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MORTGAGE FORM B3 §- FORM 1003 Rev. 12/79
/685 This instrument was prepared by
State Of Alabama | M@tﬂ&fm
. - ]
Shelhy County. m“%\— e~
' "CORRECTED"
THIS IDENTURE is made and entered into this _L2E0 a5y of December ' 49 85 by and between
Ieff N, Ealkoner and wife, Janice McCormick F married man
{thereinafier called "Mortgagor”, whether one or more) and Central State Bank (hereinafter called
“Muartgagee'’).
wHergas, Jeff D, Falkner and wife, Janice McCormick Falkner and Henry Mikul, Jr.
~a married man
is {are) justly indebted to the Morragee in the principal sum ufﬁj_xj:_}Lt.hﬂuﬂand__&nd (an/ l.ﬂﬂ — et et e v e
dollars (3 60,000.,00 ) as evidenced by that cercain promissory note of even date herewith, which bears interest as provided therein, which is
payable in sccordance with ite teems, and which has a fina! maturity date of _June ] ﬂ?- .-1996

sox (198 262

L'

This loan has a maturity date of June 10, 1986, at which time the interest on the
note will be paid and principal will be refinanced on an amortization note for 10

years, with a variable rate @ 4% over the CSB €D rate at that time,

NOW. THEREFORE., in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such exeensions anvd renewals (the aggregate amount of
such debr and interest thereon, including any extensions and rencwals and rthe interest thereon, is hereinafter collectively valled "Debit™) and the compliance

with all the Hiﬁulntiuni herein contained, the Mortgagor docs hereby geant, bargain, sell and convey unto the Mortgagee, the fulluwing described real estate,

situared in 5 Elb? County, Alabama (said real estate being hereinafter called “Real Estate”):

Parcel A:
That part of the 5E% of the SW4% of Section 36, Township 21 South, Range 1 East,

in Shelby County, Alabama, which lies North and West of Flat Branch and above the
397 contour of Lay Lake,

S{tuated in Shelby County, Alabama.

According to survey of H. Joe Mullins, Reg. No. 12709, Dated June, 1985

This property 1s not a part of the homestead

niral State Bank
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shalk be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Morvagee, irs successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Muortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Escace as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Moregagor will warrane and forever defend the title to the Real Estate unto the Moregagee, against the
Lawful claims of all personas.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over chis
martgage (hereinafrer jointly ealled "Liens™), and if default is made in the payment of the Liens, or any pare thereof, the Mortgager, at its option, may pay the
same; (21 keep the Rca{ Estate continuously insured, in such manner and with such companies as may be satisfaceory to the Mortgagee, against loss by fire, van-
dalisin, malicious mischiel and other perils usually covered by a fire insurance palicy with standard extended coverage endorsement, with loss, if any, payable 1o
the Moregagee, as its interest may appear; such insurance ro be in an amount at least equal to che full insurable value of the improvements located on the Real
Estate I_.I.['ﬁtiﬁ the Mortgagee agrecs in writing that such insurance may be in a lesser amount. The oniginal insurance policy and all ceplacements therefor, shall
be Jeliveced to and held E':rethe Mortgagee until the Deby is paid in full. The original insurance policy and al! replacements therefor must provide that they may
nut be canceled without the insurer giving at least fifteen days prior written notice of such cancellation e the Mortgagee.

The Moregagor hereby assigns snid pledges to the Mortgagee, as further security for the payment of the Debu, each and every policy of hatard insurance now or
hereafter 1n effect which insures said improvements, or any part thereof, together with all che righe, titie and interest of the Mortgagor in and 1o each and every
such policy, including but not limired o all of the Moregagor’s cight, title and interest in and 1o any premiums paid on such hazard insutance, including all
rights o return premiums. [f the Mortgagor fails 1o keep the Real Esiate insured as specified above then, at the election of the Morgagee and without notice to
any person, the Moregagee may declare the entire Debr due and payable and this mortgage subject vo foreclosure, and this mortgage may be foreclosed as
hereinafter pravided: and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to toreclosure, the Mort-
gagee may, Eut shall not be :higattd vo, insure the Real I:j;t ate for its full insurable value (or for such lesser ampunt as the Morigagee may wish) against such
mli:. of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited against the Debr, or, at the election af
the Morrgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate, Al! amounts spent by the Mortgagee for
insurance or for the Fa\rmtnt of Liens sha!l become a debt due by the Mortgagor te the Mortgagee and at once anrable. without demand upon or notice 1o the

Muortgagor, and shall be secured by the lien of chis mortgage, and shall bear interest from dace of payment by the Mortgagee until paid ac the rate provided in
the promissory nate ar notes referred 1o hereinabove.

