MORTGAGE

!E

THF STATE OF ALABAMA )

SHELBY County S

KNOW ALL MEN BY THESE PRESENTS: That whereas

RICHARD DEAJ KELTON AND WIFE, JO LYNN KELTON

become jusily indebted to FIRST ALABAMA HANK}M%,/%L of

, Alabama

hereinalter called the Mortgagee, in the principal sum of Five Thousand One hundred Forty Eight

and 79/100=—me—mmmmm o mm = S e . 5,148.79

éi;gfﬁﬂgggﬁff |
l' f
as evidenced by ONE@ variable rate Knole of even date herewith,

} Dollars, |

NOW. THEREFORE, in consideration of the premises and in order lo secure the payment of said indebtedness |
andd any renewal or extensions of same and any other indebtedness now or hercafter owed by Morlgagors to Morigagee |
(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- j

poses) and compliance with all of the stipulations hereinafier contained, the said

RICHARD DEAN KEL_TGH AND WIFE ] JO LYNN KELTON (hereinalter called Mortgagors) |
do hereby grant, bargain, sell and convey unfo ihe said Mortgagee the following described real estate gituated in
Shalby County, State of Alabama, vlz:

E parcel of land situated as fFollows: Eezin at the dorthwest corner of

the NW 4% of Section 27, Township 19, Range ) East, and run East 140

yards; thence Soutn 106 feeb or to the South side of dighway 391: thence
East along Highway 258 feet for point of beginning; thence run 200 feet

South Lo a peoint: thence 23 feet southwest to a point: thence West

173 feet to a point; thence 250 feet in a Northeast direction along the
edge of the road by Mt. Zion Church as it now is, to point of beginning

ALSO, that part of NW % of NW %s Section 27, Township 19, Range 1

]

East% described as: Begin at Northwest corner of said forty acres;
run thence East 140 yards; thence South 106 feet to the South boundary
of the Florida Short Route Highway right of way: thence East 308 feet
for point of beginning and run thence South 150 feet: thence East 100

feet: thence North 150 feet; thence West 100 feet to point of beyinning

ALSOﬂ that part of NW Y of NW %ﬁ Section 2?ﬂ Township 19, Range
East, described as: Begin at the Northwest corner of said forty acres
and run thence East 140 yards; thence South 106 feet or to the South
boundary of Florida Short Route Highway right of way; thence East 258
feet for a point of beginning; thence south 200 feet; thence run East
200 feet; thence North 200 feet; thence West 200 feet to the point of

beginning: being situated in Shelby County, Alabama.
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together with all rents and other revenues lhereof and all rights, privileges, easements, {enements, interests, improvements and |

appucienances thercunto belonging or in Bpy wise appeartaining, including any after-acquired title wnd easements and all righis, §

| litle and interest now or hereafler awned by the Morigagors in and to all buildings and improvements, storm and screen windows |
and doors, gas, steam, alectric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, efe- |

viainrs, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which fhereinafter

rl designated as the morlgaged property) shall be deemed really and conveyed by this mortgage.

TO HHAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANKAW i

I _ils successora and assigns forever. '

i 1. That they are lawfully seized In fee and possessed of said mortgaged property and have a good right to convey the same |
aa aloresaid, that they will werrant and forever defend the title against the lawful claims of all persons whomsoever, and that gaid
property is [ree and clear of all encumbrances, easements and resirictions not herein specifically mentioned.

o
g And for the purpose of further securing the payment of sald indebtedness the Mortgagors covenant and agree as follows:

current Ad Valorem Taxes; Restrictions and rasements of Record

This is a second mortgage taken subject to that certain first mortgage |
from Richard Dean Kelton and Jo Lynn Kelton to First Southern Federal
savings & Loan Association of Mobile dated October 29, 1982; 1in the

¥ amount of $ZEﬁﬂDG.00ﬂ and recorded 1n Mortgage Book 424, pade 355; !
which said mortgage was last assigned to First Federal avings and
Loan Association of Mobile on May 15, 1984, in Misc. Book 57 page 287.

“ 2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said

— i s W ¢ ——

mortguged property and should default be made in the payment of same, or any part thereol, said Morigagee may pay the same.

3. That they will keep the buildings on said premises conlinuously insured in such amounts, in such manner and in such
componies &8 may be satisfactory to the Morigagee against loss by fire and such other hazards as Morigagee may gpecify, wilh
\nss, if eny, payable to said Morlgagee, and will deposit with Morigagee policies for such insurance and will pay premiums
I therefor as the same become duc. Mortgagors shall give immediate notice in writing to Martgagee of any loss or damages 1o said
premises cauvsed by any casually. lf Morlgagors fnil to keep said property jnsured as sbove specified, the Mortgagee may insure
said property for its insurable value against loss by fire end other hazards for the benefit of the Mortgagee. The proceeda of such
insurance shatl be paid by insurer to Morigagee which 1s hereby grunted full power to selile and compromise claims under sll
policiea and 1o demand, receive and receipt for all sums becoming due thereunder; said procecds, if collecled, to be credited on
ihe indebtedness secured by thls martgage, less cosl of collecting same, or to be used in repairing or reconstructing the premises
as the Morigagee may elect; all amounls 50 expended by said Mortgagee for insurance or for the payment of taxes, aBEESSMenis
§ or any other prior liens ghall become a debt due said Mortgagee additiona!l to the indebtedness herein described and al once
payahle without demand upon or notice te any person, and shall be secured by the lien of this morigage and shall bear interesi
N a1 the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and withoul notice (o any
person, the Morigagee may declare the entire indebledness secured by this mortgage duc and payable and this mortygage subject |
o foreclosure and same may be forecloged as hereinafter provided. '

