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THIS MORTGAGE IS A CORRECTIVE MORTGAGE GIVEN TO
S £ Alab CORRECT THAT CERTAIN MORTGAGE RECORDED IN BOOK 057
tate o abama PAGE 606 IN PROB&TPi.h?gq}EgEéuﬁfﬂrﬁﬂg}al_}_‘fpfp.}mgﬁ,n}LﬁBﬁm.
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THIS IDENTURE ts made and entered into this 9th day of Jﬂﬂﬂﬂ‘-’}' , 19 86 by and between Rebco
Construction Company, Inc. by Ray Benson and wife. Lola M, Benson

thereinafeer called “Mortgagor™, whether one or more} and Central State Bank {(hercinafter called

“"Muorigagee™).

WHEREAS, Rebco Construction Company, Inc. by Ray Benson and wife, Lola M. Benson

is (arch justly indebted to the Mortagee in the principal sum of Twenty-seven thmwrﬂﬂ:ﬂﬂﬂeﬂ_ﬂﬂd_ﬂﬂuﬂﬂ—
dullars ($ 27,211.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as pravided therein, which is

payable in accordance with its terms, and which has 8 final maturity darte of January 9, 1987 »

This loan {8 payable in one paymént of $31,262.40 due on January 9, 1987.

NOW, THEREFORE, in consideration of the premiscs, and to secure the payment of the debx cwdcnccd by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (ihe aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collecrively called “Ivbe™) and the compliance
with s/l the stipulations herein contained, the Mortgagor does hereby grant, hargain, sell and convey umo the Mortgagee, the following described real estate,

satuated in ___Shelby County, ‘Alabama (said real estate being hereinafrer called “Real Estare”):
SURFACE RIGHTS ONLY:

Part of Fractional Section 23,£ﬂbwﬂh?ig 22 South, Range 1 East, Shelby County,
Alabama, said parcel being more particiulgrly described as follows:

A part of the NW 1/4 of the NE 1/4 being described as follows: as a point of
beginning start at the Northeast corner of the NW 1/4 of the NE 1/4 of Fractionmal
Section 23 and run North 88 deg. 37 min. West and along the Worth boundary of said
forty for a distance of 854.69 feet to a polnt; thence run South 11 deg. 56 min.
West for a distance of 407.61 feet to a point; thence run South 2 deg. 53 min. West
for a distance of 202.46 feet to a point on the North right of way wargin of Shelby
County Road No. 42, an 80-foot right of way; thence run North 80 deg. 14 min. East
and along the North margin of said right of way for a distance of 952.56 feet to its
intersection with the East boundary of the NW 1/4 of the NE 1/4; thence run North

1 deg. 25 min. East and along the East boundary of said forty for a distance of 418.87
feet to the point of beginning.

AND ALSO all that part of the NE 1/4 of the KE 1/4 of Fractional Section 23, Township
22 South, Range 1 East, lying North of Shelby County Road No. 42, an 80-foot right of
WAy .

AND ALSO all that part of the NW 1/4 of the NW 1/4 of Fractional Section 24, Towmship
22 South, Range 1 East, Shelby County, Alabama, which lies North of Shelby County
Road Ne. 42, an 80-foot right of way.

Situated in Shelby County, Alabama.
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Together with all the eights, privileges, tenements, appurtenances and fixtures appectaming o the Real Escace, all of which shall be deemed Real Eseate and shatl
be comveyed by this mortgage.

TO HAVE AND TO HOLTY the Real Estare unto the Mortagee, its successars and assigns forever. The Mortgagor covenanes with the Moregagee that the
M::rmk{g w15 lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; chae the Real Escate is free of alf

e umbranges, unless otherwise see foreh above, and the Mortgagor will warcant and forever defend che tigle to the Real Estare uines thie Moregagee, against the
lowful Claims of all persons.

For tlie purpose of further securing rthe payment of the Debe, the Mortgagor agrees to: (1) pay all caxes, assessments, and ocher Tions taking priority over this
mortgige thercinafier jointly called "Liens™), and it default is made in the payment of the Liens, ar any part thereof, the Mortgnpee, an its aption, may pay the
sames, (23 keep the Real Estare continuously insured, in such manner and with such companies as may be satisfacrory to the Mortpapes, sgainst foss by fire, van-
dabsin, malicious mishief and other perils usually covered by a fire insurapce policy with standard excended coverage endorsement, wirly boss, if any, payable to
the Mortgagee, as its interest niay appear; such insurance to be in an amount ar least equal o the full insurable value of the improvemenes locared o the Real
Favare unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all eplacements therefar, shalt
e delivered to and held by che Moegagee uneil ehe Debe is paid in full. The original insurance pobicy and all replacements therelor sonust provide than chey may
not be canceled wirhout the insurer giving at least fifieen days prioe written notice of such cancellation w the Morgapee.

