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MORTGAGE—LAWYERE TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY (OF SHELBY

Robert N. Rogers, and wife, Norma L. Rogers

{hereinafter called *Mortgagora”, whether one or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

i I

*i {itareinlftar called “Mortgages”, whether one or more), in the sum
of Thirty-seven Thousand Four Hundred Thirty-six and 88/100---——=—-cr—rmeommrm———— e Dollars

(¢ 37,436.88 }, evidenced by

single pay note of even date due on demand and if no demand is made due on
January 18, 1987 with the rate to change each calendar quarter to Lender's
prime plus 3%, initial rate being 12.50% APR, and any and all advances

thereunder and renewals thereof.
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And Whereas, Mortgagors agreed, in incurring said indebtedneas, that this mortgage should be given to secure the prompt %3
payment thereof. (v
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NOW THBEREFORE, in consideration of the premises, said Mortgagors, ﬁ.
L

ROBERT N. ROGERS, AND WIFE, NORMA L. ROGERS 3
it e

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described oy
real estate, situated in SHELBY County, State of Alabama, to-wit:

X

Lot 12, according to the survey of Spring Garden Estates as
recorded in Map Rook 4, Page 56 in the Probate Office of
Shelby County, Alabama.
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Said prupergﬁ.ﬁf ranted free from all incumbrances and E 'r:;g!nn}r adverse claims, except as stated 'h{’:w I
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To Have And To Hold the above granted property unto the sald Mortgages, Mortgages's successors, heirs, and assigne for-
oever; and for the purposs of i'urthg.ucurli E.hnr yment of saijd indeitodnnl, the undersigned agrees to pay all taxes or
Assesaments when imposad legally upon uid‘ premises, and should default be made in the paymant of sams, the said Mortgagee
may at Mortgagee’s option pay off ths same; and to further secure sald indsbtedness, Tirst above named undersigned IPEEI to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to thé Mortgagee, with loas, if any, payable to suid Mortgages,
as Mortgagee's Interest nay appear, and to promptly deliver said policies, or any renqwni of said policien to said Mortgagee;
and if undersigned fmil ta keep said property insured as sbove specified, or fail to deliver said insurance policies to said uri;'.-
gagee, then the sald Morigagee, or asaigns, may at Mortgagee's option insure said Prugerty for said sum, for Mortgagee's
own benefit, the policy if collected, to be ¢redited on said indebtedness, lese cost of collecting same; all amounts 20 expended
by said Mortgagee for taxes, assessments or insurance, shall hecome a debt to said Morigagee or gssigns, additional to the
debt hereby specially sscured, and ahall be eovered by this Mortgage, and bear interest from date of payment by eaid Mort-
gagee, or lurirnl, and be at once due and payable.

Upon condition, howsver, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or amsigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null ln: void: but ahould default be made in the payment of any sum expended by the said Morigagee or as-
signa, or should sald indebtedness hereby secured, or any pait thereof, or the intereat thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in eaid property become endangered by reason of the enforcement of
any prior llen or incumbrance thereon, so &s to endanger the debt hereby secured, then in any one of said events, the whole
of said indebiedness hersby secured shall at onc¢e become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case nly past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthunzed_ to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutlve weeks, the time, place and terms of sale, by publication in some newspaper published
in sald County and Stats, sell the zame in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of paid County, (or the division thereof) where said property is located, at public outery, to the higheat
bidder for cash, and apply the proceeds of the gale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Flring insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sald
indcbtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that sald Mortppree, smenty or pesirns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney's fee to said Movigagee or assigns, for the foreclesure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
ROBERT N. ROGERS, AND WIFE, NOERMA L., ROGERS

have hereunto set THEIR pignatureS and seal, this lﬁtlzﬂ yo J/;;marig » 1986
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THE STATE of
IAhet ,64?« COUNTY
I, ~Zo Al hoc /e . & Notary Public in and for ssid County, in said Stats,
E hereby certify that ;; chert N/ 0Ggers 7 Mf}-}f__ﬁ_, Y ?3‘57:51,5
whose name Ai¢ aigned to the foregoing conveyance, and whoe /5 known to me acknowledged before me on this day,
that Belng informed of the contents of the conveyance executed the same voluntarily on the day the same bears dlEa.
Glven under my hand and official seal this /ﬁ)“é day o ALl a . 19 3 é’ <3
Ky Coamntizsle s £oni Bocouiber § 1987 P _ A Up ; Motary Public. v
¥ =_ - I ?r ¥
THE STATE of } & .
COUNTY ey
1, , 8 Notary Public in and for sald County, in said Stats,
hereby certify that - -7
whose name as of Rt

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this doy t-!!l_.lt;
being informed of the econtents of smuch conveyance, he, ma such officer and with full authority, execnted the same voluntarily
for and as the net of said corporation.

Given under my hand and official sea), this the day of . 19

................................................ ey Notary Public
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