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MORTGAGE FORM

FORM EOC- W Rev, 12779

Thie Instrument wicg prepared

State of Alabama Coartrad S

_Shelby

{lournuey.

MORTGAGE

TS IDENTURE is made and entered into this 10th day of January 19 86
Yeith L. Alexander and wife, Miriam S. Alexander

by and between

(hereinafrer called “Mortgagor”, whether one or more) and GEF_t ral Sta EE' Bank ' (hereinafter called 1
"Mortgagee™.
WIHEREAS Keith L. Alexander and wife, Miriam S. Alexander

is {are) justly indebred ta the Mortagee in the principal sum of S{ix thousand three t;gnd:gd"-. Eighlﬂﬂ_ﬂnd,lﬂflﬂﬂ

Jollars {$ 6,318.70 ) as evidenced by that certain promissory note of even date herewith, which bears inrerest as provided rherein, which is
payahle in accordance with its terms, and which has a final marurity Jate of JULY_.B.;J.QB&

This loan is payable in one payment of $6,708.06 due on Jul? g9, 1986.

N, THEREFQORE, in consideration of the premises, and to sevure the payment of the debe evidenced by said note and any and all extensions and

renewals thereof, or of any part thereof, and all interest payable on ali of sand debr and on any and all such extensions and renewals {the aggregate amount of

such Jdebt and inrerest thereon, including any extensions and renewals and the interest thereon, s hereinafrer collectively called “Debn ™) and the compliance
with sll the stipulations herein contained, the Martgagor does hereby grant, hargain, sell and convey unto the Mortgagee. the following Jescribed real estare,
dtumred in —___Shelby County, Alabama (said real estate being hereinafter catied “Real Estate™:

commence at the Northeast corner of the NE 1/4 of the SE 1/4y Section 36, Township 20
. South, Range 1 East; thence run West along the North 1ine of said 1/4 1/4 Section a :
distance of 327.63 feet to a point on the East right of way line of Shelby County |
Highway No. 61; thence turn an angle of 91 deg. 14 min. 21 sec. to the left and run
along said Highway right of way a distance of 557.14 feet to the point of beginning;
thence turn an angle of 90 deg. 00 min. to the left and run a distance of 420.00
feet; thence run South, parallel with the East right of way line of said Shelby County
Highway No. 61, a distance of 210.00 feet; thence run West a distance of 420.00 feet
to a point on the East right of way line of said Highway which is 210 feet, measured
along sald East right of way line, South of the point of beginning; thence run North
along the East right of way line of said highway a distance of 210.00 feet, to the
point of beginning; being situated in Shelby County, Alabama.
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Together wich all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of ‘which shall be deemed Real Estate and shall
b cornveyed by this mortgage.

TO 1HAVE AND TO HOLD the Real Estate unto the Morcagee, its successars and assigns forever. The Hnrtgngnr covenants with the Morigagee that the

Martagor is lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid; chat the Real Estare is free of all

eneumbrances., unless otherwise set furch above, and the Mortgagor will warrant and forever defend che title 1o the Real Estate unto the Mortgagee, against the
Jawful ims of all persons.

ar the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
muttyape (heceinafter jointly called “Licns™, and if default is made in the payment of the Liens, ar any part thereof, the Mortgagee, at its aprion, may pay the
saene: 121 keep the Real Estate continuously insured, in such manner and with such conipanies as may be satisfactory to rhe Mortgagee, against $oss by fire, van-
dalisre, mabvious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Mortgagee, as its interest may appear; cuch insurance to be in an amount at least equal to the full insurable value of the improvements lix ated on the Heal
Earaer unless the Mortgagee agrees in weiting that such insurance may be in 3 lesser amount. The original insurance policy and all replacements therefuor, shall
b delivered o and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
ont be Lanceled without the insurer giving at least fifteen days prior written notive of such cancellation to the Mortgagee.

The Mortgagor hereby assigns snd picdges ta the Morngagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereatier it effect which insures said improvements, or any part thereof, together wich all the right, title and interest of the Mortgagor in and 16 each and every
sirc Iy pshicy, including but not limited to all of the Mortgagor's right, title atl interest in and 10 any premiums paid on such hazard insurance, including all
rzhts 1o return premiums. 1 the Mortgagor fails 1y keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
auy person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject 1o forediusure, and this mortgage may be foredJosed as
herernaiffet provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this moregage subject to foredosure, the Mor -
TR L] HIN nut chail not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Murigagee may wish against such
ks 1 Moss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if colleceed, 1o be credited against the Debt, or, at the election of
the Murtgagre, such proceeds may be used in repaicing or cecanstructing the improvements Jocated on the Real Estate. All amounts spent by the Morggagee for
Lo st e of for the payment of Liens shall become a debe due by ¢he Maortgagor to the Moregagee and st once payable, withuut demand upan or notice to the
Mortgagor; and shall be secured by the lict of chis mortgage, and shall bear interest from date of payment by the Mortgagee until paid ac the race provided
the grommssory note or notes teferred o hereinabove,

