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MORTGAGE FORM ' ’ FORM 1003 Rev. 1/79 I

This instrument wa3 prepured by

State of Alabama | . " Cotad

Chel h}? County. ( t | Eiéﬁ= ;_. g; Q e -

MORTGAGE @

THIS IDENTURE is made and entered into this L7 th dayof ___January 19 86 by and between
Etta Boles, an unmarried woman :

| i
Central State Bank ' . (hereinafter called

{hereinafier catled “Mortgagor”, whether one or more) and
“Morgages ':}.

WHEREAS, Btta Boles, an unmarried woman

is (are) justly indebted to the Mortagee in the principal sum nfjmkﬂﬂmmmmd—mﬂm—&—ﬂa )

dotlars 3 35,355.61 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with [ts terms, and which has a final macuricy dace nf_.lanum:y_ll. 1987 ' '

This loan is payable 1in one payment of $39,421.51 due on january 17, 1987.
|

. i .
NOW, THEREFORE, In consideeation of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and

renewals thereof, or of any part thereof, and all interest payable on all of said debe and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Deln™) and the cotnpliance
with alj the nipuinéﬁnl erein contained, the Mortgagor does hereby grant, bargain, scll and convey unte the Mortgagee, the following desceibed real estate,

sitpated in elby County, Alabama (said real estate being hereinaker called "Real Estate™):
A parcel of land in the West 1/2 of the Southwest 1!&,!Segtibn 33, Township 21 South,
Range 2 West, Shelby County, Alabama, described as follows: From the SW corner of
Section 33, run East along the Section line 298.6 feet to a fence corner post; thence

run Northerly along said fence 820.54 feet to a fence post and the beginning point of E;}
gubject lot; from said point, run Easterly along a fence line 574.1 feet to the West ({703

margin of a 50-foot gravel road; thence run Northerly along said road margin 962 feet,
more or less to a point on the South line of the St. Regis Paper Co. lot; run thence
Westerly along said St. Regis lot line 625 feet, more or less, to a point on the
East margin of a fleld road; thence run Southerly along said field road margin 1230
feet, more or less, to a point where said line is intergected by a fence; thence
run Easterly along said fence to the Point of Beginning.

Situated in Shelby County, Alabama. .

wox 057 5813

Caniral State Bank
P. 0. Box 180 |
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Together with all the rights, privileges, tenements,
be conveyed by this mortgage.

. : l
TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its 3uccessorns and assigns forever. The Morcgagor
¢ is lawhully seized in fec simple of the Real Estate and has 8 good right to sell and convey

Morta
eneumbrances, unless otherwise set

forth above,
lawful claims of all persons.

Far the purpose of further securing the payment

mortga
samne, {%']: keep the Real Estate continuousiy insured

Estate unless the Mnngngcc agrecs in writing that such insurance may be i
he delivered to and held by the Mortgagee until the Debt is paid in full. Th
not be canceled withour the insurer giving at

The Mortgagor hereby assigns and pledges to the Mortgagee, as Further sec

hereatrer in cffect which insures said improvements, ot 30y part thereof, together wirh all che right, title and interest of the
imited to all of the Mortgagor’s right, title and interest
keep the Real Estate insured
Debt due and payable and this

declares the entire

such policy, including but not
tights 1o (€IUrn premiums. 1f the Mortgagor fails 10
any person, the Mortgagee may declare the eatire
heceinatter Emvidcd; and, regecdless of whether the Mortgagee
gagee may, but shali nat be obligated to, insute the Real Estate for its full
risis of loss, for its own benefiy, the proceeds from such insurance {less cost
the Mortgagee, such proceeds may be used in repaiting of reconstructin
{nsurance of for the payment of Liens shall become a debt duc by the
Maortgagor, and shalr

the promissory note or NOLES referred 1o hereinabove.

