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_ MORTGAQE FORM LD 0109 Rev. 584

STATE OF ALABAMA
COUNTY OF _8helby

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 17th g4 of SJANUATY ,1936 , by and between
J.L. Moore and wife, Mae Bradley Moore

(hereinafter referred to 8 **Mortgagor”’) and THE COLONIAL BANK OF Alabama

(hereinafter referred 10 a9 *Monagagees’’).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the
payment of _FOItYy=geven rhousand five hundred forty-eight and 43f1“01nmm3u.&?:543-43

as evidenced by promissoty note of even date herewith and payable in accordance with the terms of said noie, ,

—

WHEREAS, Mortgagor may hereafter hecome further indebted Lo Mﬂng:qgn: as may be evidenced by promissory aote{s) or otherwise, and it 1 the intend of the :

ortgagor to Mongagee, wheiher now existing or hereafier arising, due or 10 become |
due, absolute or contiageat, liquidated or unliquidated, direct or indirect, and this morigage is to secure not only the indebizdness evidenced by ihe note hercinabove :
specifically referved to, but any and all other debts, obligations or liabilitics of Morgagor to Morigagee, now existing ot hereaficr arising, and any and all extensions |
or renewals of same, or noy part thereof, whether evidenced by noic, open account, cndorsement, guaranty, pledge or otherwise.

NOW, THEREPORE, Morigegor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebledness |
evidenced by note hereinabove specifically referred to, and any and all other indebtedness(cs) due or Lo become due as hercinsbove generally referred to, and the '
compliznce with all of the covenants and stipulations hercin contained, has bargained and sold, and docs hereby graot, bargain, scl, alicn, convey, trunsfer and !
morigage unto Morigagee, its successors and assigns, the following described real cstate, together with buildings and improvements thereon (hereipafier sometimes |

called the **real estate’ o the **mortgaged real estate’’), lying and being situated in the County of ShE’th
State of Alabama, and more particularly described as follows, to-wit.

Commence at the NW corner of Sec. 28, T-19-8, R-1-W, thence run South along West
1ine of Sec. 28, a distance of 2184 .60 feet; Thence turn an angle of g9” 13'

to the left and run a distance of 750.92 feet to a point on the North R.O.W.
1ine of U.S. Hwy. 280 and the East R.0.W. iine of the Bear Creek Hwy, and the
point of beginning; thence turn an angle of 7° 524 to the right and run along
t+he North R.0.W. line of U.5. Hwy. 280 a distance of 84,74 feet; thence turn an
angle of 77° 48° to the left and run a distance of 273.88 feet; thence turm an
any}é. of 53°15' right and run a distance of 37.83 feet; thence turn an angle

of 14914 ' to the left and run a distance of 319.20 feet; thence turn an angle
of 100°41' to the left and run a distance of 1656.26 feet to the East R.0.W.

line of the Bear Creek Hwy; thence turn and anglg of 90° to the left and run 5
along the arc of a curve (whose delta angle is & 52' to the right, tangent

distance 1s 109.93 feet, radius is 9586.62 fFeet, and length of arc is 220.0)

thence continue along said R.0O.W. line of Bear Creek Hwy. a distamce of 351.71

feet; thence turn an angle of 57° 427to the left and run along said R.O.W. :
line a distance of 106,87 feet to its intersection of North R.O.W. line of ‘
Hwy. 280 and the point of beginning; situated in the SW 1/4 of the NW 1/4,

Section 28, Township 19 South, Range 1 West, Shelby County, Alabama, and con~ :
taining 2.0 acres. Except that portion of above lands sold to Joe Raines ‘
and wife, Delle Raines as described in Deed Book 248, page 314, in the Pro-

bate Office of Shelby County, Alabama.