A~ iurther security for the payment af the Debr, the Maortgagor herehy assigns and pledpes to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

| all rents, profics, issucs, and revenues of the Real Estare from time to time accruing, whether under leases or tenancies now existing or herealrer created,
reserving w the Mortgagor, so long as the Morrgagor s not in default hercunder, the right (o receive and retain such rents, profits, issues and revenuus;

2. all judgments, awards of damages anu scetlements hercafter made resubting from condemnation roceedings or the taking of the Real Estate, or any part
vhereof, ungt'r the power of eminent Jomain, or for any Jamage {whether coused by such taking or utﬁerwiw} tar the Reat Estate, or any part thereof, or to any
tight apprurtenant rheretao, including any award for change of grade of sceeers, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lew of the exercise of the power of eminent domam. The Morrgagee ts hereby authorized on behall of, and in cthe name of, the Maorigagor to excute and deliver
vabd agaitrances for, and appeal from, any surh judgments or awards. The Mortgagee may apply all such sums so received, or any pan thereaf, after the pay-
vt of all the Murtgagee's expenses 1ty connection with any proceeding or transactian deseribed in dhis subparagraph 2, invluding courr voses and attorneys’
fees, o the Debt in such manner as the Morrgapee elects, or, at the Mortgagee's aption, the entire amoung, or any part thereal, so recerved may be released ar
may b used 1o rebuild, tepair or restore any or all of the improvements located on the Real BEstare.

The Mortgagor agrees 1o take good care of the Real Estate and all improvements tocated thercon and not e commit or permit any waste thereon, and ar all
He t maini@in such improvemuenes nas good condition as they ouw are, reasonable wear and tear exvepted.

Notwithstanding any other provision of this morigage or the note ur noes l‘."h'idi:ﬂl."il'l?' the Deht, ethe Debe shall berome immediarely due and payable, ar the
optinn of the Mottgugee, upon the conveyance of the Real Estare, or any part thereof or any interest therein.

The Margagor agrees that no delay or fnlure of the Mortgagee to exercise any optiun to declare the Nebt due and payable shall be deemed a waiver uf the
Moo rpngee s right o exercise such nvtiun, vither as to aty pasg or present Jefaule, and it 15 agreed that oo rerms or conditions contained m this mortgage may be
winved, sftered or changed except by o wniten insteument signed by the Mortgagor and signed on behalf of the Moregages oy e of i offiers.

Afrer default on the part of the Murtgagor, the Mortgagee, upen ball filed or other proper legal proveeding bong commenced b the furectosure of this more-
LH IR hall be entifled o the OPpoLIntmant Iw ARy compwtent coury, without fwonice 1o any parry, of a receiver fiar thy rents, tssues, Tevenues and prnﬁls of the
Rt Estate, with power o lease and control the Heal Estate, and with such orher powers as may be Jeemed necessary.

UPOIN CONDLTION, HOWEVER, rhat if the Mortgagor pays the Debt (which Debe includes the indebredness evidenced by the promesory note or notes
referred 1o hereinbefore and an anied all exeensions and renewals ihercof and all iarerese on said indehredness and on any and alt such exrensons and renewils)
anul reimburses the Mortgagee ;ru-r any mmounts the Mortgagee has paid in payment of Liens of imsurance premiums, and interest thereon, and {udfills all of s
b lranions upder this morigage, this conveyanee shall e null and veid. Fut if: (1) any warranmy or representation made in this mortgape is breached ar proves
(alse 1 oy marerial respeets (Y defaulo s made in the due performanye of any covenant or agreement of the Mortgagor under ehas morigage; { W delaut 1s made
i the payment o the Meert agee f any sum pad by che Muortgages under the aathority of any provision of this mortgage; (4 1the Dely, arany pant chereol, re-
i ungrid @ matarivy; 90 the oerest of the Maregagee in the Real Estate becomes ¢ndangered by reason of the enforcement of any prior et of enoum-
it o therenm; (00 any scarement of hens iied against the Real Estare, ur any part rhereof, under the statutes of Alabama eclanng s the beos of mechanies and
mnnerrhimen dwithout repard 1o The existence oF nenexisicnce of the debr or the lien on which sach starement is hasedt, {71 any Liw is passed imposing of
annhonzing the uapositon of any speclis tax upon this morigage or the Dbt or permitting or authorizing the deduction af any such tax fromiihe principal or
trest of e Debt, o by virtue of whic b any v, liers o1 assessment upon the Real Esate shall be chargeable againsg the owner of this moctgage; 18} any of the
strf bty contained 1 this morogage iy Juelared invalid ar inoperarive by any vourt of comperent jurisdictions {9 Mortgagor, or any of them {a) shall apply for
L snsenl [0 the appaintment of o recorver, trustee or ligquiditor thereot ar of the Real Escate or of alt or a substantial part of such Mortgags ' assets, (h) e ad-
jide ated @ bankrupt o insolvent o file w volunrary petinon in baskruptiy, )) lait, wr adimic in woitimg such Muartgagor’s inablity generally, to pay such More-
it ebes as they vome Jue, LD indtke o general assignmen for the benelic of creditors, le) file a petition or an answer seeking reorganizin Wiy I an arrange:
re 111 with ¢ reditors or taking advantage of any insolvency Law, or (B file on answer admitring the material allegations of, ar consent o, of Jefanlr im answersing, 2

