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MORTCAGE- LAND TIT\N COMPANY OF ALABAMA, Biminghsm, Alsbams
STATE OF ALABAMA '
COUNTY OF SHELBY }

KNOY ALL MEN BY THESE PRESENTS: That Whereas,

Cormerstane Properties, Inc,

{hereinafter called "Mortgagors”, whether one or more) are justly indebted, to

Acton Ivestment Campany, an Alabama General Partnership

(hereinaftar called "Mortgagee™, whether one or more), In the sum

of Four hundred twenty-five thousand and no/100 - Dollars

(3 425,000.00 ), evidenced by pramissory note of even date herewith, having a final maturity
of September 16, 1988.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to sécure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premiscs, said Mortgagors,
Cornerstone Properties, Inc.

and all others executing this mortgage, do hereby grant, bargain, sell and econvey unto the Mortgagee the following described
veal estate, situated in Sh&lby _ County, Stats of Alsbama, to-wit:

See legal discription on attached exhibit "aA".

-

A The parties hereto mutually understand and agree that the subject property shall be
sub—~divided into individual lots and that mortgagee will execute partial releases
of each lot upon payment of an agreed sum to mortgagee.
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Suld property Is warranted free from all Incumbrances and sgainat any adverae claimna, sxcept ss stated above,
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{ THE STATE of ALABAMA

To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and nssigns for-
uver: and for the purpose of further sccuring the payment of said indebtedness, the undersigned ngrens to pay oll taxes or
rusessments when Imposed legrlly upon: suid premises, and should default be made in the payment of same, Lhe said Morigagee
muy at Mortgugev's cption puy off Lthe sume; und Lo further secure sad nulebtednesy, Tirst u:uuw: nemed undersigned agrees Lo
heep the improvements on said real estate insured against loss nr damage by fire, lightning and tornado for the fair and
reasonable insurable vaiue thereof, in companies satiafactory to the Mortgagee, with loss, if any, pn:.r_al?le to said Mortgagee,
1«8 Mortgagee's interest may appear, and lo promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said properly insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or aasigns, may at Mortgagee's option insure said Frnﬁerty for said sum, for Mortgagees
own benefit, the policy if collected, to bue credited on said indebtiedness, less cost of collecting same; Ell' amounts so expended
by said Mortgagee for Laxes, assessments or insurance, shall become o debt to said Mortgagee or assigns, additional to the
debt hereby apecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or :.lsuiznl
for any amounts Mortgagees may have expended for taexes, assessments, and insurance, and interest ihercon, then this con-
veyance to be null end veid; but should default be made in the payment of nny sum expended by the said Morigages or aa-
signs, or should said indebtedness hereby secared, or any part thereof, or the inierest thereon, remain unpaid Bt maturnty,
or should the interest of suid Mortgaguee or assigns in sald prupert}\: become endangered by rveason of the enforcement of
any prior lien or incumbrance thercon, so as (o endanger the deht hereby securad, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payuble, and thizs mortguge be subject tulfureclusure A8 NOW
provided by law in case of past due mortgages, and the said Mortragee, agenls or assigns, shall be mut.huzmrl;i:nﬂnd1 to take posaes-
sion of the premisea herchby ¢ nveye’ - . with or without first taking possession, after giving (wenty-one Jdays’ notice, by ,Fuh-
lishing once a week for three conseiunve weeks, the time, place and terms of sale, Ly publivation in sone newspaper published
in said County and State, sell the_same in Jots or parcels or en masse A3 Mortgagee, agents Or assigna deem best, in front of
ihe Court House door of said County, {or the division thereof) where said property is located, at pubiic outery, to the highent
Lidder for cash, and apply the proceeds of the sale: Fivst, to the expenso of advertising, selling and cqnveylngil including w»
reasonable attorney's fee; Sccond, to the payment of any amounis that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, tuxes, or other incumbrances, with interest Lhereon; Th_n-rl, te the payment of aaid
indebtedness in fulﬁ whether the same shall or shall not have fully matured at the date of said sale, but no interest ehall be
collected beyond the day of zale; and Fourth, the balance, if any, to be turned over to the said Mertgagor and undersigned
further agree that said Mortgagee, agents or assighs ma bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay & rensonable nttorney's fee to said Mortgagee or assigns, for the foreciosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned Cornerstone Properties, Inc.