The Mortgagor hercby assigns and pledpes to the Morgagee, as Turther security fur the payment of che Debe, cach and every palivy of hazird insurance now or
hercafter in effect which insures said nnprovements, or any part thereof, topether with all the righe, eitle and intecest of the Mortgagor noand e cach and every
sl policy, it luding bue pest limired co all of che Mortgagar's nighe, tide and interest tnand ro any premiums paid on such hazaed ieorinmee, indluding all
rights 1o return premiums. I ehe Maorrgapor fails te keep the Beal Estate insured as specified above then, at the election of the Mongapee and withoue notve oo
atay person, the Moregagee may declare the entire Debt due and payable and (his mortgage subject to foreclosure, and chis monpgage may e forec losed as
liwreinateer provided,; and, regardiess of whether the Morrgagee declares ehe entire Debt due and payable and this morgoge subjeonr oo foreclosare, the Mort-
P may, Lut shall not be abligated to, insure the Beal Estate for s full insurable value (or for such besser amount as rli‘u.- Motz may wish) agienst such
trsks ool Tisss, Foroirs cowen beenefic, the proceeds from swch insurance {less vost of collecting same), if collected, o be credited againse the Teba, o, at the electian of
thie Mortgagee, such proceeds may e used i repairing or recenstructing the improvements located on the Real Estate. All amousies speir by the Morzagee for
insutine e ar for the paymene of Liens shall become a debe due by the Morrgagor o the Mortgagee and ac ance payable, without demaned apen ar netice o the
Mongagor, and shall be secured by the lien of this mongage, and shall bear inrerest from dace of paymene by the Morggagee uneil paisd o the rate provided in
the promissory note or notes referred oo hereinabove.

As further secarity for the payment of the Thebr, the Mortgagor hereby assipns and pledges 1o che Mortgagee the foflowing described properey, rights, Jdaims,
rents, profits, issues and revenues:

. all rents, profits, issues, and revenues of the Real Escate from time to time accruing, whether under leases or tenancies now existing or hereafier oreated,
reserving e the Montgagor, 8o lotg as the Mongagor is not in defaule hereunder, the right o receive and retain suvh renes, profies, issues and revenues,

2. all judgments, awards of Jamages and settlements hereafter minde resulung from condemnation proceedings or ehe raking of 1he Real Esrare, or any part
Vhereof, wnder the power of eniinent Jdomain, or for any damage (whether cavsed by such raking or otherwise) 1o the Real Esvare, or any parr thereef, or g0 any
rights appurtenant therero, ind luding any award for change of grade of sereers, and all payments for the voluntary sale of the Real Estare, or any pard theeeof, in
hews of (he exercise of the power of ecminent domain, The Morrgagee 15 hereby authorized an Behall of, and inothe name of, the Morrgapor to exeoure and deliver
valid acquittances for, and appeat from, any such judgmenes or awards. The Mortgagee may apply all such sums so veceived, or any pare thereof, afees the pay-
it b all the Morngagee's expenses in connection wich any procecding or cransaction Jdescnbwed o this subparagraph 2, boclodig cournn coses and atroroaeys”
fere, o1 the Debin such manner as the Morgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so receved may be releised or
ey be used to rebaild, eepaic or restore any or all of the improvemernes Locared on the Real Estate.

The Morrgagor agrees 1o tabe good Lare of the Real Escace and all improvements locared 1thereon and mor to commit or peemin any waste thereon, and ae all
s 1ev mmadsrain such improvements inas good condition as dhiey now are, reisonable wear and tear excepted.

Rocwithstanding any other provision of this mortgage or the nore or notes evidencing the Debr, the Debe shall become tmmedianely due and payable, at the
ot of the Mortzgee, upon the conveyance of the Real Estare, or any part thereof ur any interest therein,

Ihe Mortgagor agrees that ne delay or failure of the Mortgagee ta exercise any option to declare the Debe due and payable shall be deemed a waiver of the
Muorrgiopee s tighn to exervise such nrl iy, either as to any past or present delaul, and it is agreed chae no werms or condimons convanasd i this mosegage may be
winved, altered or changed excepn by o wrinen instrwimene signed by the Mortgagor and signed eon behalf of the Mongagee by one of s offivers.