Mineral and mining rights excepted. |

sox  UDY et 833

together with all awards received through eminent domain. and paymenis upon any insurance policics covering the real eslale. and all rights, privileges, |
tenements, and appurtenances thereunio belonging or in anywise apperiaining to said real eslalc including easements and righis-ol-wiay appurienant |
thereto and all gas, steam, clectric and ather heating, cooling and lighting apparatus. clevalors, iceboxes. plumbing. stoves, doors and other fixtures |
apperaining Lo the reul estate and improvemens lacuted thereon. all of which shall be deemed realty and conveyed by thn morigage. '

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Murlg:tF::. its successors and assigns forever. And Morngagor convenants
with Mnriﬁagce that it is lawFully seized of the real eslale in fee simple amd has a good right 10 sell and convey ihe same as aforegsmd; lﬁat the real estate |
is free of all encumbrances except as herein setout, and Marlpugar will wareant and forever defend the title (o the real estase onto Merigagee, its SUCCessors E
and assigns. against the lawful claims of all persons whomsuever.

THIS MORTGAGE 1S MADE. however, subject 10 the following covenants. conditions, agreements, and provisions:

1. That Morigagor shall pay the said indebiednessies) secured hercby and interest thereon when and as it (they) shafl become due, whether in course |
or under any condilion, covenanl or agreement herein contained. together with any other indebledness(es) which Morigagur may owe (o Morgagee, |
it being further agreed thal any stalement, any noic oy obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. {a) That Mortgagor shall provide, maintain and deliver 10 Morigagee policies of fire insurance (with extended coverage), and such other insurance ¢
as Mortgagee may (rom tme to ime require in companics, form. 1ypes. and amounts, and shall assign, with endorsements satisfactory 10 Morlgagee. |
and deliver to Mnonc: with mongagee clauscs satisfaciory to Morigagee all insurance policies of an{'llcind or In uni,' amount now or hereafier issued |
with respect to the realestate. Not later than the first day lollowing the expiration date of any and all such insurance policies and al any ime upon request 2

of Morigagee. Morigagor shall [ urnish Mortgagee certificates ol insurance issued by insurance companics sahisfactory to Munﬁa ee showing thal the
amount and type of insurance required by Morigagee hereunder is in effect. All rencwal policies, with premiums paid, shall be dell

vered 10 Morlgagee
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at least lhi;l{v {30) days beforc the expiration of the old policies. If any insurance, or any part thercof, shall expire, or be withdrawn. or become void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of Any company
by which the insurance may then be carried, or if for any reason whatever the insucance shall be unsatisfactory to Morigagec, Mortgager shall procure
and deliver 1o Mortgagee ncw insurance on the premises, satisfactory to Mortgagee. IT Mortgagor [fails to procure and deliver such new insurance,
Mortgagee may, bul shall not be obligaied 1o, procure same, and upon dcmnnﬁ, origagor shall reimburse Mortgagee all such costs expended with
interést on such advance at the raie sct forth in the note secured hereby. Morgagor shal gv: immediate potice in wriling to Mortgagee of any loss,
injury or damage afTecting the mortgaged rcal estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 1o sctile and
compromise claims under all policies and 0 demand, receive, and receipt for all monies becoming payable thercunder and 10 assign absolutely all
pelicics 1o any holder of the note or 10 the grantee of the real estate in the event of the foreclosure uFtﬁis morigage and security agreement or other
transfer of title 1o the real estate in extinguishment of the indebiedness{cs) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed 10 make yment [or such loss directly to the Mont-
gagee instead of Lo the Mortgagor and the Mortgagee jointly, and the insurance proceeds, afler deducting all cosis of cotlechon, including reasonable
attorneys’ fees, may be nmicd hi:l the Mortgagee at its option, either as a payment on account of the ind:ﬁ)ledncss[:s}_ secured hercby, whether or not
then due or payable, or loward the resioration, reconstruction, repair, or alicration of the real estate, ¢ither to the portion thereol by which said foss
wis sustained or any other portion thereof.