have hereunto set 1tS  signature and seal, this 16th day of September . 1985
Cornerstone Properties, INC. . . ... (SEAL)
By et ................................................... (SEAL)
o TEOSAAONE i e ASEAL)
e rneerinas ] U . I (SEAL)
THE STATE of | .
COUNTY 1
I, ' i , & Notary Public in and for asid County, in asld State,

hereby certify that

*

whose name signed to the foregoing conveyance, and who Imown to me acknowledged before me on this day,
that being informed of the conients of the conveyance executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of y 19

Notary Public.

’
EFFERSON
8 J COUNTY } )
I, Larry L. Halocawh , a Notary Public in and for ssid County, in said State,
Eharahy certify that Donald M. Acton
whose name as President of Cormerstone PrcrEe_rties IncC. _
a corporation, is signed to the foregoing conveyance, and who is known to me, AC nnwledgmi before me, on this day that,

LARRY L HALCOMB

. P
' 1. A,

ATTORMEY AT LAWwW
2512 OLD MONTGOMERY HiGHWAY

14a I

being informed of the eontents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and a= the act of said corporation.
Given under my hand and official aeal, thi» the leth day of September » 19 85

OOV SV UUNRPIORARESOR \ | L7 5 Publie
Larry I.. Halcanb

MOMEWOOD, ALARAMA 3820f

Thia form fornished by

TO
MORTGAGE DEED

317 NORTH 20th STREET
SIRMINGHAM, ALABAMA 35203

LAND TITLE COMPANY OF ALABAMA
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R parcel of land located in the Northeaast quar'_ter of Section 11, Township 19 South,
Range 2 West and the Northwest quarter of Section 12, Touwnship 19 South, Range 2
West, more particularly desacribed as follows: Begin at the Northwest corner of the
Southwast quarter of the Northwest quarter of Section 12, Township 19 South, Range
2 West; thence in an easterly direction along the northerly line of said .
Quarter-quarter gection, a distance of 663.87 feet:; thenca 129 degreesa 56 minutes
right, in a southwesterly direction, a distance of 999.43 feat; thence 18 deqracs
32 minutes right, in a southwoaterly direction, a distance of 1045,12 feet: thenca
42 degrees 45 minutes 15 8aconds left, in a southwesterly direction, a diatance of
300.22 feet to a point in the northerly Right of Way line of Meadow Brook Road:
thence 75 degrees 00 minutes 15 Seconda right, in a westerly direction along said
Right of Way line, a distance of 90.00 feet: thence 50 degreea 07 minutes right, in
a northwastarly direction, a distance of 377.91 feet to the Southeast corner of tho
Southwest quarter of tha Northeast quarter of Saction 11, Township 19 South, Range
< Weat; thence 50 degrees 07 minutas left, in & westerly direction along the

- Southerly line of said quarter-quarter section, a distance of 184.00 feet; thence
116 degrees 31 minutes 35 seconds right, in a northeasterly direction, a distance
of 446,52 feat: thence 25 degrees 45 minutes 56 seconds right, in a northeasterly
direction, a distance of 1032,55 feat; thence 34 degrees 13 minutes 55 seconds
left, 1n a northeasterly direction, a distance of 308.48 feet to a point in the
northerly line of the Southeast quarter of the Northeast quarter of Section 11,
Township 19 South, Range 2 Weat, thence 72 degrees 02 minutes 34 seconds right, in

an eagterly direction along the northerly line of said quarter—quarter section, a
distance of 334.00 feat to thae P=~1:t of Beglnning, '

i
Mineral and mining rights _excebted.,
Situated in Shelby County, Alabama,
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