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MORTGAGE
THIS IDENTURE is made and entered into rhis 20th day of December , 19 85 __ by and between
Elma ¥. Benton, a divorced woman
(hereinafter called “Mortgagor”, whether one or more) and _Central State Bank (hereinafter cafled

“Morrgagee”).

WHEREAS, Elma ¥. Benton, a divorced woman

Mortagee in the principal sum of S 1% thousand one hundred sixty-three and 81/100

is tare} justly indebted to the
doltars ($ 6,163.81 } as evidenced by that certain promissory note of even date herewith, which bears inverest as provided therein, which ia

January 3, 1991

payable in acrordance with its terms, and which has s final maturity date of

This loan is payable in 59 monthly payments of $145,00 beginning on February 3,
1986 with one final payment of $100.60 due on January 3, 1991,

o

NOW, THEREFORE, in consideration of the premises, and ro secure the payment of the debe evidenced by said note and any and all extensions and
renewals thereof, or of any pact thereof, and alf interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called "Debt™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the foliowing Jdescribed real estate,
situated in ___Shﬁlh}r : County, Alsbama (said real vsiate being hereinaker called “Real Estare™F

Commence at the SW corner of the NE of NWk: of Section!'B, | Township 22, Range 2 West,
and run North along West Boundary of sald NE: of NWY%, 210 feet to point of beginning
of lot herein described and conveyed; thence run East 420 feet parallel with South
boundary of said NE% of NWy, thence run North 210 feet, parallel with the West
boundary of said NEY of NW, thence run West 420 feet to the West boundary of said
NEY of NWi;, thence run South 210 feet to the point of beginning.
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Canfrul State Bank
& 0. Box 180 ! :
Calera, AL 35040 o
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Together with all the righes, privileges, tenements, appurtenances and fixtu
be conveyed by this mortgage.

TO HAVE AND TO HOLD rhe Real Estate unto the Mortagee, its su
Martagor is Jawhully seized in fec simpte of the Real Estate and has a good

encumbrances, unless otherwise st forch above, and the Mortgagor wil
jawfu} claims of all persons.

For the purpose of further securing the payment of the
mnrtgﬂgt (hercinafter joinely called “Liens™), and ( defau
sume: [2) keap the Real Estate continuously insu
dalisrm, maticious mischief and ciher perils usually covered by a fire insura
the Mortgagee, BS its interest may appear, such insurance
Escate unless the Mortgagee agrees in writing that such insura
be detivered to and held ﬁctht Martgagee unti
nert be canceled without the insurer giving at lea

hce may be

st fifiecn days prior writ

The Morigagor heteby sssigns and pled
hereafeer in effect which insures said im
such policy, including but not limited
rights to return premiums. If the Mortgagor
any person, the Mortgagee may declare
hereinafter provided; and, regardless of whether
gagee may, but shall not be obli ated to. insure the Real Estate for its full
riis of loss, for its own benefit, the proceeds from such insurance {less cost
the Mortgagee, such proceeds may be used in repairing or reconstrict
nsurance or far the payment of Liens shall become a debe due by the
Marigagor, and 5halrh: secured by the lien of this mort

Ihe PromissorTy NUte of NOLEs referred 1o hereinabove.

ges to the Mort
pProvements, or any part the
cor all of the Mortgagor's vig
fails ro keep the Real Esta
the entire Debt due and paya

page, and shall be

As further security for the payment of the Debt, the Mortgagot
rents, profits, issues and revenues:

and revenues of the Real Estate from time to

s0 long as the Mortgagor is not In

l. al} rents, profits, issues,
reserving to the Mortgagor,

1. abl judgments, awards of datmages a
chereaf, ungtr the power of eminent Jomain,
rights appurtenant thereto, in¢luding any awar
lieu of the exercise of the power of eminent domain. The Mortga
valid acquittances for, and appeal from, any such judgments or awar
ment of all the Mortgagee's expenses
fees, on the Debt in such manner as the Muortgagee elects, or,
may be used o rebuild, repair or restore any o all of th