Adver definibt on the parcof the Morrgagor, the Mortgagee, wpon bill filed or anher propaer begal procecding being commenced Jor dawe foreddosure of dhis moce-
[0 | LA .‘1II|'III I:"I.' ‘.'.'n"il’]t"!.! by ||"lc "E‘IH“H'"'IL"]I I""'." Yy i'l]"][“..'ti.'rll' CAIITE With'ﬂ“t ki e Loy oy i‘ikft‘f‘ l‘(ﬂ I‘t.‘i.'t.'i\-’l.'l‘ fi.l-l' ‘I‘l'..' ruviins, i:"i-"'l'.".'ﬁ. TLWE RN IR ™ ;"'H.i i"r‘.'f'lﬁ ("[‘h-l"
Real Eorame, with power o lesse and conreal che Real Esvne, and with such orbier powers as may be deemed necessary.

UHMOIN CONDITION, FKOWEVER, thar if the Morigager pays the [Debt {which Debe includes che indebrediess evideaced byt poosmissory note or notes
rederred to herembefore and gny mod alb exiensions wnd renewals theecol and all imerese an said indebredness and on any and all sudcl extensions ancd renewals)
i peumbiurses the Morpgager for any imounes the Moregagee bas paad in paymenc of Liens or insarance premiums, and inrerest thereon, and fulfills afl of jes
olhigeaoans under thus mongage, tas sonveyance shall be null and vord, Bue it {1 any warramy or representation made inothas morgagne s breached ar praves
Calse b oy meiverian] respects 23 defuale is minde in dhe Jue performanee of any covenant ar agreement of che Mortgagor under thss moenape; 43 delaads is made
i the payment to dhe Mortgagee of any som paid by the Morggapee under fhe surhoriey of any provision of this morrgage; (Y the Debse, or any pan thereof, re-
s angimd st maturing (9 the mterest of the Morgagee in che Real Estace becomes endangered by reason of the enforcemen ol any priot lien or encum-
B e thereor, §68 any statement of leny is lled againse (he Beal Escate, or any part thereof, under the statuees of Alabama relating oo the lens of mechiows aod
pates salmens (warhoon repard ro the exisience or nonexistence of the debt or the hett on whick such sraremene s based); (7Y any Lo s passed i posing of
authonzimg flie nopesition of 2oy sgeodic rax upen this morggage or the Delse or peceaicting or authorizing the deduction of any socb tas from the principal or
interest of the T, of by virtoe of whooboaoy tax, ficoor assessmene upon the Real Estate shall be chargeable againse the owner of this morgoge; 8 any of the
strpubinwons connmned i chis mortgage s dedlared gwealid or inoperative by imy coure of comperent Jurisdicaon; (49 Morgageor, or any of thom (ad shall apply for
o coemeent o the appointment of o recerver, trustee o liguidiicor vhereof or of thie Beal Escare or of all or 2 subsiantia? parc of such Morgagar's assets, (B be ald-
paddicinted i Bankropt or inselvent or Dle a voeluntary petition m bankeupeey, W0 Ll ar admie in writing such Mostgagor s mabiliry generally, o pay such Mo
gagor ™ debes s they come due, @ make s general assignmens Tor the benefie of ceeditors, {e) file a perinion ur an answer secking reorginnzation or an arrange-
tevee e weit by crediturs ur taking adviniage of any insolveney Tow, or () B e ananswer adimiceing the material allegatens of, or copsena wo, o Jdefaale tn answening, a
petiveon filed agains such h/ﬂmrtg;lm w inany bankruptey, reorganization or insolveney proceedings; or (I an order for rebef or other padpments or decree shall
b covtered by sy court of compewene arisdiction, approving a petition secking liouidation or reorganization of the Morngagor, o any of then ol iwsre chan one,
111 G1TYEH lil“ THREE db T VLT, IFuafee r |il|l]i1.:|i||ilr l]‘f HINRY h‘il}f[gilﬂilr ur l!‘f thi: RI.'EII .Hiltt' L l]{ EIH ur a Hu“'b[i"ltl“l' 'F"H'['I lT{th’ JELEE Y U'I: Ay h‘turlg:mnr'. |.|“."|"|4 L“H"" 1h-l"
appmeing of iy voe ar more of sand cvenes, at the oprion of the Morggagee, the unpaid Balance of the Peba shall ac oasce Become Jdoe and prayable and s
ot stall e subypeor 1o foreclosare anmd may be foreclosed as.now provided by law in case of pascadue morrgages; aodd the Morgaageee shatl be authorized to
ok e gwomsesspon of the Real Escane andl, sfter giving ar leanst twenry ome days iunive al the tme, plice and rerms of sale by publicanon e e woweek for thiree von-
simw LILEwEr WI."I."LH TIR TG WA e |‘|I.J1't|11-'.]'1.1:l.] Y il"u._' sty i WI].IL'I'I [h{‘ H.L":Il Erﬂ:lt{‘ 1% lut‘.‘.‘lh..'l_l, £ '1-!.‘” ;hu Heal Eht:itl." i [rn:rnl Ll I1u' et howse dower uf s
vy, e D onnery, o the Bighess Bidder for cash, and oo apply the proeeds of sand sale as follows: firse, ro the cxpense ol adverosmge, selling and conveying
thie Real Eaane ansd foreclosing thas mortage, ieleding a reasonable attorneys' dee; second, 1o the payment of any amounts dhae bave been speng, or dhat i may
rhuene T i essiry o .hjwmh FJEYINE IDSULITCE Promums, Liers or other encambrances, witly ineeest thereon; third, oo dhe payment in tull ol the fualance of
the Db swhether the saane sball oe shalb o have fully matoced s nhe dace of said sale, bue oo incerest stall be collecred beyound the day ol sale; and, fourth,
thie balinwe, if any, o b paicl to the parey or parties appearnng of record o be the owner of the Beal Excne o the gime of the sale, sfrer deduoring dhie vost of
as et wheo e osawh owoner. The Mortgeapor agrees thiar the Mortgapee may Bid ac any sale had ander the serms af this morngaee s may purchase che Read
I-orim e af thie Bigghess bidder theeefor, Aathe ireclosure sale the Real Estate may Iae oflered feor sale and sold as aowhole wachoue ficse oflenimng o inany other man-
b o 1t iy be offered bor sale e sold v any arther manner the Marrgagee may clece,

