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| MORTGAGE FORM JAMSOUTH o\ FORM 100.16 Rev. 12779

State of Alabama

ShE]'by County, !
THIS IDENTURE is made and entered into this 24th day of Januarg 19 86 by and between
) Gerald T.. Dickerson and wife Charlese P. Dickerson
{lereinafter called "Mmtﬁaunr'ﬂ whether one or more) and AmSouth Bank N.A. (hereinafter called
“Mortgagee").
WHEREAS, the mortgagors

- stly i : i j thousand * * * *
is (are) justly indebted to the Mortagee in the principal sum of El}fty two & no/100

Jdillars (% 62 ’ 000,00 ) as evidenced by that certain promissoty note of even date herewith, which hears interest as provided therein, which is
payable it sccordance with fts teems, and which has a final maturity date of July 23 ' 1986

NOW, THEREFORE, in consideration of the premises, and to secure the paymetu of the debt evidenced by said note and any and all extensions and
renewals thercof, or of sny part thereof, and all interest payable on all of said debe and on any and all such extensions and rencwals {the nggregate amount of
wch debt and interest thereon, including any extensions arncd renewals and the intecest thercon, is hereinafter eollecrively called “Tehe™ and the compliance
with all the stipulations hereln contained, the Mortgagor does hereby grane, bargain, sl and convey unto the Mortgagee, the fullowing Jescribed real vseare,
situaied tn ___im . County, Alabama (said real estate being hereinafter calted “Real Estare™):

Lot 8, Block 2, according to the map and survey of Windsor Estates,
as recorded in Map Book 9, page 132, in the Probate Office of
Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price
of the above described real estate.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemedd Real Estate and shall
he conveyed by this morigage.

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee chat the

Murtuiiur is Lawfuily scized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; chat the Reat Estace is free of all

ciwumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever Jefend the titke to the Real Estate unto the Murtgagee, against the
Lawful ¢laims of all persons.

l'or the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1} pay all taxes, assessments, and other liens 1aking priority over this
imurtgage {hercinaftes jointly called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its oprion, may pay the
S [g] keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Murigagee, against loss by fire, van-
Jalism, malicious mischiel and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with lass, if any, payable to
thie Misrigagee, as its interest may appear; such insurance 1o be in ars amaunt at least equal w the full insurable value of the improvements located on the Real
Estare unless the Mortgagee agsees in wriring that such insurance may be it a lesser amount. The original insurance policy and all replaceisents theeefor, shatl
e delivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must poovide thae they may
not he canceled without the insurer giving at legst fifteen days prior written notice of such cancellation 1o the Mortgagee.

The Maortgagor hereby assigna and pledges 1o the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafier in effeer which insures said improvements, or any part thereol, together with all the right, title and interest of the Muortgagot in and o each and every
suc b pulicy, indluding bue nor limited o all of the Mortgagor®s right, title and interest in and 1o any premiums paid on such hazard insurance, including all
nights to return premiums. ¥ the Mongagor fails to keep the Real Estute insured as specified above then, at the election of the Muorigagee and without mxice to
any persor, the Mortgagee may declire the entire Debt due and payable and this mortgage subject to foreclosure, and this morigage may bhe forechsed as
hercinafrer provided, and, regardless of whether the Mortgagee Jedlares the entire et due and payable and this mortgage subjuect 10 foreddosure, 1he Mort-
pogee may, but shall not he obhgated to, 1nsure the Real Estate fivr its full insurable value {or for such besser amaunt as the Muortgagee may wish) againse su¢ h
mlrcf- of logs, for its swn benefit, che proceeds from such insurance (less cost of collecting same), if collected, 1o be credited againut 1he Db, or, ar the electian of
¢he Mortgagee, such proceeds snay he used in repairing or reconstructing the improvements locaced on the Real Estate. All amoums spreot by the Morcgagee lor
insurance or for the payment of Licns shall hecome a debt due by the ?*-%urtgngur to the Mortgagee and at once payable, without Jemand npen or natice to the
Maorigagor, and shall be secured by the ficn of this mortgage, and shall bear interest from dave of payment by :Eu: Mortgagee until paid at the rate provided 1o
the promissary note of notes referred to hereinabove.