The Morigagor agrees to take good care of the R
times 1o maintain such improvements |

£ tMpProvetnents

i as good condition as they n

Notwithstanding any other provision of 1
option of the Mortgagee, upan the conveya

The Martgagor agrees that no delay or fa
Mcrtgagee's right o exercise such u;:mn, cither

waved, altered or changed except by a wniteen instrument signe

Afrer default on the part of the Morigage
age, shall he et itled to the appoinmment by any o
%lea'n Escate, with power to lease and coptrol the Re

LIPON CONDITION, HOWEVER, t
referred to hereinbefore and any and all ¢
and reimburses the Mortgage E;rr any amounts the
obligations under this morcgage, this vonveyance shall be
false i any material respect; l%} Jdefaule is made in the due per
in the payment to the Muttgagee of any sum paid hy the
matns uapad ot maturity; (3) the mntere
hrance thereon; (6) any statement ol lien
marerialmen (without regard 1o thr e
anthorizing the unposition uf any
interest of the Db, or by virtuc o
stipulutions contained in this martgage is declared invalid or inoperat
af consent to the appoittment of & receiver, trustee O liguislator there
judicated a bankrupt or insolvent or file a voluntary peetion
gagor’s debes as they come due, () make a general assignment f.
ment with creditors or taking advanrage of any insolvency law, or i) file
writion filed against such Mortgagor it auny hankruptoy,
Lc entered by any court of competent jurisdiction, approving
Or APPAiNTiNg @ receiver, trustee ar liguidaror of any Mortgagor or
happening u? any one ar mare of said events, at che option of the
maortgage shall be subject 1o foreclosure and may be for
tnke possession of the Real Estare and, alier givin
sevulive weeks (n some newspapwr puhﬁﬁhej
county, o public outery, to the highest bidder for cash, and to apply he
the Real Estate and foreclosing this mortgage, inc
then be necessary to spend, it paying insurance premiums, Lic
the Delsr wherher the same shall or <hiall not have fully mature
che halance, if any, to be paid w the party or parties appearing o
ascertaining wha is such ownee. The Murtgagor agrees t
Escae il rhe hiE’heu hidder therefor. Ar che

ner ox it may be offered for sale

Mortgngee under
st uf the Mortgagee in the Rea
is filed against the Real Estate,
xistutice O NOACNIStENUe o
'l

Ve
af

Mortga

ac least twenty<ne

ns ur other

agee
state

hat thw Mqu
foreclosure sale the Real
arul suld 1n any other mannet the

The Mortgagor agrees to pay all costs, including reazonable atiorneys
cecure the Debr, ar any patt thereof, or in Jefending or attempring 10 Jdefe
unless this mortgage is herein expressly made subjece 1o any such lien or
under the power of sale contained herein, or by virtue of the Jecree of any
gagee shall be a part of the Debt and shall be secured hy this mortgage.
tion of the purchase money. In the event of a sale hereundur, the Mortg

chaser, for and in the name of the Marigagor, a statutory warranty dee

Plural or singular words used herein o designate the under
natural persons, COrpoTations, assoviations, parenerships or of
personal Tepresenuaives, suceessors and assigns o
ure 10 the benefit of the Mortgagee's successors and assigns.

her entities.

In witness whereof, the undersigned Mortgagor

ceessors and assigns forever. The Mortg
right to sel! and convey
1 warrant and forever defen

Debt, the Mortgagot agrees to: (1) pay all taxes,
It is made in the payment of the
red, in such manner and with such compani
nce policy with stan
LN 40 amoun

| the Debt is paid in full. The original in

gagee, as further security
reof, togethe
ht, title and interest in and to any pre
te insutred as specifie
ble and this mortgage subject to foreciosure, an
the Morigagee declates the entire

