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State of Alabama |
Shelby County. - 4 B O_W‘l—-‘-“g;P”

MORTGAGE |

THIS IDENTURE is made and entered into this ith dayof _JANUATY

I
, 19 86 by and between
Frederick R. Stanbridge and wife Jane Marie Stanbridge AND J. E. Romine and wife
Margaret F. Romine

Hm rt::'ﬂﬁ e::.:} alled “Mortgagor™, whether one or more) and Central State Bank {(heceinafter called
Crigagec b .

wHEREAS, _Frederick R, Stanbridge and wife Jane Marie Stanbridge AND J. E. Romine and

silfe, Margaret F, Romine
is (are} justly indebted ta the Morragee in the principal sum, QFMMMMMHH 65 /100———==

dollars (3 5 644,65 ) as evidenced by that certain promissory nate of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final marucicy dare of January 15th 1939

*

This leoan is payable in 35 monthly payments of $195.00 beginning on February 15th,
1986, and one final payment of $194.64 due on January 15, 1989,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debrt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregace amount of
such debr and interest thereon. including any excensions and renewals and the interest theceon, is hereinafter collectively called “Debe™ and the compliance
with all the stipulatinns herein contained, the Mortgagor does heeeby grant, hargain, sefl and convey unto the Mortgagee, the foliowing described rcal estate,
situated in Shelhy County, Alabama {said real estare being hereinafrer called I"Rcal Estate™}:

Lot 44, according to the First Addition to Deer Springs Estates, as recorded in
Map Book 5, page 55, 1in the probate office of Shelby County, Alabama, being
aituated in Shelby County Alabama.

o

o el




43

Together with all the right

be conveyed by this mottgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, jis successors and assigns lorever. The IMﬂnglIﬂr covenants with the Mortgagee that the

Maortagor is Jawfully seized in fee simple of the Real Estate and has a good right 1o s}l and convey the Real Estate as aforesaid; that the Reat Estate 15 free of afl
encumbrances, unless otherwise sex forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unio t
lawful claims of al} persons.

For the purpose of furth

rm:rﬂgage (hereinafter jointly called “Liens"), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its oprion, may pay the
} keep the Real Estate continuously insured. in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-

same; |
dalism, malicious mischief

the Mortgagee, as its interest may appear; such insurance to be in an amount at least rqual to the full . _surable value of the improvements Iocated on the Real
Estare unless the Mort agce agrees it writing that such insurance may be in a lessec amount. The original insurance policy and all replacements thecefor, shall
¥t

be delivered to and held
not b canceled withour ¢

The Mortgagor hereby assigns and pledges to the Martgagee, as further security for the payment of the Dcbr, each and every policy of hazard insurance now or
hereafier in efect which insures said improvements, or any part thereof, together with all the right, titte and interest of the Mortgagor in and to each and every

such policy, inchuding but

tights 1o return premivms. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Marigagee and without notice to
any persan, the Mortgagee may declare the entire Debt due and payable and this martgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafrer Emvidcd'. and, regardless of whether the Morigagee declares the entire Pebt due and payable and this morigage subject to foreclosure, the Mort-

ut shall not be o '|igr:trd 10, insure the Real Escate for its full insurable value {or for such lesser ampunt as the Hungag[gc may wish) against such
rinks of loss, for its own benefit, «

the Mortgagee. such proceeds
insutance ot for the payment of Liens shall become 2 debe due by the Martgagor to the Morigagee and at once ﬁavﬂhth without demand upon or natice to the

Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by t
the promissery hote or notes referred to hereinabove,

Eaiﬂ: may,

As further security for che payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mortgegee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now cxisting or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is nat in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and sextiements hereafier made resuliing from condemnarion coceedings or the taking of the Real Estate, or any part
thereaf, ungv:r the power of eminent domatn, or for any Jamage {whether caused by such raking or otherwise) to the Real Estate, or any part thereofl, or to any
rights appurienant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereol, in
liew of the exercise of the power of eminent domain. The Morrgagee is hereby authorized on behalf of, and 15 the name of, the Mortgagor a execute and deliver
valid acquittances for, and appeal from. any such judgments or awards. The Morigagee may apply att such sums 5o received, or any part thereof, after che pay-

ment of sl the Mortgagee

[ves, on the Debe in such manner as the Morcigagee eleces, or, at the Martgagee's opeion, the entire amount, or any part thereof, so received may be released or
may be used o rehuild, repair or restore any ot all of the improvements locared an the Real Estare.