As further security for the payment of the Deb, the Mortgagor hereby assigns and pledges to the Mortgagee the following descnibed property, righes, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenuces of the Real Estate from rime to 1ime accruing, whether under leases or 1enancies now existing or hereaferr created,
reserving o the Moregagor, so ling as che Mortgagur is not in default hercunder, the right to receive and retain such rents, praafies, 1ssues and revenues;

2. ull judgments, awarde of damages and serdements hercafter tnade resulting from condemnation proceedings or the taking of the Real Estate, or any pare
chereof, under the power of eminent dumain, or for any damage lwhether caused hy such eaking or acherwise) 1o the Real Estate, or any part thereof, or 1o any
rights appuricnant thereto, indluding any award for change of grade of steeces, and all paymenis for the voluntary sale of the Real Estate, or any part thereol, in
Lew ol the exercise of the power of eminent domain. The Morigagee is hereby autharized on behalf of, and in the name of, the Mortgagor s execute and deliver
valid acquittances for, and appeal from, ony such judgments or awards. The Morigagee may apply all such sums so received, or any part thereof, after 1he pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transacrion described in this subparagraph 2, including court coss and anorneys’
fees, on the Debt in such manner as the Morngagee elects, ot, at the Morigagee's option, the entire amount, or any part thereof, su e erved may be released o
may be wsed 1o rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Morigagor agrees to take goud care of the Real Extate and all improvements located thereon and not to commic or peemit any waste thereon, and ac all
fimes 1o maintain such improvements m as good condition as they now are, reasonable wear and tear excepted.

Ninwithstanding any other provisien of this margage or the note ot notes Evidcm'ln? the Debe, the Debr shall become immwdiaiety due and payable, ar the
option of the Morigagee, upon the conveyance of the Beal Estate, or any pan thereaf or any interest therein,

The Moretgagsr agrees that no delay or failure of the Mortgagee to exercise any option to declare the Dbt due and payabie shall he deemed 2 wmver of the
Murtzagee's tight o exercise such u\u icin, either as te any past or preseat defaule, and 1¢ is agreed that no terms of conditions contained i this mortgage may be
wanved, aliered or chahged exvept by a wnirten inserument signiedd by the Morigagor and signed on behalf of the Murtgagee by one ol 1o elfiers.

Afrer default on che part of the Murigagor, the Mortgagee, upon hill filed or other proper legat proceeding being commens ed For the foredosure of this mort-
goge, shall be entitled to che appoinument by any competent vourt, without notice 1o any party, of a veceiver for the rents, ssues, revenues and pralus of che
Beul Estate, with power 1o bease and comrod the Teal Escare, and with such other powers as may be deemued necessurcy.

LIFON CONDITION, HOWEVER, that if the Mortgagor pays the Debr {which Debt includes the indebredness evidenced by 1he promissory note or notes
referred 10 erembeiore and sny and all extensions and renewals hereof and all interest on said indebtedness and on any and all such extensions atuf rencwals)
il reimburses the Mortgagee for any amounts the Morrgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fullills all of s
obshgations under this moregage, this conveyance shall be null and void. But if: (1) any warranty or represuntagion made in this murtgage 15 hrew bed or proves
fulse 10 any material pespect; (2) delault is made in the due performance of any covenant ar agrecment of the Moregagor under this moregages 13 defindi s made
ity the payment co the Mortgagee of py sum paid by she Morgagee under the authority of any provision of this mortgage; {4) the Piebr, o any part 1hereof, e
mans unpaid at maturity; &] “he interost of the Mortgagee in the Read Estate becomes endangered by reason of the enforcement of any priot lign o enwum-
hrane e thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relatimg to the liens of mechanics and
materralnsen {wishour regard to the exisienve or DENCXISIENCE of the debt or the hen on which such statement is hasect), (7 any law is passed impusing ar
authorizing the impesition of any specific tax upon this mortgage of the 13ebr ur permitting or auhorizing the deduction of any such tax from the pnocipal or
nerest of the Debr, or by virtue of which any tax, lien ar assessiment upon the Real Estate shall be chargeable against the owner al 1his murtgage; {8 any of the
«ipulations «ontamed in this mortgage is dedlared invalid or inoperative by any court of competent jurisdiction; (9) Morgager, ur any of thiem {a) shall apply for
or Lonsent 1o the appointment uf a receiver, trsiee o ligurdator thereof or of the Real Estate or of all or a substantial part of such Margeagor™ assels, (h) be ad-
juchicated a bankrupt or insalvent or file a voluntary petition in hankrapey, 0 fail. ur admit in writing such Mongagar's imabilicy penerally, o pay such Man-
aagir's Jdebis as they come du, (W) make a general assignment for the henelie of vreditors, (e} file & perition or as answer secking reofanizanion or an arrange-
ment with creditars o king advinniage of any insolvency law, or (N Ale an answer admitting the material allegatiens of o consent 1o,or Joelnghy i answering, 3
sernininry ibed et s b Morigagorn i any bankrupioy, reorganization of insolvendy prex eedings; or (LY an order for relicl ar other pdgment or decree shatl