(b) That together with and in addition to the muml;ll payment of principal and interest, and on the same date on which the principal and interest
are payable under the erms of the note secured hereby, Morigagor, if required by Morgagee, shall deposit with the Morigagee, in a non-interest bearing
account, a sum equal to one-1wellth (1/12) of the yearly taxes and assessmenis which may be jevied against the real estate and which may atlain priority
over this mortgage, and ground rents, il any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mcrn'fn ee. The amouni of
such laxes, asscssments, ground rents, and premiums when unknown, shall be csitmated by the Monigagee. If the amount of funds E:ld shall exceed at
any time the amount deemed necessa by the Montgagee 10 provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid 10 Mongagor or credited to Mortgagor as Mortgagee may determine. 1f the amount of the funds held shall not
be sulficient at any time to J:a laxcs, assessments, pround renis, and insurance premiums as they fali due, Mnrtﬁagnr shall pay 10 Moripagee any amount
necessary o make :r the deficiency upon notice from Mortgagee to Mortgagor requesting payraent thereof. Upon payment in full of all sums secured
hy this mortgage. Mortgagee shall prompily refund 1o Mortgagor any funds held. |

() Tha Murlﬁngur shall pay and discharge as the same become due all taxes and assessmeanis that may acerue, be levied, or assessed upon the real
¢slate or any part thereof, which may be or become a lien prior w this morigage or have priority in payment to the indebiedness{es) secu hereby, or
upon Mortgagee’s interest therein or upon this mortgage of the indebtedness(es) or evidence of indebtedness{es) secured hereby, without regard to any
law herctofore or herealter enacted imposing payment of the whole or any pari{es) thercof upon Morigagee; upon the passage of any law imposing the
anmr:nt of the whole or any part thercof upon Morigagee or upon the rendering by an nﬂpctlalc court of competent jurisdiction that the undertaking

y Mortgagor 1o pay such taxes is legally inoperative, then the indebtedness(cs) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payabﬁ:: notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real esiate to become or remain delinquent or permit any part thereof or any interest therein i be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior 1o the daie when they become delinguent certificates or recei pis of the
proper offices showing full payment of all such taxes nng assessments,

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commilted or permitted thereon.

4. That no building or other improvement on the real estate shall be structurall alicred, removed or demolished, without the Morigagee's prior
written consent, nor shall any fixiure or chatiel covered by this mortgage and adapted w the I;flr usc and enjoyment of the real estalc be removed at
any time without like conseni unless actually replaced by &n article cﬁ equal suitability nwnedpi:; origagor. In the event of any breach of this covenanl
the M;:n;agcc may, in addition 10 any other rigl?ls or remedics, at any time thereafter, declare thie whole of the indebiedness(es) scoured hereby immedi-
ately due and payable.

5. That Morigagor :fw:s that the indebtednessies) hereby secured shall at once become due and pzmablc and this morigage subject 1o foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien 15 filed under the statutes of Alabama relabing Lo Lthe licns of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shalt comply with all statutcs, ordinances, n:?ulalinns and laws promulgated by any governmental cniity asserting jurisdiction
over the real estate and any and all lcgal requirements shall be ful y complied with by Morigagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or 1o pay all or any part of the taxes or assessments levied, accrued or
asscssed upon or agiinst the real estate or the indcbted ness(es) secur hereby, or any interest of Mortgagee in either, or fails (o pay immediately and
discharge any and all lieny, debis, and/or charges which might become liens superior (o the lien of this morigage, Morigagee may, at its option, insure
the marF:slalc and/or pay said taxes, assessments, debts, liens and/or charges, and an money which Mortgagee shall have so paid shall constitute a
debt 1o Mortgagee addi:tinnal lo the indcbtcdness(es) secured hercby; shall be secured ]y this mortgage; shall bear the interest set out in the noic here-

!

inabove referred to from date paid or incurred; and, ai the option of Mortgagee, shall bc immediately due and payable,

8. That Mortgagor agrees that no delay or failure.of Mortgagee 10 exercise any aption to declare the maturity of any indebtedness{es) secured by
this morigage, shaﬁnl%:ukcn or deemed as a waiver of ils right to exercise such oplion, or to declare such forfeiture, either as 10 a ny past or present defauly,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed excepl as evidenced in wrllﬂg. signecd
by the Morigagor and by the holder hereof: and the procurement of insurance or the pngmcm of taxes or other liens, debts or Chﬂl_’Fﬂ:H by Mortgagee
shill not be taken or construed as a waiver ofits right 1o declare the maturity of the indebtedness(cs) hereby secured by reason of the failure of Morigagor
Lo procure such insurance or 10 pay such taxes, debts, liens or charges.