The Mortgagor agrees to take good care of the -Real Extate and all improvements lacated thercon and not to commit or permit any waste thereon, and at all
times 1o maintain such improvements ino as good condition as they now are, reasunable wear and tear excepred.

Noewithstanding any other pravision of thit mortgage o0 the note or notes evidcncin? the Debt, the Debr shall become immediarcly due and payable, at the

aption of the Mortgagee,

The Martgagor agrees that no delay or failure of the Morigagee 1o exettise any option o declare the Debt due and payable shall be deemed a waiver of the

Morctgagee's right to exercise such nl“ ion, cither as to any past or present default, atwd it is agreed that no terms or conditions cont ained in this mortgage may be
waived, altercd or changed excepy

Afcer default on the pare of the Mortgagor, the Mortgagee, upon il filed or uther propee tegal proceeding heing commenced for the fureclosure of this mort-

E(ﬂgc, shall bx entitled to ¢

cal Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed rmecessary.

UPON CONDITION, HOWEVER, that if che Mortgagor pays the Debn (which Debt includes the indebredness evidenced by the promissory nole or notes
ceferred ta hereinbefore and any and all extensions and tenewils thereof and all interest on said indebredness and an any and all such extensions and renewals}
and reimburses the Mortgagee for any amuunts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of s
obligaticns undee chis morgage, 1his copveyance shall be null and void. Bue i: 1Y any warranty or representation made in this morrgage 1s hreached ar proves
false in acy material respect: (21 default is made in the due performance of any vavenang or agreement of the Morrgagor under this morcgage, | 1) defaulr is made
ity the payment to the Morngagee of any sum paid by the Mortgager under the authocity of any provision of this mortgage; ¢4) the Debi, ot any par theeeol, Te-
mains unpaid ar maturicy; (3) the interest of the Morrgagee in the Real Estate becomes endangered by reason of the enforcement of any prior ien or encum-
Irance therewn; (6] any statement ol enis fited against the Real Estove, or any part thereof, under the statutes of Alabama relating to the hens of mechanics and
materiimen (without regard to the existenve oF gonexisrence of the deht or the lien on which such statement is based); (1) any law is passed impogng ot
authorizing the imposition of any » cerfiv vax upon this mortgage or the Thebe or permitling or aut horizing the Jeduction of any such rax from the principal or

iterest of the Debt, o by

stipuiations contained in this mongage is Jdeclared invalid or inuperarive by any vourt of competent juri&diﬂiﬂﬁ; {9 Martgagor, ur any of them (a} shall apply for
ar consent 1o the appaintment of o receiver, trustes ar Wguidiitor therenf or of the Real Estate or of a}l or 3 substantial part of such Morigagor's assets, (bl be ad-
judicared a bankrupt or insolvent or file a1 voluniary petisisn w hankrupey, &0 fml, ar admit in weiting such Mortgagar's inabilivy geoerally, to pay such:Moet-
gagar's debts as they came due, (d) make a genetal assignment for the benefit of creditors, {e) file 2 petition or an answer sccking TEOrganizarion ar an arrange-
wone with creditors or taking advantage of any insolvency taw, or (f file an answer admicing the material allegativns of, or consent 1o, or defaule in answenng, a

yerition filed against such
¢ entered by any court of

OF .'!p'['-t'lintin? a receiver, trustee or lquidator of aay Morgagor or of the Real Estate or of all or a substantial parc of the assets of any Morigagor; then, upan the
any oae or more of siid evems, at the aption of the Mortgagee, the unpaid balance of the Debe shall ar once become due and payabie and ths

happening o
mortgage shall be subject 1
toke possession of the Real
secutive weeks in some ne
county, o public outery, k&

the Real Estare and foreclosing this mortgage, inciuding a reasonable attorneys’ fec. second, ta the payment of any amounts chat have been spent, or chat it may
then be necessary to spemd, in paying (nsurance premiums, Liens or other encumbeances, with interess thereon; third, 1o the payment in full of the balance of

the Debt whether the san

che halance, if atwy, to be paid to the paety or parties appearing of record to he the owner of the Real Estate at the nme of the sale, aftec deducring the cost of
ascertaining who is such owner. The Mongagor agrees that the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estate if che highest bidder therefor. At the foreclosure sate the Real Estate may be offered for sale and wld as 2 whole without fiest offering it in any other man-
Ev.- oHered for sale and sold in any other manner the Mortgagee may elect.

