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MORTGAGE FORM /= (/2 FORM (0016 Rev. 12779 ]
State of Alabama TH st D
— .. vhelby Counuy. ' E Ly

THISIDENTURE ia m.r.:le and entered into this 28th day of December , 19 | 85 by and between
Jimmy L. Seale and wife Betty F. Seale ;
!};:1“‘ tr;:ﬁ:r'%al]rd “Mortgegor”, whether one ormore)and _Central State Bank S thereinafier called
orrgagee”). .

WHEREAS, Jipmy L., Seale and wife Betty F., Seale

is (are) justly indebred va the Mortagee in the principal sum of TWenty thousand two hundred fi1fty and 25/100 -
doltaes ($ 20, 250.25 } as evidenced by that certain promissory note of even date herewith, which besrs interest as provided therein, which is
payable in accordance with its rerms, and which has a final macurity date of __Tlecember 27 ! , 1995

This loan 18 payable in 119 monthly payments of $287.53 beginning on January
27, 1986, and one final payment of $285.48 due on December 27, 1986.

! 3

NOW, THEREFORE, in consideration of the premises, snd to secure the payment of the debt evidenced by said note and any and all extensions and E’
renewsls chereof, or of any part thereof, and alt interest payable on all of said debe and on any and all such extensions and renewals the aggregare amount of
such debt and interest thereon, including dny extensions and renewals and the interese thereun, is hereinafier collecrively called “Debt™) and the compliance 4

with all the stipulations herein contained, the Mortgagor doss hereby grant, hargain, sell and convey unto the Morigagee, the following described real estate, ot
sirgated in ____Shﬁlhﬁ County, Alabama (said real estare wing hereinafter called "Real Estare™):
Commence at the Northwest corner of the Nwk of the SWy, Section 3, Township 22 §§

South, Range 1 East, thence run South along the West line of said -4 section a
distance of 402.04 feet; thence turn a deflection angle of B89 degrees 59 minutes
46 seconds to the left and run a distance of 327.15 feet, to the point of begin-
ning; thence continue in the same direction a distance of 272.44 feet, to the
West right of way line of Ala. State Hwy No. 145; thence turn a deflection angle
of 72 degrees 37 minutes 13 seconds to the left and run along said Hwy R/W &
distance of 125.00 feet; thence turn a deflection angle of 90 deg. 00 min. 00 sec.
to the left and run a distance of 260.00 feet; thence turn a deflection angle of
90 degrees 00 minutes 00 seconds to the left and run a distance of 206,38 feet, to
the point of beginning. Situated in the NW% of the SWy, Section 3, Township 22
South, Range 1 East, Shelby County, Alabama.

Eg%
Eg According to the survey of Frank W. Wheeler, Ala, Reg. L. A. No. 3385, dated
[~ December 11, 1985.
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lawlul claims of all persons.
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wiaived, alicred or changed except

nrerest of the Pebi, or hy virtue o

rutlliun filed against such Mongag:

The Mortgagor agrees to pay all
sevure the Debt, or any parc thereo
urtless this morigage is herein expr
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teal Esvate, with power to lease an

casts, including reasonable atrorneys’ fees, incurred by the Morigagee 1n collecting oF securing or attcmpting 1o collect or
f, ar in Jdefending or attempting to defend the rriuriw of this morigage against anﬁ

»sly masde subject 1o any such lien or encumbs

under the power of sale contained herein, or hy virtue of the decree of any court of Lcompetent jurisdiction. The fisil amount of such costs incurred by the Motr-
gagee shall be a pare of the Debt vl shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tiem of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, «r auctioneer, shall execure to the pur
chaser, far and in the name of the Mottgagor, a scatutory warranty deed 1o the Rea! Escate,

[

Togecher with all the rights, privileges, tenements, Sppurtenances and fixtures appertaining o the Real Elltitt. a1l of which shall be deemed Real Estate and shall |

| R
¢y HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever, The Morigagor covenants with the Moregagee that the
Muoreagar is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid; that the Real Estate is free of all
el umbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the

