State of Alabama

Shelby County
20 %4
MORTGAGE
This indenture is made and entered into this 21st day of January 19__86 by and between

Brantley Homes, Inc.

(hereinafier called

“Mortgagor”, whether one or more} and National Bank of Commerce of Birmingham, a national banking association (hereinafter catled “Mortgagee”).

is (are) justly indebted to the Mortgagee in the amount of

WHEREAS, Brantley Homes, Inc.

§ixty Thousand and no/100---————=- -

pr—————————— R

. dollars ($ 60,000.00 ) as evidenced by that certain promissory note dated _ Jannary 2?1, 18 86

which bears interest as provided therein and which haa a final maturity date of _January. 21, 1987

Now,. therefore, in consideration of the premises, and o secure the payment of the debt evidenced by said note or notea and any and all extensions

and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and sll such extensions and renewals {the

~ apgregate amount of such debt and interest thereon, 1

ncluding any extensions and renewals and the interest thereon, is hereinafter collectively

called “Debt™ and the compliance with all the stipulations herein contained. the Mortgagor does hereby grant, bargain, sell and convey unto the

Mortgapee the following described real eatate situated in Shelby County, Alabama (said real esiate being
| hereinafter called “Real Estate”): '

Lot 64, according to the Survey of Portsouth, Third Sector, as recorded in Map Book

7, Page 110, in the Probate Office of Shelby County, Alabama.
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Situated in Shelby County, Alabama.

Together with all building materials, equipment, fixtures and fittings of every kind or
character now owned or hereafter acquired by the Borrower for the purpose of or used or
useful in connection with the improvements located or to be located in the Real Estate,
whether such materials, equipment, fixtures and fittings are actually located on or
adjacent to the Real Estate, and whether in storage or otherwlise, wheresoever the same
may be located. The persomnal property and fixtures to be conveyed and mortgaged shall
include, without limitation, all lumber and lumber products, bricks, stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, wires and
wiring, plumbing and plumbing fixtures, air conditioing and heating equipment and
appliance, electrical and gas equipment and appliances, plpes nad piping, ornamental and
decorative f[ixtures, and in general all building material and equipment of every kind
and character used or useful in conmectlon with sald improvements.

Proceeds of this loan have been applied to the purchase price of the Deed filed
gimultaneously herewith.
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Topether with all the rights, privileges, tenements, appurtenances and fixtures apperiaining to the Real Fstate. all of which shall be deemed
Real Estate and canveyed hy this mortpage.

To have and te hold the Real Estule unto the Mortgagee, its sucressors and assigna forever. The Mortgagor covenants wilth the Mortgagee that
the Mortgagar is lawfully seized in fee simple of the Real Estate and has a good riﬁ‘lt to sell and convey the Heal ¥state as aforesaid; that the Real

Fstale is free of all encumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and forever defend the title lo the Real
Estate unto the Mortgagee, against the lawful claims of all persons.

This mortgage is subordinate ta that certzin mortgage from

Loy

datel and recorded in Volume , &t page in the Probate Office
nf . County, Alabama.

i a ] L] » L ] L]
. The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Mnrtq&gﬂe the following
informatien: (1) the amuuntruf indebtedness secured by such morigage; {2) the amount of such indebtedness that is unpaid, (3) whether any amount
dwed on such indebtedness 18 or has been in arrears; {(4) whether there is or has been any delault with msEEﬂt te such mortpage or the indebtedness

" y which the Morlgagee may reques! from

*
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secured thereby; and (B) any other information regarding such mortgage or the indebtedness secured there
time Lo Lime,

If this mortgage is subordinate ta a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not b obligrated to, cure such
default, without notice to anyone, by paying whalever amounts may be dur under the terms of such prior mortgage so as Lo put the same in good
standing, and any and all payments so made, togethar with interest thercon at the rate of B% per annum or the highest rale then pernulted by
law, whichever shall be less, shall be added to the indebtedness secured by this mortgage. Any such amount pand by Mortagee, with interest
thereon, shall be immediately due and payable; and, if such amount is not paid in Tull immediately by Moetgagor, then, at the oplion of the Morigages,
this mortgage shall be in defaull and subject to immediate foreclasure in all respects as provided by law and by the provisions horeof.