9. Thatif Mortgagee shall be madc a party to any suit invalving the title to the real estate and employs an atiorney 1o represeat it therein, or if Morl-
Fag:e employs an attorney Lo assist in setlling or removing any cloud on the title o the real estate here y conveyed that purports Lo be superior 10 the
e of this mungag: in any respect, Mortgagor will pay to origagee, when the same becomes due, such auurnc{s lee as may be permitied by law and
as may be reasonable for such services, and iF such fee is paid or incurred b Morigagee the same shall be secured by the lien of this mergage in addition
to the indebtedness{es) secured hercby, and shall bear interest from ihe date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at onee due and payable.

10. That all expenses incurred by Morigagee, including attorney's fee, in compromising, adjus ins or defending against licn claims or encumbrances
?:Ju ght to be fixed upon the reat estaie hereby conveyed, whether such claims or encumbrances be valid or not, shall m¢ a part of the indebledness(es)

erehy secured.,

1). That Mortgagor agrees to pay a reasonable altorney’s fee as may be permitted by law to Morigagee should the Mortgagee employ an attorney to
collect any indcbicdness{es) sccura;fvhy this mortgage.

12. That notwithstanding that the assignment of awards hercinabove referred 1o shalt be deemed to be sell executing, Morigagor, aficr the allowance
of a condemnation claim or Award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor (for the payment
thereof, shall execute, at Morigagee’s request, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or dumages to Mortgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
morigage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the raie specificd herein, or in the
nole which this mortgage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
muerigage.

13. That if Mor r shall make defaultin the payment of any of the indebiedness(es) hcrehly secured, or in the performance of any of the terms
or conditions hereol, Morigapee may proceed to mII:u:t the rent, income and profits from the real estate, cither with or without the appointment ol a
receiver; any rents, income and prm{rs tollected by Mortgagee prior to foreclosure of this mortgage, less the cost of Uu"ﬁ:linﬁ the same, includir:F any
real estate commission or allorney’s fee incurred, shall be crocﬁ:tetr first io advances with interest thereon, then Lo interest due on the principal indebtedpess,
and the remainder, il any, 10 1he principal debt(s) hercby secured.

4. That it is further agreed that if Mortgagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or an{ of them mature, either by lapse of time or other-
wise, in accordance with the agreemenis and covenants herein contained, or should default be made in the payment of anr mechanic's lien, materialmen's
licn, Insurance premiums, taxes or 4sscssmenis now, or which may hereafier be, levied against, or which may become a licn on, the rexl estate, or should
default be made in any of the covenants, conditions and agreemenis herein contained, then and in thal event the whole of said principal sum, with
interest thereon, and all other indebtedness(es) secured hereby, shall, at the option of the then holder of said indcbtedness(es), be and hecome itnmediately
duc and payable and the holdcer of the indebtedness(es) hereby secured shall have the right to enter upon and lake possession of the real estate and
alter, or withoul, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is localed, 10 the highest bidder for cash, ¢ither in person or by auctioneer, afier first giving natice of the time, place, and terms of such sale
by publicalion once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of ihe purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered Lo execute 1o the purchaser at said sale a deed 1o the real estate so
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the morigage indebiedness, appuinting said aoctioneer to make
such sale, shall be prima facie cvidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdictlion as now provided by law in the case of past due mur‘lﬁfﬁﬂ!ﬁ. the Mortgagee, or the then holder of the indebicdness(es)
hereby secured, may bid at such sale and become the purchaser of the real esiate if the ighest bidder therefor, The proceeds of any such sale shall be
apphied (a) to the expenses incurred in making the sale and in all prior efforts to eifect collection of the indebtedness{es) secured hereby, including a
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reasonable attorney’s fee, or reasonable attorneys™ fees, as permitted by law for such services as may be., or have been, accessary in any one or more of §

the foreclosure of this munFugc. of the callection of said indebtedness{es), and of the pursuit of any efforis therelofore directed 1o that end, including.,
but withoul limiation to, th

mortgaged real estale o prevent or dclag. by any means, the exercise of said power of sale on the foreclosure of this mortgage; {b) to the payment of
whatever sum or sums urtga‘fe: may ba
thereon; (¢} to the payment and satislaction of said indebtedness(es) and interest thereon specifically referred ia hercinabove 10 the day of sale and any
other indeblednessies) secured by this morigage: and (d) the balance, if any, shall be paicrem:r to {/Iﬂnga 1, or MOPRAROT's SUCCESSOrs Or assigns. In

any event, the purchaser under any foreclosurc sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money. |

