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KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned borrewer(s) {(hereinafter calted Mortgagors) bave become stly indebted 1o
the company named above {(hereinafter called the Mortgagee) in the Amount of Loan shown above and evidenced by a Loan Agreement of even date here-
with, and whereas, said Mortgagee is desirous of securing the prompt payment of said Loan Agreement when the same falls dus.

NOW, THEREFCRE, in consideration af said indebtedness, and to secure the prompt payment of same when due, together with any and all other in-
debtedness now m_n.ring as welt as any indebtedness that may be hereafter incurred before Payment 15 made of the deht evidencexi hereon, the said Morg-
guqors, have barganed and sold, and do hereby grant, bargain, sell and convey unla the said Moertgagee the foliowing described resl estale situated in

ShE‘ID}' County and State of Alabama, to-wit:

2 Lomence at the Northeast comer of the MW % of SE %, Section 14, Township 20 South, Range 2 West, Shelby County,
£L2 Alabama, and run South along East line of said %% Section 300 feet to the point of beginning of tract of land
CJE herein described; thence continue along the last mentioned course 200 feet; thence run West and parallel with

=2 the North line of said %-% Section a distance of 300 feet; thence run North and paralle]l with East line of said

; el Section a distance of 200 feet; thence run East 300 feet to the point of beginning.

T
C— "Note:  Jackie M. Nichols and Jackie M. Nichiols Norwood are one and the same person."

§|rranted free from all incumbrances and agaﬁssiéaei?afverw claims other than the lien of ad valorem taxes for the current tax year and a martgage in favor
It none, so state).

o United Federal Savings and Loan e

ment of said indebledness, and any other indebtedness owing by said Martgagors to the Martgagee before the full payment of this mortgage, Mortgagors do
hereby agree to pay all taxes and assessments when imposed legalty upon said premises, and should they make detauvit in the payment of same, the said
Mortgagee may at its option, pay off the same; all amounts so expended by saidd Mortgagee shall becomne a debt to said Morigagree additional to the inadebted-
hess heretry specially secured, and shall be covered by this mortgage and bear internsi from date of payment by said Morigagee and be due and payable at
the maturity of any of the principal or any ihlerest thereon. Martgagors do herchy also agree to: Fayment, in addition to the indebtedness evidenced by
saitd Loan Agreement of even date herewith, of any and all renowals or extensions of said Agreement or any part thereof, whether endorsed thereon or
by separate instruoments: payrment of any and all other sum or sums heretofore or hereafter advanced by Mortgagee 10 or for the account of the Mortgagors
{or any ane of them) for any and all other present or future, direct or contingent hakilities of Mortganors lor any one of thgm} of any rature whatsoever
Gwimng to Mortgagee,; and the performance of al provisions of this instrument, and the performance of all other mMortganes, securily agreements and/or other
instruments, or documents of Morigagors (or any one of them)} and held by Mortgagee. Mortgagors do herehy aiso agree and understanc that the indebtod-
ness hereby secured is their personal obligation and that the Meortgagee's decision to grant the indebtedness 10 Morigagors was hiased upan the Mortgagee’s
Bxpectation that the Mortgagors would persondlly pay all sums hereby secured znd perform all provisions herein, and that the regl vstate described above
would remain under the Mortgager's personal use and care. Saidl Agreement provides, in certain instances, tor the payment by Martgagors ol attorney’s
fees, which are also secured hereunder.

