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MORTGAGE—LAWYERE TITLE Ilj_?UR.hHCE GDRPDRA'I_"_IDN, Birmingham, Alabama

STATE OF ALABAMA KNOW ALL MEN'BY TH

COUNTY SHELRY } ¥ ESE PRESENTS: That Whereas,

BENNY CGRIFFIN CONSTRUCTION CO., INC.

{(hereinafter called “Mortgagors”, whether one or more) &re ;l.‘llﬂ]!' indebted, to

FIRST AMERICAN BANK OF PELHA’::I

)
(hereinafter called “Mortgagee”, whether one or more), in the sum
of EICHTY SIX THOUSAND TWO HUNDRED FIFTY & NO/100 --—--=--emm s Pollars

($ 86,250.00), evidenced by r

L&D note of even date payablé in 165.days, @end any and all x
advances thereunder and renewals thereof, at an interest
rate of Floating Prime + 1 1/2Z, initial rate of 11.00% APR

e
Ol
.
And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure ths prompt -.:_

oD payment thereof,
) a3
-y | i
s NOW THEREFORE, in consideration of the premises, sald Mortgagors, ot
BENNY GRIFFIN CONSTRUCTION CO., INC. EE

and ull others executing thins murtzngeé do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in : HELBY County, State of Alabama, to-wit:

ook ()08 e

Lot 9, according to the survey of Pineywood Forest, as recorded in
Map Book 9 page 121 in the Probate Office of Shelby County, Alabama;
caid subdivision being a resurvey of Lots 5A of a Resurvey of G.S.
Cross Estate, as recorded in Map Book 5 page 28, and a resurvey of
Lots 6B, 7B, 8B, 5B and 10B, of Gordon Cross Estate, as recorded in
Map Book 5 page 15 in the Office of the Judge of Probate 0f Shelby
County, Alabama; being situated in Shelby County, Alabama.
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Said prnper'[*'y'-ummntad free from all incumbrancea and ZJ0WE . wny adversa claimas, except as stated abof
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To Have And Te Hold the abovs grante

d property untc the ssld M AR S,

llurtnm'l saccessors, hafrl. and aasigne for-

ever; and for the

s of further sec

ng the payment of said indebtedness, the undersigned agreea to pay all taxes or

Rssessments when fmposed lagally upon sai

premise

should default be made in the payment of same, the said Mortgages

may &t Mortgagea's

tion pay off

Keep the improvaments on said resl

s same; and to

s, and
furthur Eocure sald indebtedness, first above named undersigned agrees to

sstate insured lr.inlt loss or damage by fire, lightning and tornado for the fair and

actory to the Mortgagee, with loas, if any, payable to said Mortgagee,
appear, and to promptly deliver said policies, or any renewsl of eaid policies to said Mortgagee;
eep said property insured as above specified, or fall to deliver said inaurance policies to sald Mort-
agu’n option insure sald rrupert;r for sald sum, for Mortgagee’s
ebtedness, less cost of collecting same; all amounts so expended

rexsonable insurable value thereof, in companies satls
as Mul'til!nﬂ'l interest na

and if undersigned fall to i
gagee, then the said Mortgagee, or assigns, may st Mort
own benefit, the policy if collected, to be credited on said in

by said Mortgages for taxes, nssessments or insurance,

shall become a debt to

said Mortgagee or assigns, additional to the

debt hereby specially secured, and shall be covered by this Mortgags,

and bear interest from date of payment by sald Mort-

gageo, or ansigns, and be at once due and payable,

Upon conditlon, however, that if the sald Mortgagor pays

said indebtedneas, and relmburses said Mortgagee or assigns

for any amounts
veyance to ba nu

assesaments, and insurance, and interest thereon, then thls con-

Hnﬁnzul may have expended for taxes,
O

void; but should default be made

in the payment of any sum expended by the said Mortgagee or as-

signa, or should said indebtedness hereby secured, or
or should the interest of said Mortgagee or assignz in

any par{ thereof, or the interest thereon, remain unpaid at masaturity

any prior lien or intumbrance thereon,

ko 2 to endanger the debt

said prnperti:
e

become endan
reby secured, t

red by reason of the enforcement o
en {n any one of said events, the whole

of nald indebtedness hereb
provided by law in case o

secured shall at once become due and paysble, and

this mortgage be subject to foreclosure aa now

past due mortgagens,

and tha said Mortgagee, agents or assigns, shal] be authorized to take posses-

sion of the premises hereby conveyed, an
lishing once a week for three consecutive

in said County and Stats, sell the same in

with or without first taking possession, after giving twenty-one days’ notice, by pub-
weeks, the time, place and terms of sale, by publication in some newspaper published

lots or parcels o

T ¢n masse as Mortgagee, agents or agsi

3 deem best, in front of

the Court Houss door of

said County, {or the division

thereof ) where said pro

rty is located, at public outery, to the higheat

bidder for cash, and apply the proceeds of

the saje: First, to the expense of

reasonable attorney's
sary to expend, inlp
indebtednesa in full,

ea; SBecond

aying insurance, taxes, or other incumbrances,

» to the payment of any amounts that

may have been expended, or that it may t

vertising, selling and |:.24::tn‘ip"¢'=11|'inﬂ.‘i1

inciuding a
en bhe necas-

with intersat thereon; Third, to the payment of said

whether the same ahall or shall

not have fully matured at the date of said sale, but no intersst shall bs

collected beyond the day of wale:

further agree that saf

Mortgnyree, amants or masisns mMAay

bid at said sale and purchass said property,

and Fourth, the balance, if any, to be turned over to the said Hurtzlﬁor and undersigned

the highesat bidder

's fee to sald Mortgagee or asai

therefor; and underialned further agree to pay a reasonable nttorm:r
of this mortgage In Chancery, should the same be so foreclosed, sai

IN WITNESS WHEREOF the undarsigned
BENNY GRIFFIN CONSTRUCTION CO. , INC.

gnu, for the foreclosure

fee to be a part of the debt hereby pecured.

Cy have hersunto set his signature and seal, this 22NC gy of January . 1986
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E THE STATE of ALABAMA ;
SHELBY COUNTY -
I, J Cmﬁlg‘:ﬂ,”ﬂ . Kemp » & Notary Public in and for said County, In said State, *
hereby eertity th?nt o ".'**-,‘ L
- ‘o ‘f&ehny Griffin 56

S : WY
whoss ns . G-me to the foregoing conveysnce,

that being informwd of thl Eﬂﬂilﬂtl of the conveyance

is known to me acknowledged before me on this day,
axocuted the same voluntarily on the day the same bears date.

and who

Given dride gul&a,ilu dtficial soal this  22nd day ot  January , 19 86
o P ( ' L o> Notary Publie.
T . 'rr A - T
HE STATE iof mlihm“ } Ry Caiamissicn Expires March 6, 1568 L
COUNTY
I, » & Notary Public in and for said County, in said State,
hereby certify that

whoBe NAame as

e corporation, ls signed to the foregolng conveyance, and who is
belng informed of the contents of such conveyance, he,

for and an the act of said corporation.
Given under my hand and official aea), this the

|

MORTGAGE DEED
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of
known to me, acknowledged before me, on this day that,
as such officer and with full authority, executed the same voluntarily

day of . 19
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