1S. That in the cvent of the enaciment of any law by the Stale of Alabama, aficr the date of this morigage. deductin from 1he valuc of the real

estate (or the purpose of taxation any lien thercon, or imposing any liability upon Morigagee, in respect of the indebledness(es) secured hereby, or
changing in any way the laws now in force for the laxaiion of morigages, or ebls secured by morigages, of the manner of collection of any such taxes,

so a3 lo affect this morigage, Mortgagor shall pay any such obligation ymposed on Mortgagee thereby, and in the event Morigagor fails 1o pay such |

obligation or is prohibited by law from making such payment, the whale of the principal sum secured by this mortgage. together with the interest due
thereon shall, at the option of Mortgagee, without notice to any party, become immediately due and payable.

16. That should Mongagor become insolvent or bankrupt; or should a receiver of Mortgagor's Ifﬂg? be appointed; or should Mortgagor in- §
{bed

tentionally damage or atiempt 1o remove any IMprovements upon said mortgaged rcal esiate; or shoul scovered after the execution and delivery
of 1his instrument that there is 2 defect in the title to or a licn or encumbrance of any nature on the real estate prios fo the lien hercol; or in case of an
error or defect in 1he sbove described note of this instrument ot in the execution or the acknowledgment thereof: or if'a homestead claim be sel up to the
real estate or any part thereof adverse o this mortgage and 1l the said Mortgagor shall fai! for thirty (30) days alter demand by the Morigagee, or other

holder ar holders of said indebtedness{es), to correct such defects in the title or 10 remove any such lien or encumbrance or homestead clium, or 1o §

correct any error in said note or this instrument or its execution; then, upon any such defauly, failure or contingency, the Morigagee, or othes holder or
holders of said indebtedness{cs), or any part thereol, shall have the option or right, without notice or demand, to declare all of said imlebledness{ecs)

then remaining unpaid immediately dic and payable, and may immediately or al any time thereafier foreclose this morigage by the power of sale

herein contained or by suil, as such Mortgagee, or other holder or holders of said indebiedness(es), may clect.

17. That no right, title or interest in or to the mortgaged real estale, or any part thereof, shall be sold, uransferred, assigned, conveyed, morigaged
or encumbered hzln lien at any time prior to the payment in full of the indcbiledness{es) secured hereby without first oblaining the prior writien conscnl
ansd approval of Morigage: which consent and a proval shatl be within Mongagee’s sole discretion; that in the event of any violauion of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immedialcly at the
oplion of Morigagee without notice Lo Mortgagor, and shall be recoverable by Mortgagee forthwith or al any {ime thercaller without stay ol execution
of other process and lilure of Murigag.;:rr to pay all monies o Morigagee secured by This morigage shall be an act of default eniilling Mortgagee 1o fore-
close this morlgage in accordance with the terms hereof.

18. That it is the intemt of the Mnﬂgag::; and Mortgagee to secure any and all indebtedness{es) of said Mortgagor 1o Morigagee, now existing or
lutc or contingent, liquidated or unliquidated, direct or indirect, and this mortgape is intended and docs |
sccure, not only the indebicdness hercinabove specifically referted 10, but also any and all other debts, obligations and labibhiics of said Morigagor o §

hereafter arising, due or to become due, a

said Mortgagee, whether now txisting or herealter arising, and any and o]l extensions or renewals of same, Of any part thereof, al any time belore actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, puaranty agreement, pledge agrecment, of otherwise; that it is cxpressly agreed that any indebtedness al any time secured hereby may be