UFGN CONDITION, HOWEVER, That if said Mortgagors pay said indebtedness along with other loans and advances 1o the Mortgagor by Mortgagee and
retmburse said Maortgagee for any amounts it may have expended as taxes, assessments or other charges and interest thereon, then this conveyance shall be
nutl and void; but should default be made in the payment of any sum so expended by the said Mortgagee, or should said note or any part thereof, or interest
therean, remain unpaid at maturity, or should the interest of said Martgagee or its assigns in said property become endangered by reason of the enforcement
ot any prior lien or incumbrance therenn, so as to andanger the debt hereby secured, or should all or any part of said property, or any interest, legal or
equitable, thorein be sold or transferred by Mortgagors without Mortgagee's prior written consent then in any one of said events 1he whole of the said
indeebitedness shall at once become due and payabie, and this mortgage shall be subject to foreciosure as now provided by law in case of past due mortgages,
and the said Mortgagee, its agentg or assigns, shall be authorized to take possession of the premises hereby conveyed, and after giving 30 days’ notice, by
publication once a week for three consecutive weeks of the time, place and terms of sale, by publication in some hewspaper published in the county wherein
zaid property is situated, collect any rent, income and profits of the premises with or without the appointment of a recoiver, Lo sell the premises hereby
conveyed, as a whole or in parcels, in front of the courthouse door, of said County, at public outcry, to the highest bidder for cash, and apply the resulting
net income as follows: First, to the expense of advertising, selling and conveying, mcluding a reasonable attorney ‘s fee not exceecing 15% of 1he unpaid dehe
after default if the original principal amount of his foan is more than Three Hundeed Dollars ($300,00); and, second, 1o the payment of any amuounits that
may have been expended or that may then be necessary to expend, in paying taxes, assessments, or other incumbrances, with interest thereon; and, third,
Lo Lhe payment of said note in full, whether the same shall or shall not have fully matured at the date of said sale; but no interest shai! te collected beyond
the day of sale, and, fourth, the balonce, if any, to be turned aver to the Mortgagors; and Mortgagors further agree that gsid Mortgagee, its agents and HS51QNS,
May bid at said sale, and purchass said property, if the highest bidder therefor; and they further agree 10 pay a reasonable atrorney's fee to said Mortgagee
ar is assigns, for the fareclosure of this mortgage in chancery . Should the same be foreclosed said fee to be a part of the delxt hereby secured,

WITNESS qur hands and seals this 3151: day of Januarv 19 86 '
WITNESS? X Jl/ ' fl —_ 'arr.-.-sﬂﬂ ! (SEAL)
WITNESS: _; . L~ Ll AL AL _\r:g’i{.“t EAL)
' ACKNOWLEDGMENT
STATE OF ALABAMA, COUNTY OF JQ'FFE'I"Sm , TOWIT;
l. _&mm _ . aqﬂqtarv__Puhlic, hereby certify that M@’Ck P- mﬁﬂm_‘ J’f‘=
ana WiTe, Jackie M. Nichols Norwood whose names are signed to theé foregoing conveyance, and who are known 10 me, acknowledged Lefare

me an thas day that, being informed of the contents of tha conveyance they executed the same valuntarily on the day the same bears dale.
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CTATE GFALA. SHELTY €0,
T CERTIFY TilS

INSTRUMENT WAS Tt P ranie!

My commission expires (-(LWS ﬁm R Ty
e, 1986 FEB -4 PY 2 87 f _
Ve, _
(#tare 10 ‘ = e o R T e A T A T e e T Y e TR T S T T R LY SEV NI Ve VUV RN

L _ .1 g I H ) E. t n Ev- EJ’EJ’.-'P __..'..__r_ll MA % / ' -y a--.-...“_1 v tl:.-,_'_'_.. :I‘r-l-q. L™ -:.E..,. ﬂ;."a.‘ ! f':p.f‘-_iﬂ'-'-'.': r —
|I{i;'|!'1.-r' -_':-‘E. ﬁ E ,#"H'k h, . 1_"*[{,' T‘r“éﬁih _':.r :-'l -*I-TE'_ g’;:ﬁ;,}'ﬁ s . )

L ---.F‘f-’."r"?"f'ﬂ'.'- Fir T — . —— mnpg g = T - ..
L L l.lll ' :I: *'I"'.‘:ll""'_.' . s
" J n"::.l:"'. il TR