ﬁ the improvements locate
ortgagor 1o the Mortgagee and at once

hereby assigns and pledgest

Jefault hereunder, the right 1o ¢

nd sectlements hereafter made resultin
or for any damage {whethee caused by suc
d fur change of grade of steeets, a
gee is hereby aut
ds, The Mortgag
in connection with any proceeding or tra
at the Morigager

cal Estate and all improvements located thereon and not 1o com
ow are, reasonable wear and tear excepred.

his mortgage of the note or pOLCS fvidfﬂk'iﬁ%
e of the Real Estate, or any part thereo

ilure of the Morigagee to excreise any vptio
as [41 ANy past ur present defaule, and it
d by the Mortgagar an

r. che Mortgagee, upon bill filed ar orher proper
mpetent court, without matice ta any party,
al Estare, and with such otber pawers as may

hat if the Mortgagor pays the Debe (which Deb
xtensions and renewals chereof and all interest
Mortgagee has paid in pa
yall and void. Bur if;

formanue of any «©

| Estare becomes en
or any part thereof, u
f the deht or the lien on w
fic tax upen this mortgage or the Db ¢
which any tax. lien or asseasment upon the &
by any cour
of or of the Real Estate or
i Bankruptoy,
yr the henefie of coe

reotganization of inselvency procee
a petition seeking liguidation or reorg
of the Real Estate or of all or a su

eclosed as.now provi
days natice ol ¢
in the county in which the Real Estate is
prox ceds of said sale as
luding a reasunable attorne

J at the date of »aid sale, b
f record to bet

' fees. incurred by the Mortgagee in <o

The pure
agee, or the owner of the

A

signed shall be vonstrued to refer t

i the undersigned; and every

has (have} executed chis instrument on the dare first writte

res appertaining to the Real Escate, all of which shall be deermed Real Estate and shall

agor covenants with the Mortgagee thac the
the Real Escate as aforesaid; that the Real Estace is free of all
d the title 1o the Real Estate unto the Mortgagee, against the

assessments, and other liens taking priority over this
it thecead, the Mortgagee, a1 its option, may pay the
es as may be satisfactory to the Marcgagee, against loss by fire, van-
dard extended coverage endorsement, with loss, if any, payable to
¢ ac least equal to the full insurabie value of the improvements located on the Real
n a lesser amount. The original insurance policy and all replacernents therefor, shail
surance policy and all teplacements therefor must provide that they may
ten notice of such canceliation 1o the Mortgagee.

Liens, or any pa

for the payment of the Debe, each and every policy of hazard insurance now or
¢ with all the cight, title and interest of the Mortgagor in and to each and every
miums paid on such hazard insurance, including all
d sbove then, at the election of the Mortgagee and without notice to
4 this mortgage may be foreciosed as
Debt due and payable and this mortgage subject to fureclosure, the Mort-
‘rsupable value for for such lesser ampunt as the Mortgagee inay wish) against such
of collecting same), if collected, to be credited against the Debt, or, at the election of
J on the Real Estate. Al amounts spent by the Morcgagee for
iav.rahle, without demand upon or notice to the

¢ Mortgagee untit paid ac the vate provided in

ar interest from date of payment by 1

o the Mortgagee the following described property, rights, claims,

time accruing, whether under leases oy renancies now existing or hereafter created,

eceive and retain such rents, profits, issues and revenues;

g feom condemnation roceedings of the taking of the Real Escate, or any part
b raking or otherwise) 1o the Real Estate, or any pari thereof, or to any
nd all payments for the voluntary sate of the Real Estate, or any patt therewf, in
horized n behalf of, and in the name of, the Mortgagor to execute and deliver
ee may apply alt such sums so received, or any part thereof, after the pay-
nsaction described tn this subparagraph 2, including court costs and attorneys’
's option, the entire amount, o any part thereaf, so received may be released ar
lucated on the Real Estate.

mit or permirt any waste thereon, and ar all

the Db, the Debt shall become immediately due and payable, at the

or any interest therein.

n to declare the Debe due an
is agreed that no terms of €O

J signed vn behalf of the

d payable shall be deemed a waiver of the
nditions conwained in this mortgage may be
Mortgagee by one of its officers.

