
tights to return premiuma. If the Mortgagor frils to keep the Real I:Bﬂmc insured as specified above then, at the election of the Mortgagee anil without notice to
any peeson, the Morigagee may declare the entire Debt due and payable and this mottgage subject ta foreclosure, and this morgage may be foreclosed as
hercinafiery provided; and, regardicss of whether the Mort e declares the entive Deln gut and payable and this morigage subject 1o fureclosure, 1the Mo -
“aiﬂ rmay, but shall not be o l]i%:ttd to, insure the Real Estate for its full insurable value {or for such lesser amount as l;?'u: Mortgagee may wish) against such
risks of loss, for ies own beneflt, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against thc%‘)chh ar, at the clection of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. AH amounts spent by the Morigagee for
insuriaice of for the |:Jrfmem nf Liens shall become a debt due by the Mortgagor to the Mortgagee and ac once payable, without demand upon or nonice 1o the
Maregngor, and shall be secured by the lien of chis mortgage, and shall bear interest from date of payment by :ﬁ: Mortgagee until paid ac the rate provided 1n
the promissory note or notes referred o hereinabove.,

As Turther security for the payment of the Debt, the Morcgagor hereby assigns and pledges 1o the Mortgogee the lohowing described property, rights, claims,
rents, profics, issues and revenues:

1. all rents, profits, issues, and revenues of che Real Estate from time to time accruing, whether under leases or tenancies now existing or heresfrer created,
reserving to the Mortgagor, 30 Jong as the Morcgagor is not in defaule hereunder, che right to receive and retain such renrs, profits, issues and revenues;
]

2. all judgments, awards of damages and settlements hereafter made resuliing from condemnation proceedings or the taking of the Real Escace, or any pare
thereof, under the power of erminert dumain, or for sny damage (whether caused by such taking or otherwise) to the Real Estace, or any pact thereof, or to any
rights a|]:purtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behall of, and in the name of, the Morcgagor 1o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Murtgagee may apply all such sums so received, or any pare thereol, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction Jdescribed in this subparagraph 2, including court costs and attorneys'
fees, on the Debe in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any pare thereof, so received may be released vr
may bhe used o rebuild, repair or restore any or all of the improvements located on the Real Esrace.

The Mortgagor agrees to tske good vare of the Real Estare and all improvements located thereon and noe to commit or permic any waste thereon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision of this mortgage or the note or notes evidenwing the Debr, the Debt shall become immediately due and payable, ar the
aptinn of the Mortgagee, upon the conveyance of the Real Estate, or any pare thereofl ur any interest therein.

The Mortgagor agrees that no delay or {ailure of the Morgagee to exercise any option 1o declare the Dehe due and payoble shall be deemed a waiver of the
Morigagee”s right to exercise such nﬂinn' cither as to any past or present delault, and ic is agreed that no terms or conditions contained in this mortgage may be
waived, aleered or changed excepr by o written instrument signed by the Maorrgagor and signed on behall of the Mortgagee by ane of its officers.

After default on the pare of the Mortgagor, the Mortgagee, upon bill filed or orher proper Jegal proceeding being commenced loe the foreclosure of this mart-
goge, shall be enticled to the sppointment by any competent court, withour notice to any party, of a receiver for the reas, issues, revenues and profies of che
Real Estate, with power to kease and control the Real Estate, and wich such other powers as may be deemed necessary.

LIPON CONDITION, HOWEWVER, thae if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all exrensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and rencwals)
and reimburses the Mortgagey Elr any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills al of s
ubligations under this morigage, this conveyance shall be null and void. Bucif: (1Y any warranty or representation made in chis mortgage is breached or proves
False 117 any marerial respecr: (23 defaule is made in the due performance of any covenant or agreement of the Morrgagor under this morrgage; (3) defaule is made
i the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (2} the Debt, ur any part thereol, re-
rmains unpaid ac maturity; {3 che interest of the Mortgagee in the Real Estare becomes endangered by veason of the enforcement of any prior lien or encum-
Irranve thereon; (6) any statemetu of lica is filed agninst the Real Estate, or any part thereaol| under the statutes of Alabama relating te 1he liens of mechanics and
matertaimen iwithout regard o the exiscence or nonexistence of the debe or the lien on which such statement is based); (7} any Jaw is passed imposing or
authorizing the imposition of any specifiv rax upon this moeegage or the Debe or permitting or authorizing the deduction of any such tax from the principal or
interest of the Deba, or by virtue of which any cax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of comperent junsdiction; {9 Morcgagor, or any of them (a) shall apply for
or consent ti the appointment of u receiver, truseee or liguiddtor 1herenf or of the Real Escate or of all or a suhstantisl part of such Mortgagor's assets, (b) be ad-
judic ated a baakrupt or inssdvent or file » voluntary petition in bankrupeey, (0 £ail, or admit in writing such Moregagor's inability generally, to pay such Mort-
gagor’s debts as they come due, (d) make a general assignment fur the henefin of creditars, {8) file a petition or an answer seeking rearganization or an srrange-
ment with creditors or taking advanrage of any inselvency taw, or (1} file an answer adimicting the marerial allegations of, or consent 1o, or defaulr in answering, a