w entered by sny court of competent jurisdiction, approving a peticion secking liguidation or reorganization of the Mortgagor, or any of them f nvore than one,
of AppiInting a teceiver, trustee of higuidator of any Maoregagor or ol the Real %:,ntate or of all or a substantial part of the asets of any Mortgagor; chen, ugon the
Lappening u% any one or more of said events, at the oprion of the Mortgagee, the unpaid balance of the N shall at ooce become due and payable and this
murrigiige shall be subjecy to foreclosure and may be foreciosed us.now provided by law in case of past-due mortgages; and the Murtgagee shall be suthorized o
ke puassession of the Real Exate and, after giving at least twenty-ane days notice of the vime, place and terms of sale by publivaiion wnee a weick for three con-
sty utive weeks in some newspaper puHi,ﬂth n ti\l‘.' county in which the Real Estate is lou ated, 1o sell the Real Estare in frone of the counhouse Joor of smd
cotinty, 4 public outery, to the highust bidder for cash, and to apply the proceeds of said sale as follows. first, to the expense of advertising, selling and conveying
the Real Estare and foreclosing this mortgage, including a reasanable atiorneys’ fee; secend, to the payment of any amounts thar bave been spent, o that it may
then be pecessary o spend, i paying insurance premiums, Liens ar ather encumbrances, with interest thercon, third, to the payruenn in full of thw balance ol
vhe Deht whether the same shall or shall not have fully maturcd ac the dace of said sale, but no interest shall he collecied heyond the day of sale: and, fourth,
tivw halanee, of any, 0 be paid s the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of
asc ertaining whuo is such owner. The Morigagor agrees that the Morrgagee may hid ar any sale had under the terms of 1his morigage snd may purchise the Real
Euate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whale without first oaffering win any viher man-
fet or Imiay En.- offered for sale and sobd in any other manner the Morigagee may elect.

The Marcgagor agrees to pay all costs, including rensonable attorneys’ fees, incureed by the Mortgagee in coliecring or securning ur attempting 1o collect or
st ure the Db, or any part shereof, or in defending or attempting to defend the priovity of this mortgage against any lien ar encumbrance un the Real Estare,
unless this moregage is hercin expressly made subject to any such lien or encumbrance, arcl/or al} costs incurred in the foreclosure ol this mornigage, eirher
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of suchy costs incureed by the Mot
gagee shall be a par of the Debt and shall be secured by this moregage. The purchaser at any suih sale shall be under no obligation 1o see to the proper applica-
v of the punﬁau money. In the event of a sale heceunder, the Mortgagee, or the owner of the Debt and martgage, or audbuncer, shall execure to the pur-
chaser, for and in the pame of the Mortgagor, a searutory warranty deed to the Real Estate,

Plural or singulsr words used herein to designate the undcrsigned shall be construed to refer to the maker or makers of this marcgage, whether one or more
natural persons, corporstions, assaciations, partnerships or other entities. All covenants and agreements herein madc by che undvesigned shall bind the heirs,
personal representativen, successors and assigns of the undersigned; and every option, right and privilege herein reserved ar sevured o the Muortgagee, shall
inure te the benefit of the Morigagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) execured this instrumens on the date first weitten above.

KQH%A'WM 2 |

rald I.., Dickerson

Cftes (Pl

Charlene P. Dickerson
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama H
Jefferson County i

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Gerald L. Dickerson and Charlene P. Dickerson

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument t_heY execured the same voluntarily on the day the same bears date.

24th day of January , 19 :
Me_. &. Ml L)

Notddy Public

Given under my hand and official seal this

My commission expires:
[i~s-¢ ya
NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

o

State of Alabama }
County |

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , 2
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
(. rred of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the ace of said corporation.

Given under my hand and official seal this _ day of , 19

Notary Public

RECORDING FZES ]:Iy commission expires:
Mortgage Tax  § ?3 ¢o

b Decd Tax ROTARY UST AFFIX SEAL
Minerctl Tax .l Y V‘
Recording Fee H_,___Z &2
Indax Poe S _f_q_. L S%IEE‘]EML SELLAY €p
- RTIEY Tmis
TOTAL 3 _'I_Q_j."—;__'..ﬂ.——- INSTRUNE NG W40 ¢
Prepared by: AmSouth Bank N.A 1986 )
P O Box 11007 “00 JAN 30 P I: 06
i rmi 2
Birmingham, Alabama 35288 T o s
for Bobby Johnson-Hoover Branch JULGE o borpae T
g 008 & 5 9
= R —
H Eg < o T 7 > Z E
a8 3 AR S - o g
' :"3 E_ nB = O = E
| x B 1702 |18 % 3
% 7 & 3 5 o E ._] & o o
ﬁ ;: ﬁ g E- F':J*_ o Q . -
- MR RN
3 s ¢ | 5 |2 d o
= A 5 QI |z EF g
3 5 8, T o I
" g h . §
- <z |dfre [O :
-;F - Z D ﬁ -~ 5
] B 2 g
3 o & 3
¥ g R a.