commenced for the fureciosure of this mor-
of & receiver for the rents, issues, Fevenues and profits of the
be deemed necessary.

tegal proceeding being

t includes che indebtedness evidenced by the promissory note ar notes
on said indebtedness and on any and all such extensions and renewals)
yment of Liens ur insurance premiums, arul inrerest thereon, and fulfilis al! of 1ts
{1} any warranty of representation made in this mortgage is breached or proves
ovenant or agreement of the Marrgagor under this mortgage; (3 defaule is made
the autharity of any provision of this mortgage; (4} the Debe, or any part thereof, Te-
dangered by reason of the entorcement of any priar Jien or eacum-
nder the statutes of Alabama relating to the liens of mechanics and
hich such stateraent is hased); {7) any law is passed imposing ar
i1 peemicting or authorizing the deduction of any such tax from the principal or
eal Estate shall be chargeable against the owner of this mortgage; (8) any of ghe
t of competent jurisdiction; (3% Mortgagor, or any of them (2) shall pﬁ-hr‘ﬁlr
of all ur a substantial part of such Muortgagor's assces, (B be ad-
« ) fail, or admit in writing such Mortgagor’s inahility gencratly, to pay such Mot
ditors, le) file a petition or an answer seeking rearganizacian or an srrange:
answer admitting the material allegarions of. ar consent w, or default in answering. 2
dings; or (10) an order for relief or other judgment or decree shall
anization of the Mortgagor, or any of them i enore pthah one,
bstantial part of the assecs of any Mortgagor: then), upon the
nee of the Debt shall at once become due and payable and this
ded by law in case of past-due morgages; arul the Mortgagee shall be autharnized to
he time, place and terms of sale by publicatian once a week for three con:
located, to sell the Real Estate in front of the courthouse dé? of said
follows: fitst, 10 the expense of advertising, selting and gfnveying
vs’ fee; second, to the payment of any amounts ehar have heen spent, or that it may
encumbrances, with interest thereon; third, to the payment in full of the balance of
ut no interess shall be collecied beyond the Jday of sale; and, fourth,
e owner of the Real Estate at the rime of the sale, after deducting the cost of
enay bid at any sate had under the terms of this mortgage and may purchase the Real
may be offered for sale and sold as a whole without first offering it in any niher man-

gee, the unpaid bala

Mortgagee may elect.

lecting OF S€CUring Of atkerpiing to collace ar
ol the prioricy of this morrgage againse any ben of cncuinbrance on the Real Estate,
em‘ut‘n[:rance; e 7or all costs incurred in the foruclosure of this mortgage, either
court of competent jurisdiction. The full amount of such costs incurred by the Mort
liaser at any such sale shall be under no obligatian to see (o the propee applica-
Debt and mortgage, ot auctioneer, shall execute (o the pur-
o the Reat Estate,

o the maker or makers of this mortgage, whether one or more
Al covenants and agreements herein made by the undersigned shall bind the heirs,
option, right and privilege herein reserved or secured 1o the Muortgagee, shall

n above.
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ACKNOWLEDGEMENT FOR mmvmumks;

|
State of Alabama }

|
Shel |
elby County } !

[, the undersigned authority, a Notary Public. in and for said county in said state, hereby certify that
Flma F. Benton, a divorced woman |

whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
¢hat, being informed of the contents of said instrument, _ghe__ executed the same voluntarily on the day the same bears darte.

Given under my hand and official seal this 20th day of __Decemher - , 19 R5

(Yo T Colpiion

or Notary Public

oy | o

QD My commission expires:
" E llr Commlssicn Expires September 16, 1989
I~ NOTARY MUST AFFIX SEAL

TR

—

E ACKNOWLEDGEMENT FOR CORPORATION
Srate of Alabama !

County H | |

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
furmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of . , 19

. Notary Public

My commission expires:

LTy NOTARY MUST AFFIX SEAL
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