extended, rearranged or rencwed, und that any pant of the security hercin described may be waived or released without in anywisc altering, varying or §

diminishing the force, effect or livn of this mortgage, and this mortgage sha!l continuc as a first lien on all of the real ¢slate and other property and
tights covered bereby and not expressly released until all sums with interest and charges hercby secured arc fully paid; and no other securily now existin

or herealter taken 10 secure the payment of said indebiedness{es) or any part thereof shall in any manner be impaired or affecied by the cxecution o

this morigage; and no §ecurily su scqu:nlliv 1aken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect

the security given by this mortgage, and a

security for the payment of said indebtedness(es) or any part thereol shall be 1uken, considered and held
as cumulative.

19. That Morigagor sgrees for itsclf and any and all persons or concerns claiming by, through or under Mortgagor, that if it or anﬁl one or more of §

tkem shall hold possession of the above described real estaleor any part thereof subsequent to foreclosure hereunder, 11 of the parties sa holding pussession,
shall hecome and be considered as tcnants aw will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing ot n:fusin[g to
surrender possession upon demand shall be guilty of forci le detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviclion and removal, foscible or otherwise, with or without process of law, and all damayges which may be sustained
by any such tenant as a result thareof being hereby expressty waived.

20, That Mortgagor agrecs (o Taithfully perform all the covenants of the lessor of landlord under present and future leases affecting the morigaged |}

real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or ihe rents provided for theren, or

the interest of the lessor or of 1he Morigagee therein or thereunsier.

21. That Morgagor shall furnish to Mortgagee within : - ;
of Mortgagor, such Nnancial records as the holder. of this mortgage may re:ﬂuirc including. but not limited to, an annval statement of the nqcrﬂliﬂn of
the real estate which shall include annual statements itemizing the income and expenses, an ltemized rent roll, together with a compleie financial stalement
of Morigagor's assets and liabilitics and its profit and loss statement, Such statement shall be prepared by cerntificd public accountant acceptable lo

Mortgagee or at Morigagee's discretion be supported by the affidavit of Moregagor. Said information shall be given to Morigagee at no cxpense 1o

Morigagee.

77. That if the indebicdness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee 10 Morigagor under the terms |

e defense of any proceedings instituted by the Morigagor or anyonc jable for said indebtedness{es) or intercsicd in the

ve paid out or become liable to pay, in carrying out the provisions of this morigage. together wilh inlcrest |

*kk AKX | days afier the close of each fiscal year |

and provisions and in accordance with a loan agreement or construction loan agreement {“agreement™), the terms and provisions of said agreement 3

arc herchy incorporated by reference as part of this mn;:Fuge us il 1"||.1Il{I set out herein, and any default in the performance of Lhe provisions thercof, §

or any contract of agreemenl between Morlpapor and Mortgagee, sha constitute a defaull hereunder entitling Mun%a ce w cxercise the remedics

provided herein, including the right 10 forcchose this morigage in accordance with the terms hereof; that each FUTL
fekkhkiiokkkkkokkokk-kkikkkihk .
* i and is secured

Morigagee o Mortgagor is being advanced in accordance with an agreement dated
by this morigage.

R1: ADYANCE advanced by |

23. That in the cvent this mortgape is second and subordinate to any priof mnrtga%c{s} and in the event the Mortgagor should fail w make an{ |

payments which become due on said prior mortgage(s), or should default in any of the other lerms, provisions and conditions of said prior morigage(s

oceut, then such default under the prior mortgage{s) shall constitute an cvent of default under the terms and provisions of this morigage, and the Mortgagee |

herein may, at its option, declare the entire indebtedness(es) secured by this morlgage immediately due and payable and if payment 18 not rompily made,
then declare this morigage in default and subject to foreclosure; provided that the Morigagee herein may, 81 its aption, make, on behalf of Morigagor,
any such payments which become duc on said prior mortgage(s), or incur any such expense of obligations on behalf of Morlgagor, in connection with the
said rrinr murﬁlga{ﬂ. in order 10 prevent the foreclosure of said cFriu;u* morigage(s), and all such amounts so capended by the within Murigagee on
behalf of said Morigagor shall become a debi 1o the Mortgagee an shall be secured by this mortgage and shall bear intesest from the daie of paymenlt

at 1he maximum legal rate of interest from time to time permitied by the faws of the State of Alabama, and shall be at once due and payable, enlitling |

the Morigagee to all of the rights and remedies provided herein, inciuding. at Mortgagee's option, the right to foreclose this morigage.