As further secunty for the payment of the
cents, profics, issucs and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to
reserving to the Mortgagor, ¥ long as the Mortgagor is not in

z. all juTm“' awards of damages and
thereof, under the power

rights a
lieu of the exercise of the pawer of eminent domain. The Morigagee is
valid acquittances for, and appeal from, any such judgments or
ment of all the Mortgegee’
fees, on the Debt in such manner as the Mortgagee elects,
may be used to rebuild, repair or restore any ot all of cthe improvements

settlements hereafter made res
of eminent domain,

and the Mortgagor will warrant and forever defend the titlé to the Real Esate unto the M

of the Debt, the Morigagor agrees to: (1) pay all raxes, asscssments,
(hercinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any pact cthereof, the Mortgagee,
, in such manner and with such companies as
dalism, malicious mischief and other perils usually covered by & fire insurance policy with standard extended coverage endo
the Mortgages, as its interest may appear; such imsurance to be in an amount at least

the improvemenss located on the Real Estare. All amounts spent
ortgagor to the Mortgagee and at once payable, without
be sacured by the lien of this mortgage, anvd shall bear interest

Debt, the Mortgagor hereby assigns and pledges 1o the Mmtgagré the following described property,

default hereunder, the right to receive and

(whether caused by such taking or ot
purrenant thereto, including any award for change of grade of streets, and sl payments for the voluntary sale of the Real Estate, or any part chereof, in
hereby authorized on behalf of, and in the name of, the Mortgagor 10 execute and deliver
awards, The Mortgagee may apply ali such sums so received, or any part thereof, after the pay-
§ EXpLN3Cs if cONNECion with any proceeding ar transaction Jescribed in this subpatagraph
ot, at the Mortgagee's option, the entire amount, Gr any part (hereof, so received may be released

appurtenances and fixtures appert aining to the Real En;te. ﬂh of which sha!l be deemed Real Estate and shall

covenants with the Mortgagee that the
che Real Estate as aforesaid; thax the Real Estate is free of all

ortgagee, agsinst the

and other liens taking priority over this
at its option, may pay the
Mortgagee, against loss by fire, van-
rsement, with loss, if any, payable 1o
equal to the full insurable valte of the improvements located on the Real
n a lesser amount. T he original insurance policy and all replacements therefor, shall
e ariginal insurance policy and all replacements herefor must provide thar they may

may be satisfactory to the

Jeast filtcen days prior writien notice of such cancelation to the Mortgagee.

urity for the payment of the Deb, each and every policy of hazard insurance now or
Mortgagor in and 1o each and every
in and o any premiums paid on such hazard insurance, including all
as specified above then, at the clection of the Mortgagee and without notice 1o

movtgage subject to foreclosure, and this morigage may be foreclosed o
Debr due and payable and this mortgage subject to foreclosure, the Mott-
insurable value for for such lesser amount as the Morrgagee may wish) against such
of collecting same), if callected, to be credited against the Debe, or, at the election of
by the Margagee for
demand upon or NOLICE 1D the

from date of payment by the Mortgagee uneil paid at the rate provided in

rights, claimas,

rime accruing, whether under leases or renancies now exising ot hereafter created,

retain such rents, profits, issues and revenucs;

Real Estate, or any part

ulting from condemnation ﬂr'nc:cdings or the 1aking of the
Real Estate, or any part thereof, or to any

erwise} to the

1, including court costs and atrorneys’

ar
located on the Real Estate. ,

The Mortgagor agrees to take good care of the-Real Estate and all improvements located therean and not to CommMil of permit any waste thereon, and at ali

tirnes 1o Maintain such iMprovements in as goond

Notwithstanding any other pravisien

aption of the Mortgagee, upon the conveyance of the Real Estate,

The Martgagor agrees that no delay ur (ailure of the Mortgagee

condition as they now are,

reasanzble wear and tear excepred.

of this mortgage or the mue OT Notes cvidtncin? the Debx, the Debt shall become immediately due and payable, at the
or any part thereo

pr any interest thergin.