1
As further security for the payment of the Debr, the l'-r"h;:n'rl:g:g-::dtlt hereby assigns and pledges 1o che Mortgagee the following described property, rights, claims,
rents, profits, tssues and revenucs: S

t. all rents, profits, issues, arwl revenues of the Real Estace from time to time accruing, whether under leases or tenancies now existing or herealeer created,
reserving to the Mortgagor, & long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any pan
thereof, under the power of eminent domain, or for any damage {whether caused by such raking or otherwise) to the Real Escate, or any part thereaf, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereaf, in
lieu of the exercise of the power of erminenc domain. The Mortgagee is hereby authonzed on behalf of, and in the name of, the Moregagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any patt thereol, afeer the pay-
ment of all the Moregagee's expenses in vonnection with any proceeding or transaction described in chis subparagraph 2, including court costs and attorneys’
{ees, on the Debt in such manner as the Mortgagee eleces, or, at the Morigagee's option, the entire amoune, or any part thereof, so reveived may be released or
may be used to rehuild, repair or restore any or all of the improvements locared on the Real Estate.

The Mortgagor agrees to take good Lare of the Real Estate and all impraverments lucared thereon and nat 1o commit or permit any waste cthereon, and ar all
times tio maiptain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision of this mortgage or the note or notes evidencipg the Debe, the Debe shall become immediately due and payable, ar the
option of the Mortgagee, upon the conveyance of the Real Ecate, or any parr therenf or any interest therein.

The Mortgagor agrees that no delay ur failure of the Mortgagee to exervise any option to declare the Debr due and payable shall be deemed a waiver of the
Muorrgagee's right to exercise s h urtiun. cither as to any past or present defaulr, and it is agreed that na terms or conditions contained in this moregage may be
waived, altered or changed except by o written instrument signed by the Martgagor and signed on behalf of the Mortgagee by one of its officers.

Alter default on the part of the Mortgagar, the Mortgagee, upon bill filed or other proper legal proceeding heing commenced for the foreclosure of this mort-

Eagt.-, shall be entitled to the appointment by any competent court, without notice 1o any pacty, of a receiver for the renes, issues, revenucs and profits of the
eal Ewrare, with power to lease and contrdal the Real Estate, and with such vthee powers as may be deemed necessary. r