writion filed againse such mlrtgﬂgnr in any bankruptoy, reorganizacion or insolvency proceedings: or (1) an order for relief or other judgment or decree shall
w enteeed by any courr of competent jurisdiction, approving a petition seeking liguidarion or reorganization of the Movtgagor, or any of them i more than one,
ur appalnting a recever, trustee or higuidatoer of any Marcgagor or of the Real %Hﬂtt ot of all or a subscantial part of the assets of any Morigagor; then, upon the
happening of any ane of mre of sid events, at the option of the Morrgagee, the unpaid balance of the [}L'l}: shatl a1 once hecome Jue and payable and this
moregage shall he subjeet o foreclosure and may be lorechosed as.now provided by law in case of past-due moregages: and the Moregagee shall be aurhorized o
vake possession of the Renal Escare and, afier jiw'n at least ewenty-one days notice of the rime, place and rerms uf sale by publication cnee a week for three vcon-
securive weeks in some newspaper pubhished in llf‘u' county in which the Real Estare is Jocated, to sell the Real Estaee in frone of the courthouse dowor of said
vounty, w public autery, e the highese bidder foe cash, and to apply the proceeds of said sale as follows: {irst, to the expense of advertsing, sefling and conveying
the Real Estate and foreclosing chis mortgage, including a reasonable attorneys' fee; second, to the payment of any amounts that have been spent, or thac it may
rhen be nevessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon: third, 1o the paymen in fulk of the halance of
the by whether the same shall oo shall not have fully marured ac che dare of said sale, bue no interest shall be collected beyond che day of sale; and, fourth,
the halance, of any, w be paid to the party or parties appearing of recard o be the awner of the Real Eseate at the time of the sale, afier deducting che cost of
asereaining who s such owner. The Mongagor agrees that the Mongagee may hid ar any sale had under the reems of this mortgage and miay purchase the Real
IZstace of the highest Bidder therehir. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole withowue first offerning it in any cither man-
rnCer o It may t[‘ l?fﬁ:rﬂl {l]r I'H'll-l' Il"d !ﬂ.'llll.j in -ﬂn‘l' [HI‘ET mannoer thl: Ml}rtgﬂ‘ﬂl_‘l: mi‘l"'r l.‘.'!{.'f‘.

The Mortgager agrees to pay alt coms, including reasonable accorneys’ fees, incureed by the Mortgagee in collecting or scvuring or attempting fo collect or
secure the Pebe, or any part theraod, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrince oo the Real Estare,
unless this mortgage is herein expressly made subject o any such lien or encunibrance; and/or all costs incurred in the foreclosure of this mortggee, either
under the poawer of sale contained herein, or by virtue of the deceee of any court of competens jurisdiction. Fhe full amount of such costs incurred by the Morr-
gigee shall be a part of the Debt and shall be secured by rhis morigage. The purchaser ar any such sale shall be under o obligation ro see to the proper applica-
tion < the purcEau maney. In the vvent of a sale hereunder, the Morgagee, ur the owner of the Debae and mortgage, or auctionece, shall execute 1o the pur-
Jvser, for and in the name of the Mortgagor, 8 statutory warranty deed to the Real Estace.

Mural o singular words used herein vo designate the undersigned shall be construed to refer to the maker or makers of this maortgage, whether one or more
nirural persons, corporations, assowiationk, parenerships or other entities. All covenanes and ageeements herein made by the undersigned shall bind the heirs,
|wrs.nnuncpn:wntﬂtivﬁ, suci essars and assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Maorigagee, shall
inure 1o the benelit of the Mortgagee's successors aod assigns.

In witness whereof, the uncdersigned Muortgagor has {have} execured this instrumene on the date first written abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

__Shelby _ Counmty |

1, the undersigned authority, a Notary Public, in and for said counry in said state, hereby certify that
John E. Medaris and wife, Brenda K. Medaris

whose name{s} is (are) signed 16 the foregoing inscrument, and whao is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ he_y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal chis _318% _ day of January , 19 _86

_— ﬂ F O T
Notary Public

My commission expires;

My Commiesion Expires Scpicmber 16, 1589

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alabama } |
County }

1, the undersigned authority, a Notary Public, in and for said county in said scate, hereby certify that

- whose name as of , 8
corperation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day chat, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the ace of said corporation.

(riven under my hand and official seal this day of A9

Nocary Public

My commission expires:

NOTARY MUST AFFIX SEAL

s AL _’?jl:",‘,'fi e RECCRDING FEES
T Morigage Tax $_._-Dlﬁ (&

Deed Tax
ineral Tax
" 752
Recording Fee
[ 2%
Index Pee L
s~
=t
TOTAL
) . a3 [ - iy
35 £ 7 8 2 3 Z I
|| T o ¥ R >
e 2 o ﬁ. rm o
2 9 P < 0
- G g ! L] % 1 w
2 A & 2 3 S
5 B 9 2 = o ; ]
) il 2 o -,
g < O 0 _"_'.l' - ¥ e
noo5 8 5 A T o C)
— o o T 4 z
= 0O ﬁ" -
3 3 ¢ & > }
5 A %]
= 7 W G)
0. 5 2
- 3 7 lTJ
& . 5 <
s < o = B 9 U
3 . : & & £
o |
8 e g 3
- 2| & -
S o 8 %
1 —ry, o
- » p— T

F
B
Hy_
i
&
L
-h‘ 1]
™
1
L |

LI TN s T T e A el I R e ]