4. To take good care of the mortgaged property above described and not to commit or permit eny waste thereon, and 1o keep ‘
“ the same repaired and 81 all \imes to meintain the same in a8 good condition a3 it now is, reasonable wear and tear alone excepled. |

5 That no delay or failure of the Morigagec to exercise any option to declare the maturity of eny deblt secured by this |
mnrtgage shall be iaken or decmed as 8 waiver of the right to exercise such option or lo declare such forfeiture either as to past |
ar present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee 3
shall not be teken or deemed as a waiver of the right to declare the malurily of the indebtedness hereby sccured by reason of |
the failure of the Mortgagors to procure such insurence or 1o pay such taxes, it being agreed that no terms or conditivns conlained §
in this mortgage can be walved, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee. I
I 6. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payeble §
I\ including the nota or notes above described, any renewals or extensions thereof, and any other noles or ohligations of Morigagors |
I {0 Mortgagee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Morigagee shall, upon bill filed or other proper legal proceeding |
heing commenced for the fareclosure of thls morigage, be entitled as a matier of right to the appointment by any compelent court {
| oc tribunal without notice 1o ony party, of o recelver ol the rents, issues and prolits of saeid premises, wilh power to loase and |
conirol the said premises and with such other powers 85 may be deemed necessary, and that a reagsonable attorney's fee shell, {
among other cxpenses and costs, be fixed allowed and paid out of such renta, Issues and profils or ouwt of the proceeds of the |
yale of spid mortgaged properly. '

| 8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, execulors, |
administralors, successors and assigns, and that such covenants and agreemenis and all oplions, righta, privileges and powers |
|| hercin glven, granled or secured to the Meorigagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

0. That the deb1 hereby secured shall at once become due and payable and this mortgage subject to foreciosure as herein
provided at the option of the holdar hereof when and il any statement of lien is filed under the stalutes of Alabama relating lto
| lens of mechanice and maicrialmen, without regard io Ihe form and conlents of such statement and without regard to lhe exislence
or non-vxisience of the debt ar any part thereof. or of the lien on which such statement is based.
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10. Transfer of {he Property: Assumption. 1f all or any part ol the mortgaged properly or an inlerest therein is sold or
iransferred hy Morigagors withoul Morlgagee's prior writien consent, exciluding (8] the crealion of a licn or encumbrance sub-
ardinate to this Morigage, (b) the creation of & purchase money security interesi for houschold appliances, (c] a iransfer by devise,
descent of by operation ol taw upon the death of a joint tenani or (d} the grant of any leasehold interest of three years or less
nol containing an option to purchase, Morlgagee may, al Mortgagee's aption, declare all the sums securcd by this Maortgage to be
immedialely due and payable. Morlgagee shall have waived such oplion to accelerate if, prior 1o the sale or transfer, Morigagee
and 1he person to whom the martgaged property is to he sold or iransferred reach agreement in wriling that the credit of such

person is salisfaclory 1o Mortgagee and that the interest payable on the sums secured by 1his Morigage shall he at such rale as
Meortgagee shall request.

If Morlgagee exercises such oplion Lo accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall
provide a period of not less than 30 days from the date the nolice is mailed wilhin which Mortgagors may pay the sums declared

due. If Morlgagors fails to pay surh sums prior to the expiration of such period Morigagee may, withoul further notice or demand
on Mortgagors, invoke any remedies permitied hereunder.

11. Plural or singular words used herein lo designate the undersigned Mortgagors shall be consirued to refer to the maker
or makers of this mortgage, wheiher one or more persons or a corporation.

UPON CONDITION. HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebledness hereby
sccured. (which in addition 1o the principal sum with interest, sel forth ebove shall include paymeni of laxes and insurance, the
sulislaction of prior encombrunces and any other indeltedness owed 10 the Mofigagee Ly 1he Mornigagors bulore lhe full payment
ol this mortgage) as [ shall become due and payable and shall in all things do and perform all acts and agreemonis by them herein
agreed to be done according 1o 1he tenor and effect hereol, then and in that event only this conveyance shall be and become null
and void: but should defau!t be made in the payment of the indehtedness hereby secured or any renewals or exlensions thereof or
any part thereof or should any interest thereon remain unpaid at maturity, or should delault be made in the repayment ol any
sum expended by ssid Morigagee under the suthority of any of the provisions of this mortgage or should tiie interest of said
Mortgagee in saifl property become endangered by reason of the enforcement of any prior len or encumbrance thereon s0 as to
endanger the dell hereby secured, or should a petition 10 condemn any parl of the mortgaged property he filed by any sulhorily
having power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition ol
a specific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduclion of any such tax from the
principal or interesi secured by this mortgage or by virtue of which any tax or assessment upon lhe morigaged premises shall be
charged againsi the owner of this mortgage or should at any fime any ol the stipulations contained in 1this morigage be declared
invalid or inoperalive by sny court of compelent jurisdiction or should the Morigagors fail 1o do and perform any other act or
lhing herein required or sgreed to he done, then in any of said events the whole of the indebledness herchy gacured, or any
portion or parl of same may nal as said date have been paid, with interest thereon, shall at once become duc and payable and
this martgage subjecl 1o fereclosure at the oplion of the Morigagee, notice of the exercise of such option being hereby expressly
waived; and the Morigager shall have the right to enter upon and take possession of the property hereby conveyed and afler or