For the purpose of further gecuring the Fa&#mﬂnt of the Debt, the Mﬂt‘tgﬂﬁm‘ agrees to: (1} pay al} taxes, asscssments, and other liens taking priority
over this mortgage thereinafter jointly called “Liens™, and if default is made in the payment of the Liens, or any part thereof, ihe Mortgagee, at its
option, may pay the same; {2} keep the Rea) Estate continuously insured, in such manner and with such companics as may be salisfactory ta the

ortgagee, agmnst loss by fire, vandalism, malicious mischief and other perils usvally covered hy a fire insurance policy with standard extended
coverage endorsement, with less, if any, payable to the Mﬂrtgaﬁee, as its interest may appear, such insurance to be in an amouni sufficient 1o cover
the Debt and the indebtedness secured by any prior mortgage. The original insurince policy and all replacements therefor, shall be delivered to and
held by the Martgagee until the Debt is paid in full. The insurance policy must provide that il may not be cancelled without the insurer giviog al
least fiftesn days prior written notice of such cancellation to the Martgagee at the following address: Nationa! Bank of Commeree of Rirmingham,
B0 Box 10686, Birminghem, Alabama 35202, Altention: Laoan Department,

Subject to the righte of the holder of the prior mortgage set forth ahove, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Deht each and every policy of hazard insurance now or herealier in effect which insures said improvements,
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to
all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premivms. If the
Maurtgagor fails to keep the Real Estate insured as specified ubove then, at the election of the Mortgagee and without notice to any person, the
Mortgapgee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter
provided: and, regardless of whether the Mortpapee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Morigagee
inay, but shall not be obligated to, insure the Renl Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) agamst
such risks of loss, for its own bencfit, the proceeds from such insurance tless the cost of collecting same, if collected, Lo be crediled against the [eht,
or, at the election of the Mortgagee, such proceeds may be used in repairing or reconsiructing the improvements lncated on the Heal Estate, All
nmounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor nnid at once payable, without
demand upon or notice to the Mortgagor, and shall be secured hy the lien of this mortgage, and shall bear interest from date of payment by the
Mortragee until paid at the rute of 8% per annum or the highest rate then permitted by law, whichever shall be fess.

Subject to the rights of the holder of the ﬁrinr mortgage set forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgagee as
further security for the payment of the Debt the following rights, claims, rents, profits, issues and revenues:

1. all rents, profits, 1ssues, and revenues of the Real Kstate from time to time accruinﬁ, whether under leases or tenancies now existing
e

ar hereafter created, reserving Lo ithe Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
auch rents, profite, issues and revenues,

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estaie, or any parl thoreof, upder the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to
the Reul Esiate, or any part thereof, or to any rights appurtenant therete, including any award for chanﬁe of grade of streets, and all
ayments made for the voluntary sile of the Heal Estate, or any part thereof, in lieu of the exercise of the power of eminent domain.
e Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
appeal from, any such judgments or awarda. The Morigagee may apply al! such sums so received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee clects, or, at the

Mortgagee's option, the entire amount or any part thercof 50 received may be released or may be used to rebuild, repair or restore any or
all of Lthe improvemenis lecated on the Real Estate.

The Murtgagur agrees to take good care of the Real Estate and all improvementa located thereon and not to commnit or permit any waste thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepled.

Notwithatanding any other provision of this mortgage or the note or notes cvidencing the Debt, if the Real Estate, or any part thereof, or any
interest therein, is sold, conveyed ar transferred, witﬁnut the Mortgagee's prior written consent, the Mortgzagee may, at its aption, declare the Debt
immediately due and payable; and the Mortgagee may, in its sole discretion, require the payment of a higher rate of interest on ihe unpaid prineipal
portion of tf’ne Debt as a condition to not exerciging such option to accelerate the Debt, The Mortgagor agrees that the Mortgagee may, if the Mortgagee
desires, pecelorate the Debt or escalate the rate of interest payable on the Deht for the purpose of (1) ohtaining a higher rate of interest on the licht
or (2} protecting the security of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver
of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or eonditions contained in this
murtffrpge may be walved, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

its officers.