The Marigagor agrees 10 pay all coses, including reasomable arrorneys” fees, mcareed by the Morggagee in collecting or securing ot irempring 1o cotlecr or
=&y e I'I'II'.‘ I-}l"“ 0l Ny tIIl'l"l.'-I.l'I, OF LI di'fl'l'ldil'l“ ur ﬂitﬂmplillg et Li-l'_"fl_"n-l._'l I'!'IL' I‘-‘fil'lrl.t'}" l]fthiﬁ- murtgﬁgc il“illln-."'i[ Y IH'I'I L P 'I.II'III"I"-H'H- (AR b I'I'II.’ I{I'-']I EM iy,
vindess this moetge is herein expressly made subject e any such lien or encambrance; and#or all costs incurred i the Torediosire of dus morgage, vither
minder the poswer of sale comtansed herein, or by vicowe af g decree ol any voure of comperem jueisdivtion. The (il amosse of sich coses mavurred Ty the Bon-
Hilpgey "*-I'IH" II'H.' sl fhATT {]'r II“.' I.-)l'h'l ill!hl !‘\I'I:'lnit I'-"..' H'L'url".l l:"l"'f th-i!'l mairt R T‘ht.' i"-ll"‘l- l'lilhl'f a0 any !'.ll-.l-l.,'h ."-ﬂh: Shﬂll l""l' U“dt'r 1y llli"ii-ﬂ:i[llll'i oy =0 Ty II'I.L' Propwer il[l['l'lll'-i.l'
ticn of the prrchase money. In the evenn of a sale heeeunder, the Mortgagee, or the owner of the Debt and mortgage, or cooneer, Jhatb execure octhe pure
ineser, foe ad iy the aome of the Morrgagor, a staturory warranty deced o the Real Esrane,

Plueal or singalar words used herein o designate the urideesigoed shall be construed o refer to the maker or makers of this monpape, whether one or more
vatueal perasons, corparatlons, assoeciations, parenerships or octher entivies, All covenanes and agreements hoerein made Dy the undersgned shall biswd the heies,
persona! represencacives, successors and assigns of the undersigned; aad every opon, eight and privilege herein reserved or secured 1o the Morgggee, shall
e 1o the benelin of che Margagedc's suvcessars and assigns.

Ity wirness whereof, the undersigned Muorrgagor has (have) exccured chis instrument we,

ction Company, Inc.
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ACKNOWLEDGEMENT FOR INDIVIDUAL®S)
State of Alabama H

County |

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chac

whose name(s) is (are) signed to the forepoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears date.

CGiiven under my band and official seal this day of v

L)

Notary Puhblic

My commission expires:

r sptemtor16,-Togy
NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama H
| Shelby County }

ok (60 e 172

], the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that Ray Benson
whose name as _tresident of Rebco Construction Company, Inc, a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thae, being in-

formed of the contents of said instrument, __he__ as such officer, and wich full authority, execured the sime voluntarily for and
an the act of said COFporation.

Criven under my hand and official seal this Jlst day of January v Bﬁ

L3

Notary Public

My commission expires:

émE Ef?’;[-,l’iﬁu%ﬁétu' NOTARY MUST AFFIX SEAL
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