ner of i may

The Martgagor agrees i«

secure the Debt, or any part thereaof, or in defending or attempting to defend the rriuriw of this mortgage against any licn or encumbrance on the Real Estate,
unless this m:zrrgaFc is herein cxpressly made subjece so any such lien or encunils

under the power of sale co
gagee shail be a pare of the

non of the purchase money. In the event af a sale hercundur, the Martgagee, or the awner of the Dbt and maortgage, or auctioneer, shall exevute ta the puz-
chaser. for and in the pame of the Mortgagor, a statutory warranty deed te the Real Estate.

Plural or singular words

natutal persans, COrpOrations, associstions, partnerships or other entines. All covenants and agreements herein inade by the und::rslsncd shall bind the heirs,
persanal representatives, suciessors and assigns of the undersigned; and every option, right and privilege herein reserved or secure
e to the henefit of the Murigagees successors and assigns.

I witness whereof, the

€ ovice N Yot =

¢, privileges, (enements, BPPUTTENENCES and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall

he Morcgagee, against the

er securing the payment of the Debt, the Mortgagor agrees 1o: (1) pay al! vaxes, asscesments, and other liens taking priority over this
and other perils usually covered by a five insurance policy wich standard extended coverage endorsement, with loss, if any, payable to

he Mortgagee unril the Debr is paid in full. The original insurance policy and ali replacements therefor must provide chat they may
he insurer giving at least ffteen days prior written notice of such cancellation to the Moregagee.

not limited o all of the Morcgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all

¢ proceeds from such insurance {less cost of cullecting same), if collected, to be credited against che Debt, or, at the election of
may be used in repairing or reconstructin the improvements located on the Real Estate. All amounts spent by the Mortgagee for

¢ Mortgagee until paid a1 the rote provided in

's expenses in connection with any procecding of transaction described in this subparagraph 2, including court costs and artorneys’

upon the conveyante of the Real Esate, or any pan thereof or any interest therein.

wy 4 written insteuraent signed by the Mortgagor and signed on behalf of the Martgagee by one of its officers.

he appointmetst by any competent cuurt, without nutice to any party, of & receiver for the rencs, issues, revenues and profits of the

virtue of whick any tax, lien or assessment wpon the Real Estate shall be chargeable against the owner of this mortgage; {8 any of the

L=

Mortgagar in any bankruptey, reorganization or insolvency proceedings; or (10Y an erder for relief or other judgment or decree sHall
competent jurisdiction, approving a petition sceking ligudation or recrganization of the Mortgagor, or any of them if mure thap bhe,

o fosrechmsure and may be foredosed as.now pravided by law in case of past-due mortgages; and the Maortgagee shall be authoriaed 1o
Estate and, after giving at least pwenty one days nonce of the time, place and terms of sale by publication once a week for three con-
WEPAET puhh:&hrj in the county n which the Real Estate is located, to sell the Real Estate in frome of the courchouse doot of said
 the highest badder for cash, and 10 apply the proceeds of said sale as follows: first, to the expense of adverusing, selling and convieying

e shall or shall not have fully matured ac the dare of said sale, bur no interest shall be collected beyund the day of sale; and, fourth,

v pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or sec uring or atrempting (o collece oz

cance: and/or alt costs incureed in the foreclosure of this mortgage, cither
sesined herein, or by virtue of 1he decree of any court of competent jurisdistion. The full amount of such costs incerred by the Mt
[ebt and shalt be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see ta the proper applica-

used herein to designate the undersigned shall be conatrued to refer to the maker or makers of this mortgage, whether one or mnre

1o the Morrgagee, shall

undersigned Mortgagor has (have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

_ _Shelby  County }

I, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that _Frederick R.
Stanbridee and wife Jane Marie Stanbridge AND J, E. Romine and wife Margaret F. Romineg

whose namels) is (are) signed 1o the foregoing instrument, and who is lare) known to me, acknowledged before me on this day
(hat, being informed of the contents of said instrument, thex executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __7th _dayof __January 19 86 .

My commission expires:
4-a4-571

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County |

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , &

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

day of , 19

Given under my hand and nffir:ial*segl*lghis
. LR
AR

)

TR W F i &0 My commission expires:
NGTRUM: & Wzt 13
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