o fled aginnst sucke Mortgagr inany bankruptey, rearganization of insolvens y proceedings; or 1103 an ocder for velief or other judpment or decree ~hall
iu- cntered by any court ol comperent jurimhrti-:m, PpProving a [eeLition wwekin 1ii:.|l.1'tl.jillian ar rmrganlmtiun of the MHHEHHHT. L aAny of thern il mere than one,
GF LPOLLINE @ receiver, ErUsiee ur hegundstor ol 2ny Mortgagor ar of the Real Estate or ol all or a substantial part of the assets of any Mortgagor: then, upon the
Ihqqu'ning u?.‘uw ot O mure Qf sand cvenis, ar rhe npti.un. of the Huﬂg;lgce., the unpmd bhalance uf the Dol shiall at onwee hecome Ju i‘lm.! |1il1,fﬂh'|l: a nd this
vt bige shall e subgect v foredlosure med may be fareclosed as.now provided hy law in case of past-due mortgages; and the Mortgagee shall be authonized to
tabe possession of the Resl Estate aml, alter wiving at least twenty-une days notice of the ume, place and terms of sale by publication once a week for three cone
s L e weeks b seme newspaper pnhlmhrj in [‘i\c county in which the Real Estate is located, o sell the Real Estate 1 frunt of the courthouse door of saind
cotinty , e public outery, 1o the ighest bidder for cash, and 10 apply the proceeds of said sale as foliows: first, to the expense of advertising, selling and conveying
it Real Estare and Toreclosing this morrgage, including a reasonable attarneys’ fee; second, ta the payment of any amounts that have been spuig, or that it may
thoerr e necessary to spend, i paying Ihsurance premiums, Licts or other envumbrances, with interest thereon; thitd, to the payment i full of the balunce of
T Debt whether the same shall or shall not have fully matured ar the date of said sale, bue 0o interest shall he vollected beyond the day ol sale; and, fourth,
e hatance, if any, to he paid to the panty or parties appearing of record ta be the awner of the Real Estate ar the time of the sale, after Jeduciing the cost of
s vritninng who is such owner. The Maorgagor agrees that the Moregagee may bid ot any sate had under the terms of this mortgage and may purchase the Real
boaaee 1 the highest budder theeefar. Ar the foreclosure sale the Real Estite may be offered for sale and sold as a whole withaut firzr offering i in any ther man-
LeE of 10y tu offered for sale and sold in any other masper the Mortgagee may elect

The Mortgagor agrees o pay all costs, including reasonable attorneys’ fees, incurred by the Morigagee in collecting or securing or arcempring te collect ar
a1 ure the Pebr, or any part thereof, or in defending ar artemnpting w defend the priority of this mortgage apainst nn?Tiun or encumbrance on the Real Estate,
unless this morigage is herein expressly made subject 1o any such lien or en-_'umﬁrum'-:; and/or all costs incurred in the forecdosure of thes morigage, either
nindes the power u? cale cantained hervin, o by virtue of the decree uf any court of competent purisdiction. The [ull amoun of such costs incurred by the Mart.
wagee shall be a part of the Deht and shall be secared by this morgage. The purchaser at any such sale shall he under oo ahligation to see (o the proper appliva-
von of the puechase money. In the uvene of = sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
hoser, fur and in the name of the Morrgagor, a statutory warsanty deed to the Real Estarte.

Plutal or singular words used herein to designate the undersigned shall be construed ta refer to the maker or makers of this mortgage, whether one or more
faturil Persons, Corporations, asskitions, partnerships or other entities. All covenants and agreements herein made by the undersigned shall hind the heirs,
Lersonil FEPresentatives, BUCCessOrs and assigns of the vndersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
e to the benefit of the Mortgagee's successaors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date frse wrirten above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S}
| i

S1are of Alabama } i ' -
_Shelby ' |

|
certify that

County

[, the undersigned authority, 2 Notary Public, in and for said county in said stace, hereby

Keith

whose namels) is {are) signed to the foregoing instrument{: and wha is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ he_Yexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this t0th day of January , 19 86
“¥

" STRTE OF ALA, SHELBY CO. #@LMM
+ T CERTIFY TS ﬂ?éy"‘ ?\éﬂ ‘Notary Public

INSTRUMENT WS 1ILED 74-':{) B B
) 6® My commission expires:
e
685 JAN 17 MM 852 s

.—;P'-..’zﬂ-“-- f:?_'d_-}";,,“ﬂ..ﬁ":_}__ NOTARY MUST AFFIX SEAL

JUDGE, CI' T'REBATE

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama

County

i
!

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as

corporation, is signed to the forepoing inscrument,
furmed of the contents of said instrument, __he__
as the act of said corporation.

Ciiven under my hand and official seal this

of — , @
and who is known to me, acknowledged before me on this day that, being in-
as such officer, and with full authority, executed the same voluntarily for and

day of i , 19

| Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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