LPON CONDITION, HOWEVER, that if the Mortgagar pays the Debr (which Debu includes the indebtedness evidenced by the promissory note or notes
refeered 1o hereinbefore and ony and all exrensions and renewals thereof and atl interest on said indebtedrness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amaounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obliganuns under this morg . this vonveyance shall be null and void. Bur if: {1) any warranty or representation made in this moregape is breached or praves
fulse 10 any marerial runpcctﬁﬁ defautt is made in the due performance of any covenant or agreement of the Mortgagor under chis mortgage. (3) defaule is made
i 1the payment to the Murigagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; 14) the Debt, or any part thereof, re-
malns unpaid ot marueiey; () the inrerest of the Muorigagee 1n tﬁ:: Real Estate becomes endangered by reason of the enforcement ol eny prior lien or encum-
brance thereon; {6) any statement of Len s filed againse the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen {without regard o the existence or nonexistence of the debe or the lien on which such statement is based); (7} any law i5 passed imposting or
authotizing the impasitiun of any specific tax upon this mortgage or the Debt or permiiting or authorizipg the deducrion of any such tax from the peincipal or
meerest of the Debt, o by virtue of which any tax, lien or assessent upon the Real Estace shall be chargeable against che owner of chis mortgage; (8) any of the
supulations contained in this mottgage 1s declared invalid or inoperarive hy any coust of comperent jurisdiction; (3 Mortgagor, or any of them (a) shall apply for
ear Conwent to the appaintment of a recerver, trustee of liguiditor thereof or of the Real Estate or of all or a substantial part of such Morigagor’s aseers, (h) he ad-
widic ared a bankrupt or insalvent or Ale 3 voluneary petirion in bankropey, @0 1ail, or admit in writing such Muerigagor's inahilicy grncrul% .t pay sucl More-
gapar's debts as they come due, (d) make a gencral assignment fur the benefit of creditors, {e) file 3 petition or an answer seeking reorganizarion or an arrange:-
ment with creditors or taking advantage of any insolvency law, or 1) file an answer admicting the material allegations of, or consent to, or default in answering, a
writion fled against such Mortgager i any bankruptyy, reorgamzacon of insolvency proceedings; or (10) an order for reliel or other judgment or deciee shall
e entreed by any court of comperent yutisdiction, approving a petition seeking higquidarion or reotganization of the Mortgagar, or any of them if more than one,
uE appeInbng a receiver, trustee or lgundator of any Mortgagor or of the Rceil%sta:t or of al} or a substantial part of the assets of any Morcgageor, then, upon the
happeiung u?mw one or more of sid events, at the option ol the Morrgagee, the unpaid balance of the Diebt shall ar unce become due and payable and this
MO ERa e shall e subqect 1o fewedlosure and may he foreclosed as.pow pnwidrd by law 10 case of paﬁt-dl.lc MOrkgages,; and rhe Murtgngt'f shall be authorized o
take possession of the Real Estaie and, alter giving ar least twenty-one days notice of the time, place and rerms of sale by publication once a week for three con-
secutive weecks 10 some newspaper [llll‘lllhht‘j in the county in which the Real Estate is locared, o sell the Real Estate in front of the courthouse door of said
county, e public outery, to the highest biddee for cash, and to apply the proceeds of said sale as follows: firsy, to the expense of advertising, selling and conveying
the Real Estate and loreclosing uhis mortgage, including a reasonable attorneys’ fee; second, to the payment of any amaunes that have been spent, or that it may
chen be necessary 1o spend, in paying insurapce premiums, Liens ar ather encumbrances, with interest thereon; third, to the payment in full af the balance of
the Debr whether the same shall or shall not have fully matured ar the dace of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
thie halance, if any, to be paid 10 the party or partics appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertuning who is such owner. The Mortgagor agrees thar the Mortgagee may bid ac any sale had under che terms of this muorigage and may purchase the Beal
Ewtate if the highest hidder theeefor. At the foreclasure sale the Reat Estate may he offered for sale and sold as a whole without first offering it in any other man-
nce or of may be offered fur sale and sold 10 any other manner the Mortgagee may elect.

The Martgagor agrees to pay all vosts, including reasonable acvrneys’ fees, incurred by the Morigagee in cuﬂcf:tinT or securing or attempting to callect or
s ure the [ebi, or any parg thereof, or in defending ar ateempting to Jefend the pricony of this mortgage agoinst any lien or vncumbrance on the Real Estare,
unless rhis moregage 15 herein expressty made subject to any such lien or encumbrance; and/or all costs incurred in the frreclosure of this mortgage, either
uder the power of sule contained herein, or by virtue of the decree of any coury of competent jurisdiction. The full armcune of such costs incurred by the Morr
gagee shatl be a pare of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under n nbligation 1o see to the proper applica-
nou of the purchase money. In the event of a sale hereunder, the Moregagee, or the owner of the Debe and mortgage, or auctioneer, shall execute to the pur-
haser, for and in the name of the Mortgagor, a statutery warranty deed 1o the Real Estate.

Mural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
patural rcrmm. corporstions, assouiatiuns, partnerships or other entitics. All covenants and agreements herein made by the undtrmﬁm-d shall bind the heirs,

ter the Mortgages, shall

personat representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secure
inure to the benefil of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the dace firse written abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
ShElb? Coun[? }

Jeff D. Falkner

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

and_wife, Janice McCormick Falkner and Henry Mikul, Jr. a married man

whose namels) is (are} signed ta the foregoing instrument, and who is {are) known to me, acknowledped hefore me on this day
that, being informed of the contents of said instcrument, LheY execured the same voluntarily on the day the same bears date.
12th  day of __ December 19 85

_CQMQM Ay

tary Public O
My commission expires:

Cnf“ 24 -€7 st

Given under my hand and official seal this

NOTARY MUST AFFIX SEAL S <
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ACKNOWLEDGEMENT FOR CORPORATION 'Ej ; ¢ Q0 .
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State of Alabama } o’ .

.
County !

E, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
{ormed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluntarily for and

as the act of said corporanion.

Given under my hand and official seal this day of , 19
fea e e b e e S

Notary Public

| gTATE OF l‘-lllf'% . SH%HTSW* My commission expires:
EERT 1R '
m'sn}l AOHERT WS FILED |
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