For the purpose of fucther securing the payment of the Debt, che Mortgagor agrees to: (1)} pay all taxes, assessments, and other liens taking priority over this
murlgﬂgt {hereinafter jointly called *Liens™), and if default is made in the paymemt of the Liens, or any part thereol, the Mortgagee, at its option, may pay the
} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to rthe Morigagee, against lass by fire, van-
Julism, malicious mischiel and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
che Martgagee, as its interess may appear; such insurance to be ity sn amount at teast equal to the full insurable value of the improvements Tocated on the Real
Eoiate untess the Mortyagee agrees in writing that such insurance may be in a lesser amaunt. The original insurance policy andp
be delivered to and held by the Mortgagee until the Debt s paid in full. The original insurance policy and all replacements therelor must provide that they may
ot be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgages.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, cach and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the righe, title and interest of the Mortgagor in and to each and cvery
st policy, including but not limited to all of the Mortgagor's right, tirle and interest in and to any premiums paid on such hazard insurance, including all
riehits to return premiums. If the Morigagot fails to keep the Real Fetate insured as specified above then, at the elecdion of the Mortgagee and without notice 1o
any persotr, the Mortgagee may declare the entire Debt due and payable and this mortgage subject ta foreclosuse, and rhis mortgage may be foreclosed as
Lhereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this morigage subject to foreclosure, the Mar-
gagee may, but shall not be obligated ro. insure the Real Estate for its full insurable value (or for such lesser ampunt as the Mortgagee may wish) agatnst such
li Eiu: proceeds from such insurance (less cost of collecting same), if collected, 1 be ceedited against the br. or, at the clection of
be used in repairing OF rECONSITUCHing the IMprovemenes located on the Real Estate. All amounts spent by the Mortgagee for
ns shall become a debt due by the ]V%
he secured by the lien of this mortgage, and <hall hear intercst from date of payment by the Mortgagee until paid at the tate provided in
the promissory note ar Aotes referred 1o hereinabave.

A further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,

1. all rents, profies; issues, and revenues of the Real Estate from time to time accyuing, whether under leases or tenancies now existing ar hereafier created,
reserving to the Mortgagor, so long as she Mortgagor i5 not in default hereunder, the right to receive and retain such tents, profits, issues and revenues;

7. all judgments, awards of damage

Se:r the power of eminent Jomain, or for any damage (whethet caused by such taking or otherwise) to the Real Estate, or any part thoeeod, or to any
rights appurtenant 1hereso, int luding any award for change of grade vl streets, and all payments for the voluntary sale of the Real Estace, or any part thereof, sn

ru: exercise of the power of eminent domain, The Mortgagee is herehy authorized on hehalf of. and in the name of, the Morigagor o execute and deliver
cuhd acquittances for, and sppeal from, any such judgroents or awards. The Murtgagee may apply all such sums 30 received, or any part thereof, after the pay-
et of all the Mortgagee's expenses in connectian with any proxeeding or transaction Jescribed in this subparagraph 2, including court costs and arrerneys’
ives, on the Debt in such menner as the Mortgagee clects, or, at the Mortgagee's uption, the entire amount, or any part thereof, so received may be rcleased wr
vy be used o rebuild, repair or restore any of all of the improvements located on the Real Estace.

The Mortgagor agrees to take good care of the Real Estate and all improvements foc ated therecn and not to commil of permit any waste therewn, and at ali
G s 1o marntain such improvements in as good condinoen as they now are, reasonahle wear and tear excepied.

Norwithscanding any other provision of this morigage or che note or notes evidenoing the Debr, the Debt shalt become immediately due and payable, ar the
option of the Mortgagee, upon the canveyance of the Real Estate, or any part thereof or any interest therein.

The Maortgagor agrees that no delay or failute of the Mortgagee to exervise any Option to declare the Debt due and payable shall be deemed a waiver of the
Murigagee™s right t exercise such n;l:tmn, cicher as 1o any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may bhe

sy # written instrument sigtcd hy the Moregagor and signed on behalf of the Martgagee by ane of its officers.

Alcer defaute on the part of the Morsgagor, the Mortgagee, upon ill filed or other proper lega) proceeding being commenced for the foreclosure of this mort-