After default on the part of the Mortgager, the Mortgagee, upon bifl filed or other proper legal proceeding being commenced for the foreclosure of
this mortgage, shall be entitied to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and
profits of the Real Eatate, with power to leuse and control the Real Estate, and with such other powers as may be deemed necessary.
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Upon condition, however, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory noie or hotes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens. or insurance premiums, and sums due under
any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any
warranty or representation made in this mortgage iz breached or proves false in any material reapect; (2) default is made in the due performance of any
ravenant or apreement of the Mortgzagor under this mortgage; {3y default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the authority of any provision of this mortgage; {4) the Debt, or any part thereal. remains unpaid at maturity; {5) the interest of the Mortgagee
. the Real Estate becomes endangered by reason of the enforcemnent of any prior lien ¢r encumbrance thereon; (6) any slatemenl of Een is filed agninst
the Heal Estate, or any part thereof, under the statutes of Alabama relating to the liensof mechanics and materialmen (without regard to the castence
ar nonexistence of Lthe debt or the lien on which such statement is based); (7} any law is passed iMpOSInE or authorizing the wpoesitan of any specific
tax upon this mortgage or the Debt or permilting or authorizing the deduction of any such tax*from the prineipal or inlerest o the 1ubt, or by virtue
of which any tax, lien or pesessment upon the Real Estate shall Twe chargeable against the owner of this mortgage; 18) any of the stipulations romtained
in (his mortgage is declared invalid or inoperative hy any court of competent jurisdiction; {8) Jortgagor, or any of them (a) shall apply for or cansent
to the appointment of a receiver, trustee or ligmdator tﬁermf or of the Real Fstate or of allfor a substantial part of such Mortgapor’s assets, (b} he
adjudicated a hankrupt or insolvent or file a voluntary petition in hankruptey, (c) fail, or admit in wniting such Mort pagor’s inahility generally to pay
sicl Mortgapor's debis as they come due, (d) make a general assignment for the benefit of creflitors, (e} ife a petition or an answer seeKing reorgantza:
tion or an arrangement with creditors or taking advantage of any insolvency law, or {f) file af answer admitting the material allegations of . or consent
10, or defaull in answering, a petition filed against such Mortgagor in any iankruplcy. rmxfanizatinn or insalvency procesdings, or (109 an vrder for
relief or ather judgment er decree shall be entered by any court of competent jurisdiction, Approving a petition seeking liquidation or reorganization
of the Mortgagor, or any of them if more than one, or appointling a recelver, lLrustee ot tigdidator of any Mortgagor or of the Real Estate or of all or a
substantial part of the asscts of any Mortgagor, then, upon the happening of any one or more of said evenis, at the option nf the Mortgagee, the un sail
halamee of the Pebt (which includes principal and accrued interest) Hhﬂ]% at once hecome due and payable and this mortgage shall be subject to fore-
closure and may be foreclosed as now provided b law in case of past-due morigages; and the Mortgagee shall be authorized to take possession of the
Heal Bstate and, after giving at least Lwenty-one gays notice of the time, place and terms of sale l:gspuhlicatiﬂn once a week Tor hroe consecutive weeks
in some newspaper published in the county in which the Real Estate ia located, to sell the Real Estate in front of the courthouse door of said county,
at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: firet, Lo the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage. including a reasenahle attorney’s fees (provided, however, that of this mortgage is subject
to § 5-19-10¢, Code of Alabama 1975, such attorney'’s fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not 8
saluried employee of the Morigagee and no such attorney’s fees shall be collectible if the original principal amount or the oripinal amount finunced
does not exceed $300); second, to the payment of any amountis that have heen spent, or that 1t may then be necessary to spend, in paying tnsurance
premiums, Liens or other ancumbrances, with Interest thereon, third, to the payment in full of the balance of the Debt (which includes princigal and
acerucd interest} whether the same shal! or shall not have fully matured st ijle dute of suid sale, but no interest shall be collecled heyond the day of
nale: and fourth, the balance, if any, to be paid to the party or partics appearing of record to be the awner of the Real Estate at the time of the sale,
after deducting the cost of ascertaining who is surh owner. The I;dnrtga or agrees that the Mortgagee may hid at any sale had under the ierms of this
mortgage and may purchase the Real bistate if the highest bidder thereior. }t' t the foreclosure sale the Reul Estate may e off ered for sale and sold as
o whole without first offering it in any other manner or it may be offered far sule and sold in any other manner the Mortgagee may elect,

