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This insuiieie WS propared by

State of Alabama Oovckral state- Sank]

- Shelby County. ’
a -W-... M ircanisatilla-aiks vl B -

MORTGAGE

THIS INENTURE is made and entered into this 25th day of January , 19 86 by and berween
Tommy L. Bayard and wife, Annie R. Bayard

f!;irﬂ nafter _E:lalled “Marrigagor”, whether one or more) and Central State Bapk (hereinafter called
urigagee”).
WHEREAS Tommy L. Bayard and wife, Annie R. Bayard

is fare) justly indebted to the Mortagee in the principal sum ol ne_thousand. s ix_hundted_aenanty;ij_and __ﬁif_l_ﬂﬂ

duollars 13 1 ,676.85 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

February 10, 1989

payahle in acvardance with its terms, and which has a final maturity date of

L]

This loan is payable in 35 wmonthly payments of $60.00 beginning on March 10, 1986
with one final payment of $51.72 due on February 10, 1989.

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and al) interest payable on all of saud debe and an any and all such extensions and renewals (rhe aggregate amount of
o b debt and interest therean, including any excensions and renewals and ehe interest thereon, is hereinafter collectively called “Dhebe ™ and the compliance
with all the stipulations herein contained, the Moregagor does herelyy grane, bargain, sell and vonvey unto the Mortgagee, the fullowing Jdescrilsed real escaee,
siruared iy Shelhy County, Alabama (said real estate being hereinaher called “Real Estate”):

Begin at the Southwest corner of the SW 1/4 of the NW 1/4 of Section 8, Township 21 .
South, Range 1 West, and run along sald forty acre line North 85 deg. 30 min. East “:’
661 feet to the point of beginning of the land herein conveyved; thence continue o
along said forty acre line North 85 deg. 30 min. East 200 feet to the West line of

. Elyton Road; thence along saild road North 46 deg. 30 min. West 222 feet; thence N
South 16 deg. 30 min. West 141.8 feet to the point of beginning; being situated in ey
Shelby County, Alabama. g
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining 1o the Real Escate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Moreagee, its successors and assigns forever. The Mortgagor covenanis with the Mortgagee that the
Muroagor is lawfully seited In fee simple of the Real Escace and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set lorth abave, and the Mortgagor will warrant and lorever defend the title to the Real Esare unta the Mortgagee, againsg the
lawlul ciaims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees ro: {1} pay sll taxes, assessments, and ocher liens taking priority aver chis
mortgage (heeeinafier jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereaf, the Moregagee, at its opcion, may pay the
b ITIC; [%l keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 1o the Morrgagee, against loss by fire, van-
Jalism, malicious mischief and acher perils usually covered by a fire insurance policy with standard extended coverage endarsement, with loss, if any, payable to
the Mortgagee, as its inerest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estire unTt:u the Mort agrees in writing that such insurance may be in a Jesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and sll replacements cherelor must provide that they may
nn be canceled without the insurer giving at least fifteen days prior written notice of such cancellation 1o the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as {urther security for the payment of the Debt, cach and every policy of hazard insurance now or
hereafer in eflect which insures said improvernents, or any part thereof, together with all the right, ticle and interest of the Morigagor in and to each and every
such policy, including bur not Yimited to all of the Morngagor's right, title and interest in snd to any premiums paid on such hezard insurance, including all
rights t return premiums. If the Mortgagor fails to keep the Real Estare insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declure the entire Debt due and payable and this mortgage subject 1o foreclosure, and this mortgage may be foreclosed as
hereinafier provided; and, regardless of whether the Mortgagee declares the entire Debx glu: and payable and this mortgage subjcce to foreclosure, the Mort-
gagee may, Eu: shall not be obligated 1o, insure che Real Estare for ics full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefit, ﬁnc proceeds from such insurance (less cost of cellecting same), if collected, o be Crediced agains thcgr‘;n ,or, at the elecrion of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements lorated on the Real Estate. All amounts spent by the Mortgagee lor
insurance or lor the raymrm of Liens shall become a debt due by cthe l‘-furtgagur to the Mortgagee and at once Ea',rnh!c, without demand upon or notice 1 the

Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid ac the rare provided in
tlie promissory note or notes referred tr hereinabove.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to che Mortgagee the lollowing described property, rights, claims,
rents, proficas, ssues and revenucs:

1. all rents, profits, issues, anvd revenues of the Real Escace from time 1o time accruing, whether under leases or tenancies now existing or herealter creared,
reserving to the Mortgagor, o lung as the Mortgagor is not in defaule hereunder, che right to receive and reain such rents, profits, issues and revenues;

2. ali judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) vo the Real Estate, or any part thereof, or to any
rights appurtenant thereto, ine luding any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
hieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized vn behalf of, and in the name of, the Mortgagor to execute and deliver
valid scquittances for, and appeal fram, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pare thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any procceding or transaction described in this subparagraph 1, including courr costs and attarneys’
fees, on the Debt in such manner as the Morigagee elects, or, at the Mortgagee's oprion, the entire amount, or any part chereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estare,

The Mortgagor agrees to take good care of the-Real Estate and all improvements located thereon and not to commit or permir any waste thercon, and ar all
Himes 10 maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Norwithstanding any other provision of chis mortgage or the note or notes evidencing the Debe, the Debe shall become immediately due and payable, at the
aption of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any intereat therein.

The Mortgagor agrees that no delay or failure of the Mortgagee 1o exercise any option to declare the Debr due and payable shall be deemed a waiver of the
Morrgagee's right to exercise such ogpnion, either as to any past or presene defaule, and it s agreed thar no terms or conditions contained in this mortgage may be
waived, sltered or changed excepe Ly i written instrument signed hy the Moregagor and signed on behalf of the Mortgagee by one of wts officers.

Afrer default on the pant of the Moregagor, the Mortgagee, upon hill filed or oiher praper legal proceeding being vammenced for the loreclosure of this mort-

ﬁngt. shall be entitied to the appointment by any competent court, without notice to any party, of a receiver for the renes, issues, revenues and profics of the
val Estate, with power to lease and controlb the Real Estate, and with such orher powers 22 may be deemed necessary. -

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebesdness evidenced by the promissory note of notes [[ . 4
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebeedness andd on any and all such excensions and rencwals)
and reimburses the Mortgogee l):rr any amuounts the Martgagee has paid in payment of Liens or insurance premiums, and interese thereon, and fulfills il of jes ||
obligations under (his murigage, this conveyance shall be nult and void. Bue if: (1) any warranty or representation made in this monigage is breached or proves || -
false 1 any material respects (21 defasle is made in the Jue performance of any covenant or agreement of the Mortgagor under this moregage; {3) defaule is made ||
iy the payment o the Mortgagee of any sum paid by the Mortgagee under the autharity of any provision of this mortgage; (4) the Debr, or any part thereol, re-
mains wnpaid ar maturity; (3) the interest of the Morrgagee in :lgm Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-

%

brance thercan; (6) any satemem of lien is filed against the Real Estate, or any pan theceef, under the starures of Alabama relating tu the liens of mechanics and [} 77 ;
materialmen {without regard o the exitence or nonexistence of the debt or che lien un which such scatement is based), (7} any law is passed imposing or f* -+