10 exercise any option ta declare the DebJ due and payable shall be deemed a waiver of the

Morrragee's right to exercise such option, cither as vo any or present default, and it is agreed that no termis ar conditions contained in this mortgage May be
Bag

waived, altered or changed except by u written inscrument signed by che

Afcer default on the part of the Mortgagor
Eag:, shall be entitled to the appuiniment

eal Estate, with powes 1o lease and control the Real Estate,

refereed to hereinbefore am

and reimburses the Mortgagee fur any amaunts the Mortgagee has paid in

obligations under this mortgage, this conveyance shall be null and vond.. But if

, the Mortgagee, upon bill filed or other proper legal procesding
by any competent Leurt, without notice to
and with such other powers as mMay

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Deb {which Debs includes the

Maorcigagor and signed on behatf of the Mortgagee by one of its officers.

l'hting commenced for the foreclosuce of this mort-

any party, of a receiver for the rents, issues, Tevenues and profits of the

be Idﬂ!m_td necessary.
indebtedness evidenced by the promissory note or notes

nn; and all extensions and renewals chereaf and all interest on said indebtedness and on any and alf such extensions and renewals)
(A}

payment of Liens or insurance premiums, and incerest thereon, and fulfills all of ics
. (1) any warranty ar representation made in this martgage is breached ot proves

false in any material reEpect; (2} default is made in the due periormance of any covenant or agreement of the Mortgagor under this mortgage; (3 default is made

in the payment to the Mortgagee of any sum paid by the Morcgagee under
mains unpaid at maturiry; () the interese of the Mortgagee in IEI

Lrance thereon; {6) any statermnent of Lien is filed against the Real
materialmen (without regard to the
suthorizing the imposition of any

inrerest of the Debt, or by virtue o which any 1ax, lien or assessment UpLn

stipulations contained in rhis morigage s declared invalid or inoperative by any vourc
ar consent 1o the appointment of a receiver, trustes OF liquid3toe thereof or of the Real Estate or of all or a substantial part of such Mortga

a voluntary petition in bankrupeey, @) (ail, or admir in writing such Mortgagar's
gagor's debts as chey cotne due, (d) make a general assignment for the benefis of credicors,

judicated a bankrupt or il vent or file

ment with creditors or raking advantage of any insolvency Law, or (I} file an

lu:titir.:-n filcid against such Mortgagor in any bankruptcy, resrganization of

¢ Real Estate becomes endangered
Estate, or any pact thereof, under the scarures of
CRISIENCE OF NONEXIHENCT of the debt or the lien on which such starement §a

vhe Debi or peemitting or authorizing the deduction of any such tax from the

the authority of any provision of this mortgage; (4) the Delx, ur any part thereof, re-
by reason of the enforcement of any prior lien or encum-
Alabama relating to the lieas of mechanics and
based); {7} any law is passed imposing or
incipal or
the Real Estate shall be chargeable against the ownes of this mortgage; (8) any of the
of competent jurisdiction; () Morrgagor, of any of them (a) shall apply for
r's assets, (b)Y be ad-
inability generally, to pay such Mot -
(e} file a patition pr an answer seeking reorganization of an arrenge-
answer admitcing the material aliegations of. of consent to, or default in answering, @
insolvency proceedings; of (1) an order for velief or other judgment or decree shall

we catered by any court of competent jurisdiction, approving a petition mkin%liquid ation ot reorganization of the Mortgagor, or any of them if more than one,

a receivier,

ofr appﬂintin?
any one or more of

happening v
1ake possession of the Real Estate and, ai‘tcrjiuin ar Yeast twenty<ine days
secutive weeks in some newspapir published int

county, s public ouecry, to the highest bidder

then be necessary to spend, 10 paying insurance premiums, Liens ur ather

the Debt whether the same shall or shall not have fully macured at the date of said sale,

che balance, if any, to be paid to the
ascertaining who is such owner. The Mortgagor agrees thar the Mort

Furate if the hiE:est bidder thercfor. Ar the foreclosure tale the Real Estate
et of it may