The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after a defuult and referral to an
attorney net a salaried employee of the Mortgagee, if this mortgage is suhject 1o § 5-19-10, Code of Alabama 1975, and no such atiorney’s fees
<hall be collertible if the original principal ameunt or original amount fianced does not exceed $300) incurred by the Martgager in collecting or
seeuring or atlempting to collect or secure the Dehit, or spy part thereol, or in defending or attempting to defend the priority of this mortgage
apainst any hen or encumbrance on the Heal Estute, unless this morlgage is herein expressly made subject to any sich hen or encumbrance;, andfor
il costs inrurred inthe foreclosure of this mortgage, either under lﬁe sower of gale contained herein, or by virtue of the deeree of any court of
competent juradiction. The full amount of such costs incurred by the Mortgagee shall be a pari of the Debi and sha!ll be secured by this mortgage.
The purehaser at any such sale shall be under no obligation to set to the proper application of the purchase money. In the ovent of a sale hereonder,

the Mm‘tgﬂEﬂE. ar the owner of the Debt and morigage, or auctioneer, shull execute Lo the purchaser, for and in the name of ihe Morigagor, a deed
tor Lhi Real Estate.

Plural or singular words used berein to designate the undersipned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, associations, pﬂrtnﬂraﬁips ar olher enlities. All covenants and agreements herein made by the undersignesd
ghall bind the heirs, personal representatives, SUCCESSOTS and assigns of the undersigned; and every option, right and privilege herein rescrved or
secured to the Mortgagee shall inure to the benefit of the Mortgaget's successors and assigns.

BOOK

In witness whereof, the undersigned Mertgagor has (have) sxecuted this instrument on the date first written above.

BRANTLEY HOMES, INC.
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State of Alabama $

This instrument prepared by:

Name:

Kenneth E. Little, Jr.

Afdreas:

National Bank of Commerce

p. O, Box 10686

Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County A

1. the undersigned anthority, a Notary Public, in and for said county in said state, hereby certify that

{(general) (limited)

.whose name(s) a8 (general) {limited) pariner{s) of
a {n)
partnership, and whose name{s} is {are} signed to the foregoing instrument, and who is {are) kn

heing informed of the contents of gaid instrument, (he) (she) {they), as such

own to me, acknowledged belfore me on this day that,
partner(s), and with full authonty,

exceuted the same voluntarily for and as the act of said partnership.

(iiven under my hand and official seal this day of

, 19

AFFIX NOTARIAL SEAL

My commission expires:

Notary Public

ACKNOWLEDGMENT FOR INnmﬁqI@{gj !, SHILAY 2

State of Alabama

I, the undersigmed authority, in and for aaid county in said state, hereby certify that

. ‘_.”'"‘I’ TH;JJ
ISTRUMEHT wofetey

County _ 1985 JAN 28 Pl 12: 28
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me, acknowledged hefore me on this day that,

ihe day the same bears date.

ﬂiv’?ﬁﬂwm ﬁdmeﬂ his day of , 19
N

. whose name(s) is (are} signed to the foregoing instrument, and who is (are) known to
being informed of the contents of said instrument. {heXsheXthey) executed the same voluniarily on

oy AL
Mortgaede B y
Decd Tax - L My commisaion expires:

riinercl Tax #W—;

Recording Feoe o ,_ 62)
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MOWLEDGMENT FOR CORPORATION
O -

A

Jefferson Co“nty
1, the undersigned authority, in and for said county in said state, hereby certify that Bill Brant 1E}f .-
whose name g8 President of Brantley
Homes, Inc. a corporation, i signed to the foregoing instrument, and who is known to me, acknowledged before me

Given under my hand and official seal this 21st  dayof January .19 86 /{ / ’ /7” ;%“
. . / .-'Y - B .
AFFIX NOTARIAL SEAL %f% ' T s P B
Noghiry PPublic
; ission expires: _ Commi.g.on Explre;
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on this day that, being informed of the contents of said instrumen

for and as the

act of smid corporation.

t (heXshe), as such officer, and with full authority, executad Lthe same voluntarily
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