soo (099 ngr 54

auchorizing the imposition of any speaific 1a% upan this morcgage of the et or permitting or authorizing the deduction of any such 1ax from the principal or || 7
interest of the Thelhe, or by virtue of which any tax, Jien ar assessment upon the Real Escate shall be chargeable againse the owner of shis morrgage: (8) any of the
shipulations contained in this morgage is Jeclared invalid or inoperative by any court of competent jurisdiction; (9 Marcgagor, or any «of them (a) shall apply foe
ar consent ta the appoinoment of a receiver, trustee of liquiddtor thereofl or of the Real Estate or of all or a substanial part of such Martgagor's assets, (b} be ad- ;
judi sted a bankrupt or insolvent or file a voluntary peticon in bankreptey, @) ity or admit in writing such Mortgagor's inabiliny generally, to pay such Mon-
pagor's dehts ns they come due, (d) make a general assignment for the fwnefic of «reditors, e} file a petition or an answer secking reorganization or an arrange-
ment with crediters or eaking sdvanrage of any insolvency law, or if} file an answer admitting the macerial allegations of, or cansent o, wr defauly in answering, a
wurion filed agmaost such mlrtgnp_nr in any bankruptey, resrgamzaion ar insolvency procecdings; or (10) an urder For reliel or ather judgment or decree shall
lw enreried by any court of competent jurisdivtion, approving a petition secking liquidation or reorganization of the Morgagoe, or any of them if more chan one,
or appointiog a recerver, teustee of liguidarer of any Maregagor or of the Real Estate or of all or a substantial paec of the asers of any Mangagor: chen, upon 1he
happening u?an-.r one or more of siad events, at the option of the Morigagee, the unpaid balance of the Debe shall at once become due and payable and this
mortgage shall be subject 10 foreclosure and may be foreclosed as.now provided by faw in case of past-due mortgages: and the Morigagee shall be authorized o
take possession of the Real Estate and, after giving at least rwenty-one disys natice al the time, place and terms of sate by publication once a week for three con-
secative weeks inosome newspaper ]Hﬂﬂl.&htj i the county in which the Real Exate is located, o sell the Real Estate in frome of the courthouse door of said
counny, i public outery, w the highest bidder for cash, and to apply the proveeds of said sale as follows: first, o the expense of advenising, selling and conveying
she Real Estaie and forechosing this inorrgage, including s rcasonable attorneys” fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary o spend, in poying insurance premiums, Liens or other encumbrances, with interest thereon; third, o the payment in full of the balance of
the Dl wherher the same shall or shall mest have fully marueed ae the date of =aid sale, but mo interest shatl be collecred beyand the day of sale; and, fourth,
the Balance, if any, to be paid to the party or partics appearing of cecord to he the owner of the Real Estate at che time of the sale, after Jeducting the came of
avs crtaining who is such owner. Tie Mortgagor agrees that the Mongagee may hid at any sale had under the (eems of this mongage and may purchase the Real
Futare if the highest bidder therefor, A the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offeriog it in any other man-
Ber or it may fn offered for sale and sold 1 any other mannee the Mortgagee may clect.
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The Mortgagor agrees to pay all costs, including reasonable mtorneys” fees, incurred by the Mortgagee in mllcctin? or securing ar attempting to collect or
serure the Debt, or any part thereaf, or in Jdefending or attempting o defend the [:riﬂriﬂ;lI of rhis murtgage agoinst any lien or epvumbrance on the Real Escare,
unless this MOTEgARe I3 herein fxpfr:ssl'f made subjecr to any such lien or encumbrance; arcd/or all costs Enl:urrl:d in the forechosuer of 1his moregage, either
unler the power u?anl: contsined herein, or by virtue of the decree of any court of comperent jurisdiction. The full amoeunt of sal.u'h vosts incurred by the Mort-
guger shall be a part of the Debr and shatl be secured by this morrgage. The purchaser at any such sale shall be under noiobligation te see to the proper applica-
vion uf the purfﬁan money. [n the event of a sale hereunder, the Mortgagee, or the owner of the Debw and mortgage, or auctioncer, shall execute o the pur-
chaser, far and in che name of the Mortgagor, a starutory warranty deed 1o the Real Escare.

Mural or singular words used herein 1o designate the undersigned shall be construed 1o refer ta the maker or makers of this mortgage, whether one or more
nacurul persons, corporations, assucistiong, pactnerships or other entities. All cuvenants and agreements hercin made by the undersigned shall bind the heirs,
persortal representatives, successors and assigna of the undersigned: and every oprion, right and privilege herein reserved or secured ta the Muortgagee, shall
inure o the benefit of the Mortgagee's successors and assigns.

I witness whereaf, the undersipned Mortgagor has thave) execured this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

..Shelby County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar

Tommy L. Bayard and wife, Annle R. Bayard
whose namels) is (are) signed to the foregoing instrument, and wha is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, t_haz__ executed the same voluntarily on the Jday the same bears date.

Given under my hand and official seal chid#th day of January , 19 __86
\

M—‘f#
Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Stace of Alabama H

County H

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar

o wlinse name as of , A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
foeraed of the contents of said inserument, —_he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Criven under my hand and official seal this day of , 19

Notary Public

C My commission expires:
CA LR, NOTARY MUST AFFIX SEAL '
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