The Mortgagor agrees to pay all vnsts,
gecyre the Debe, or any
unjess this mortigage is

including reasonable

rein expressly made subjece wo any such lien or

under the power ol sale containe erein, or.by vircue of the deceee of any court of competent jurisdiction.
The purchaser at any such sale shall be under no obligation te

gagee shall be a part of the Debr and shall be secured by this mortgage.
cion of the purchase money. 1o the event of a sale hercunder, the M
chaser, for and in the name of the

erustee of liquidator of any Mortgagor or of the Real
caid events, at the option of the Mortgagee.
moregage shall be subjecc to forectosure and may bhe fareciosed as.now provided by

e county in which the Real

for cash, and to apply the proceeds of caid sale as follows: first, 1o the expense of advertising, selling and co
the Real Estate and foreclosing this mortgage, inchuding a reasanable attorneys' fee; second, to the payment

party of partics appearing of record ta be the awner of the Real Estate at the time of the sale,

offered for sale and sold in any ather mannes the Mortgagee may elect.

atrorneys’ fees,
et thereof, or in defending or attempring Lo defend the

srate or of all or a substantial pare of the assets of any Morigagor; then, upon the
the unpaid balance of the Debx hall at once become due and payable and this
law in case of past-due mortgages, and the Mortgagee shall be authorized to
nutice of the time, place and teems of sale by publication ance 2 week for three ¢on-
Estace is located, to sell the Real Estate in front of the courthouse door ofsaid
Ing
of any amounts that have been spent, of thaﬂﬁmy
encumbrances, with interest thereon; third, to the payment in full of the bal':‘l;u:t of
but no interest shall be collected beyond the day of sale; and, bourth,
afrer deducting the cost of
may bid at any sale had under the terms of this mortgage and may purchase the al
may be offered for sale and swold as a whole without first offering w in any othetmgan-
-
incurred by the Mortgagee in collecting or securing or attempting to collect of
riority of chis mortgage against any ien or chcumbrance on the Real Bstate,
cance; and/or all costs incurred in the foreclosure of this mortga ither
The full amaunt of such costs incurred by t rt-
see 1o the proper applica:
.. or the owner of the Debx and martgage, or auctioneer, shall execute to the pur-

&g WM

nrtg:fm
Mortgagor, 8 statutory warranty deed to the Real Estare.

Mural ot singular words used hecein to designate the undersigned shall be construed 1o refer to the maker or roakers of this mortgage, whether one or more

natural persons, CoOFporations, assuciations, partnerships or other enoities.
personal representatives, sUCCEsSOTs and assigns of the undersigned;
ure to the benefit of the Mortgagee's surcessors and assigns.

In witness whereof, the undersigned Mortgagor has {have} executed thi

and every option, right and

All covenants and agreements herein made by the undersigned shall bind the heirs,
privilege herein reserved or secured to the Mortgagers, shall

s instrument on the date Rrsr written above.
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Srare of Alabama H
Shelby County |}

I, the undersigned authority, a Notary Public, in and for said county in said state,

Etta Boles woman

here'lbv certify that

; i _
ACKNOWLEDGEMENT FOR INDIVIDUALS)

whase namels) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, 8 he__ executed the same voluntarily on the day the same bears date.

(riven under my hand and official seal this 17th day of January , 19 86
. — | -—
- . 71" D " Notary Public
by 7% Ly, 53 s .
* p o My commission expires:
STATL OF &1 A, SHELSY €0, 2
5 T CERTIFY THIS | 7 My Commission Expires September 15, 1989
ar INSTRUME HT war il |
E é / i—qf NOTARY MUST AFFIX SEAL
1985 JAN 20 AN & 03 -
- "
T, e o eusin, gACKNOWLEDGEMENT FOR CORPORATION
= SUBGE DF PROEATE
ﬂ Srate of Alabama }
County |
1, the undersigned authority, a Notary Public, in and for said county in said stave; hereby certify that
whose name as of ' , &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
iormed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.
Given under my hand and official seal this day of , 19
| Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
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