wilhout laking such possession lo sell the sams before the County Courl House door in —

Columbiana, Shelby

County, Alabama at public cutcry for cash, after first giving notice of the time, place and terms of such sale by publication once :

2 week Ior three conseculive wueks prior to said sale in some newspaper published in said Cily, and upon the paymeni of the
purchase money the Mortgagee, or owner of the debt and morigage, or auctioneer, shall execute 1o the purchaser for and in the
name of the Mortgagors 8 good and sufficient deed 10 the property sold; the Morigagee shall apply the proceeds of said sale:

Firsl, 1o the expense of aillvertising, selling and conveying, including a reasonable attorney’s fee: second, to the payment of any |
amnnunts thal may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances.

wilh inferesl thereon: thitd, lo the payment in full of the principal indebiedness and inierest therean. whelher the same shall or |
shall not have fully matured at the date of said sale, hut no interest shall be collected beyond the date of sale: and fourth, the |

halance, if any, lo be psid over to the said Morigagors or io whomever then appears ol record to be the ewner of said property
‘The Mortgagee may bid and become the purchaser ol the mortgaged property at any foreclosure sadr hereunder.

IN WITNESS WHEREOF, W€ Lavehereuntoset our hend|s) and seal

(Seal)

X (Seal)
This inslrument was prepared by: J

NAME Jenelle B. Golden
Aappress Ficst Alabama Bank — Real Estate Department

A
e

SOURCE OF TITLE

BOOK PAGE

—r—

Subdivision Lot Plat Bk Page

QQ Q 8 T R

CERTIFICATE
Gtale of Alabama)
County)
In compliance with Act #6871, Acts of Alabama, Regular Session, 1877, the owner of this mortgage hereby cerlifies thal the amounl of
intlebtedness presently incurred is upon which the mortgage tax of
is paid herewilh and owner ugrees 1hat no additional or subgequent advances will be made under this morigage unless 1the martgage lax onsuch
widvances is paid into Lhe appropriate office of the [udge of Probate of County, Alubama, no later than each Seplember

herealter or an inatrument avidencing such advances is filed for recerd in the above aaid office and the recording [ee and tax applicable thereto
paid.

Muorigagor: Maortgagee: Firsl Alabama Bank of
Date, Time and Yolume and Page of recording as shown hereon.

By

Title

1




TIF. STATE OF ALABAMA,

Shelby ) COUNTY.

. __The Undersigned

u

, a Nolary Public in and for said County, in sald Slale,

Lerehy certify that . -

Rlchard Dean Kelton and wife, Jo Lynn Kelton

_they

whose nume. S AL &signed to the foregoing conveyance and who

are

— - = e

known 1o me, acknowledged belore me on this day

thal, being informed of the contents of the conveyance.-

executed the e voluntarily on the day the same bears date.

s e 2 —— ____————

THIEE STATE OF ALABAMA, SIATE OF 41 4

e EDU#{S{{{E?_{T!"}' T, !gfﬂ.

30% %
Civen under my hand and olficial seal. thia L & y YOETEL
| A o d

MY COMMISSION EXPIRES NOVEMBER 9, 1987 Notary Publ-

I, mﬂs_FEB —
herehy certily thal 5 AH u"—29

: 'lmy Public in and for said County, in said Siate,

T 4 T . ol - ...r - __._- — R . ~
o A L RS AT S R AR e

g

— i
QO Y| whose name.... signed 1o thnﬁﬂ: ’gﬁfﬁg :mweynuce and who known lo me, acknowledged before me on this day
ir y n
P ' E
gl Ihat, heing informed of the contents of the cunveyané& executed the same voluntarily on the day the same bears date.
g ] Given under my hand and official seal, this day of . : .19
AN
e —
l Notary Public,
1
a' TIIE STATE OF ALABAMA,
¢ ar e e e e e e —— _COUNTY.
I , Notary Public in and for said County, in said Stale,
herehy cortily thal e _— whose name as
ol Lthe R . a corporation, is signed to the
{nregoing conveyance, and who is known 1o me, acknowledged hefore me on this day that, being informed of the contents of the
conveyance, he, os such officer and with full authority, execuled the same voluntarily for and as the act of said corporation.
Given under my hand and cfficial seal, this day of .19 .
) Nolary Public.
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