IS, shall b enaried o the appointment by any vompetent Court, without nuocice to any party, of a receiver for the rents, iSSUes, TEVENULS and Pruﬁti of the
1 control che Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, chae if the Mortgagor pays the Dehe (which Debt includes the indebredness evidenced by the promissory note or notes
ceferred t hereinbefore ond any and all extensiens and resewals thereof and all interest on said indebredness and on any and all such extensions anid renewals)
and reimburses the Marrgagee for any amounes the Mortgagee has paid 1n payment of Liens or insurance premiums, and imtercst thereon, and fulfills all of its
obligations under this moregage, 1his « onveyance shafl be nall and void. Bue if: (13 any warcanty ar representation made in this morigage is breached or proves
Liise in any material respect; (21 defauln is made in the due performance of any covenant uf agreement of the Mortgagar under this martgage; (}) default 1s made
i the payment to the Marggagee of any sum paid by the Mongagec snder the sutharity of any provision of this mortgage, {81 the Debe, or any part thereof, re-
s unpad ot maruriry; (3 the mmrerest of the Mortgagee 1n :En
Lratee thereon: (6} any statement of len is fled against the Real Estate, or any pare thereof, under the statutes of Alabama relating to the liens of mechamics and
materialmen (wirhour regard 10 the existence ar ponexistence of the dehn or the hen vn which such statement i based); (7) any law is passed imposing ar
antharizing the impsition of any sworfw tax upan this mortgage or the Debr or permicting or authorizing the deduction of any such tax from the principal pr
whi b any tax, licn or assessment upon che fieal Estare shall be chargeable against the owner of this moregage; (8) any of the
sapdations contained in this maortjige ts deciaeed iavalid or inoperative hy any vourt of competent jurisdiction: (9) Mortgagar, or any of them (a) shall apply for
Or Lonscnt 10 1he appaintmerit of 3 recerver, trusted oOf ligquldtor thereof or of the Real Estare or of all or a substancial part of such Mortgagoe's assets, {b} be ad
judic ated a bankrupt or insolvent or Tle a voluntacy petition i Lankrupoey, ol {ml, or asdmit in writing suth Mortgager™s inabilicy generally, to pay sud Mort-
pagot's debts as Uhey come due, (W} make a general assignment for 1he benefit of creditors, (e) file a petition or an answer seckinig ceorganization or an atyange:
et with vreditors or taking advanrage of any insolvency law, or () File an answer admitting the material allegations uf, or consent to, or Jdefault in answering, a
o 1y atvy hankrupicy, rearganizanen or insclvency proveedings; ot (10} an arder for relicf or vthet judgment or decree s alt
s entered by any vourt of comprie jurisdicrion, approving 2 petition seekin liyuidation or reorganization of the Murtgagor, os any of them if more than i?\c,
(F APPCINEINE @ Teceiver, tedsee of Liquidaroer of any Martgagor o ol the Real Estate or of all or a substantial pare of the assets of any Mortgagor; then, BpOR
happening u? any one or more of said cvents, acthe option of the Murtgagee, 1he unpaid balance of the Dklix shall at once become due and payable and this
mortgage shall be subjecr to fureclosure and may be forediosed as.pow provided by law in case of past-due mortgages, and the Mocrgagee shall be autharized 1o
cake possession of the Real Estate and, afler giving at least pwenty-une days notce of the time, place anvd terms of sale hy publication noce a week For three von-
s LUEIYE weeks if S0ME Newsjrper |\u|'-|u‘he§
county, a public outery, o the highes hidder for cash, and 10 apply the proceeds ol said sale as follows: first, te the expense of advertising, selling and vopveying
the Real Esrare and furm:lmmg this miLgage, inc'luding a ﬂ.'aa:-na'r.-l-: AILOFNEYS fee, second, 1o the payment of any amounts that have been spent, ot ithat it may
chen be povessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the paymens in full of the balance of
he Debt whether the same shall or shall nat have fully matured at the date of said sale, but no interest shall be collected beyond the Jay of sale; and, fourch,
the halance, if any, to be paid to the party or partics apgearing of record ro he the owner of the Real Estate at the time of the sale, after Jdeducting the cost of
asceriaining wha is such owner. The Mungagor agrees that the Murtgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
tveate if the highest hidder therefor. At the foreclosure sale the Real Estate may be offeved for sale and sold 2s a who'e without first offening it in any ot her man-
ner or it may be ofiered for sale and soldin any other manter the Mortgagee may elect. !

Purel or singulsr words used heeein o designate the undersigned shall be construgd to refec to the maker or makers of this morigage, whether one or maotre
naturdl persens, COTporatiuns, assuClaticns, part nerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
r:cprt'ienmtivtl, successors and assigns of the undersigned; and every opuion, right and privilege herein recerved or sccured 1o the Muocegagee, shal}
inure to the benefit of the Martgagee's successors and assigns.

in witness whereof, the undersigned Mortgagor has (have} executed this instrument on the date first written above.

A

all replacements therefor, shall '

origagor 1o the Mortgagee and at once payable, without demand upon ot notice to the

s and settlements hereafter made resulting rom condemnation proceedings or the taking of the Real Estate, or any part

¢ Real Estate bevomes endangered by reason of the enlorcement of any prior lien or encum-

e

inn the county in which the Real Estate is tocated, to sell the Real Estare front of the courthouse door of said

ieny or encumbrance on the Recal Estare,
rance: and/ar all costs incuered in the fareclosure of this morcgage, either
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ACKNOWLEDGEMENT FOR INDIVIDUALXS)
State of Alabama } I
Shelby County }

1, the undersigned authority, a Notary Public, in and for said county in said state, Ecreby certify that
Jimmy L. Seale and wife Betty F. Seale

whose namels) is (are} signed o the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said ins‘trdmtnt, _they. excecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal ¢his 28th __ day of _December . L1985
“STATE OF &1 &. SHELBY CO. SO L otary Public
1 CERTIFY 11315 752
ENSTRUHE ST WS TILED 7/ “+— My commission expires:
JF4° By Commbactis 3
1966 JAN 1T MM &5 34 7L LLS

o
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"ACKNOWLEDGEMENT FOR CORPORATION

Srate of Alabama }

County }

I, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify thar

whose name as of , B
corporation, is signed to the foregoing instrument, and who is known 1o me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
ss the act of said corporation.

Given under my hand and nft’iciﬁl seal this day of N , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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