24. That provided always that if Mortgagor pays the indebiedness(es) secured by this mortgage, and reimburses Morigagee, its successors and assigns, |

for any amount it may have cx?cndcd gursuanl io the authorization of this morigage, including without limitation, sums spent in pa;{lmcm of taxes,
assexsments, insurance or other liens an interest thereon, and shall do and perform all other acts and things herein agreed to be done,
shall be null and void: otherwise it shalk remain in full force and effect.

25. That any promisc made by Morigagor herein lo pay money may be enforced by a suit sl law, and the security of this morigage shall nol be waived

thereby, and as io such debts the Mortgagor waives all rights of exempiion under the laws and Constitution of the $tate of Alabama and agrees (o pay 35 §

permitied by law a reasunable atlorney's fec for the collection thercof.

26. That no delay or failure of Morigagee to exercise any option herein given or reserved shall constitute a waiver of such option or cstop Mortgagec
from aflerwards exercising same or any olher option at any Lime, and the payment, or contracling to pay. by Moripagee of anything Mortgagor has herein

IS CONYCYance '

agreed 10 pay shall not constiie a waiver of default of Mortgagor in failing to make said payments and shall not estop Morigapee from lforeclosing this §

morigage on account of such lailure of Mortgagor.
27. That wherever and whenever in this morigage i shall be rciuimd or permitted that notice or demand be given or served by any party, such

notice or demand shall be given or served, and shall not be decmed Lo have been given or served unless in wriling and orwarded by registered or certified
mail, relurn receipt requested, addressed as follows:

To Morigagor: J.L. Moore and wife, Mae Bradley Moore
Rt. 1 Box 271 A
Sterrett, Al, 35147

To Morigagee: The Colonial Bank of
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28. That singular or plurat words used herein to designate the Morigagor shall be construed to refer to the muker of this morigage, and all covenanis

and agreements herein contained shall bind the successors and assigns of the Morigagor, and every option, right and privilege herein reserved or secured
to Muarigagee shitl inure 10 the benefil of its successors and assigns.

29 That the unenforceability ar invalidity of any provision or provisions of this mortgage shall not render any ather provision or pravisions herein

contained unenforceable or invalid. All rights or remedics of Mostgugee hereunder dre cumulative and not aliernative, and are in addition (o those |
provided by law,

IN WITNESS WHEREOF, the undersigned {has) (have) set {its) (his) (her) (their) hand(s) and seal{s}, on the day and year first above written,

WITNESSES:
zﬁ@&_ﬂ . (SEAL}

L. Moore
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Mae Bradley Muurz

—— (SEAL) '
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STATE OF ALABAMA

Jefferson COUNTY b

1. the undersigned, a Notary Public in and for said County, in said State, hercby certify that .. _J.L. Moore
and Mae Bradley Moore

whaose narne(s) {is) {are) signed to the foregoing cenveyance and who {is} (are) known to me, acknowledged before me on this dﬂ.}f that, being informed
of the contents of the conveyance, (he) (she) (they) execuled the same volunlarily on the day the same bears daie.

Given under my hand and official seal this the 17 dayof _January . o 86

, d%;w .

otary Public

MY COMMIZSINH CX0Ds 0y a5 10y
STATE OF ALABAMA
SR COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name as ol o, 18 signed 10 the foregoing |

conveyance and who i known 10 me, acknowledged before me on this day lhal,_hcing inl'-nnm:d of the contents of the conveyance, he, as such officer |
and with full authority. executed the same voluntarily for and as the acl of said corporation.

Given under my hand and official seal this the .. day of —- 19

Notary Public
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This instrement prepared by:

Thc Colonial Bank of




