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STATE OF ALABAMA a } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY of SHELBY P

! | .
Jasper Paul Guarino and wife, Patricia Ll. L.\é:mu ‘
indebted, to | R. 'Nelson Nash, W. Frank

(Add reu},l.‘.......

(hereinafter called “Mortgagors®, whether one or more) are justly

Vawter, and N. Lamar Phillips . I !
‘{hereinatter called "kd'nrtg"nu'ée“. whether one or more), In the sum )

of Ten Thousand Five Hundred and no/100—-~ b s e Dollars
(5 10,500.00 ) evidenced by  note bhearing even date herewith b . =

| !!l :

i

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this pmrt'g'lg'a should be given to aécure the prompt

payment thereof,

. I
NOW THEREFORE, in consideration of the premises, said Mortgagors, ' Panl Guarino and wife,

Patricia H, Guarino

Lo
! i
i

aell and ennvazl,r unto the Mortgagee the following described

and all others executing thiz mortgage, do hereby grant, bargain,
| ! County, State of Alabama, to-wit:

real estate, situated In Sl'le]by Lo
|

South ane-half of the Northwest Quarter of the Nar\ﬂ'mist !Quarter of the Soutlmwest

Ouarter of Saction 6, Township 13 South, Range 1 East. Mi al and mining rights

w0 _
ccg-) excepted. Situated in Shelby County, Alabama. | :
 4dd t ' -= . *'\ - : : .I .
S Subject to o |
g The lien of all taxes for the year 1380 and thereafter. -
“HN Easements and i:éstrictima of record. ' | .
b
= i
§ This is a purchase money mortgage. i ] :
_ . : 3
Also, see Exhibit -A~ attached hereto and incorporated by reference herein. | :f_
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neumbrances and against any adverse clajms, except as stated above,
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s Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
rvers and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay sll taxes or
a,sessments when imposed legslly upon said premises, and should defauit be made in the payment of same, the said Mortgagee
moay st Mortgagee's option pay off the same; and to further sccure said indebtedness, first above named undersigned agrees to
x¢ep the improvements on snid real estate insured against loss or damage by fire, lightning and tornado for the fair mnd
veasonable insurable value thereof, in companies satisfactory to the Morigagee, with loss, if any, payable to said Morigagese,
«8 Mortgagee's interest may appear, and to promptly deliver said policies, or any ranewni of :ai& policies to said Morlgagee;
and if undersigned fail to keep said property insured az above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the aaid Mortgagee, or assigns, may at Mortgagee’s option insure eaid property for gnid sum, for Mortgagee's
own benefit, the policy if cellected, to be credited on said indebtedneasa, lesa cost of collecting same; all amounts ao expended
by seid Morigagee for taxes, pssexsmenta or insurance, ghall bocome a debt to said Mortgagee or asaslgna, additionsl to the
debt hereby sPecinllr socured, and shall be covered by this Mortgage, and bear Interest from date of payment by sald Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
tor any amounts Mortgagees may have expended for taxes, asseasments, and insurance, and interest thereon, then this con-
veyance to be null and void; but sheuld default be made in the payment of any sum expended by the said Mortgagee ol As-
signs, or should said indebtedness herchy secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of suid Mortgagee or assigns in said pt‘u:u]:-s:rt‘y]r become endangered by reason of the enforcement ©
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in auy one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one dayy’ notice, by lpub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or pareels or en masse as Mortgagce, agenis or assigns deem best, in front of
the Court Housze door of said County, (or the division thereof) where said property is located, at public outery, Lo the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, inciuding &
rensonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fn:,ring insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of anid
indebtadness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or mssigns may bid at said sale and purchase said property, If the highest bidder
therefor: and undersigned further agree to pay a reasconable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be o foreclosed, said fee to be a part of the debt hereby gecured.

IN WITNESS WHEREOF the undersigned Jasper Paul Guarino & wife, Patricia H. Guarino

have hereunto st their signaturg | snd seal, this 28th day of - August , 1980
.
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EETHE STATEof  ALABAMA

¢ Jefferson | COUNTY

LE

I, Janeg F. Burford, III ' | | , & Notary Public in and for said County, in eaid Btate,

P4

thy certify that Jasper Paul Guarino & wife, Patricia H. Guarino |
o : .
ﬂwhnu name S apdgned to the foregoing Lnnveranca, and whe are known to me acknowledged before me on this day,
athat balng informed of the contents of the conveyance hawve executed the same voluntaylly on the day the same bears date.

§ Given under my hand and official seal this 28th day of » 19 gp N
Netary Publie. .
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THE STATE of ‘|

L

L
] }
. 'COUNTY
1, . , & Notary Publie in and for said County, in said Stats,
AL hereby certify that \ |
_ep ] | i
t*- whose name &8 | of
g 6 corporation, i3 signed to the foregolng conveyance, and who iz known to me, acknowledged before me, on this day that,
o being informed of the contents of such conveyance, he, a8 such ofticer and with full authority, executed the same voluntarily
for and as the act of said corporation. ! |
- Given under my hand and officinl seal, this the day of , 19
D |
o | —— : . s Notary Publie
|
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TO
RTGAGE DEED

ALABAMN 3520,
¢

[
L

This form Turnished by

317 NORTH 20th STREET

[ ]
L |
I - - -
1 o ——— e —

_Mo
BIRMINGHAM,

LAND TITLE COMPANY OF ALABAMA

Return to

.-Tl "
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EXHIBIT -A-

RELEASE CLAUSE

Mortgagee, their heirs, successors, and
|

and agree to release from the lien of this mortgage, _1 _acre

k

asgigns, covenant

I .
for the consideration of One Dollar ($1.00), provided, however, '

that the saida ] acre to be released shall be surveyed by the

mortgagor and the location of the said ] aére shall be subject

to the prior approval of mortgagee, their helrs, suCcCcessors, or
assigns. - | E

(.
Mortgagee, their heirs or assigns, shall release

additional portions of subject prnparty'frbm!the lien of
this mortgage as set forth below; provided, ﬁnwever, that in

no event shall the payment on the principal of 'the note secured
| R
hereby required in order to release portionsiof the land from

this mortgage be greater than the'remaininb unpaid principal

balance ¢f said note. | | f

{a) Mortgagee shall retain Lhe lien nf!tﬂis'mortgage
on all property not released under thiE R%le%se Clause.

{(b) Mortgagor or his assigns shall ﬁavé éﬂmplete

: |
liberty to choose which parts of subject property shall be

releaged, provided, however, that additional parcels released

under this Release Clause shall be cnntigunué with previous
|

I
parcels released and the percentage of road frontage being

|
releaged shall be the same percentage as the|percentage of
b
the total acreage being released. The mnrkgégﬁr shall bear
|
all costs of survey relative to said releaseé.

(c) Mortgagee shall receive ${[5ﬂ£!.ﬂf} for each acre

released, which amount shall be credited to he outstanding

1
principal balance due on the note secured hereby at the

time of said release. - i |

(d) Mortgagee agrees to grant releasés;fnr easements
across the property to appropriate utilityicémpanias for
publiec water supply, telephone, natural gas Jnd electric

power and for roads. The granting of such;release shall be

subject to location of easements satisfactory to mortgagee,




but mortgagee's consent shall not be unreasonably withheld.

No charge shall be made for the granting 5f,such easements.,

}
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