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MORTGAGE FORM_

FOM 100 Rew. 12579

, This Inetrument weo prepared by
State of Alabama “wmw
—She-lh-}" County, 0 v !Eg !!

MORTGAGE

THIS IDENTURE is made and entered into this __10th day of January 19 86 by and between
Norman L. Collum and wife, Jean C. Collum

therelnafeer called "Mortgagor®, whether one or more) and Central State B ank

" 2 (hereinafter called
Mortgagee®).

WHEREAS, ._Norman-.L. Collum.and wife, Jean C, Collum

is (are) justly indebred o the Mortagee in the principal uurd"éflhiﬂ}t-ﬂix_thgu_&__ﬂ_ﬂ_m:f_iﬂn —f ELE!!Ei_ﬁi!]-GG

dedlars ($ 36 |065 .65 ] as evidenced by that cesrain promissory note of even date herewith, which bears interest as provided cherein, which is

payable in accordance with its terms, and which has a final maturity dateof . July 5, 1986

*

This loan is payable in one payment of $38,065.51 due on July 5, 1986.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the dehe evidenced by said noce and any and al! extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewats ithe aggregate amount of
such debt and interest thereon, including any extensions and rencewals and the interest thereon, is hereinafter collectively called “IDetn™ und the campliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto che Mortgagee, the following described real estare,
nonated in __ShE:lhy County, Alabama (said real esrare heing hereinafier called “Real Estare™y:

PARCEL 4

Commence at the N,E. corner of the SW 1/4 of the NE 1/4, Section 29, Township 19
South, Range 1 East, Shelby County, Alabama, and run thence Southerly along the
East line of said quarter—quarter a distance of 206.15 feet to a point, thence turn
an angle of 54 degrees 48 minutes to the right and run Southwesterly a distance of
877.80 feet to the point of beginning of the property being described, thence turn
, an angle of 115 degrees 45 minutes 52 seconds to the left and run Easterly a distance
of 499.58 feet to a point on the Northwesterly right of way line of Shelby County
Highway Number 51, thence turn an angle of 101 degrees 45 wminutes 12 seconds to the
right and run Southwesterly along said right of way line a distance of 473.17 feet
to a point, thence turn an angle of 130 degrees 55 minutes 46 seconda to the right
and run Northerly to the point of beginning, and marked on each corner with a steel
rebar pin.

According to the survey of Joseph E, Conn, Jr., Ala. Reg. No. 9049, dated Octiber 1,
1985.
Situated in Shelby County, Alabama.
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Together with all the righea, privileges, ienements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be dsemed Real Fstate and shall
he conveyed by this martgage.

TO HAVE AND TO HOLD the Real Estate unto the Morragee, its successors and assigns forever. The Morigagor covenanes with the Maortgagee that the
-:-rra{::r is lawfully seized in fee simple of the Real Estate end has a good right o sell and convey the Real Estate as aforesaid; thae the Real Estate is free of all

cncumbrances, unless otherwise set foreh above, and the Mortgagor will warrant and forever defend the citle to the Real Estate unto the Murtgagee, against che
lawful claims of all persons.

Far the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mortgage thereinafter jointly called "Liens™, and if defaul is made in the payment of the Liens, or any part thereol, the Morigagee, at its OPLIon, ay pay the
satne; {(2) keep the Real Estate continnously insured, in such manner and with such companies as may be satisfactory to the Maregagee, against loss by fire, van-
Jabism, malicious mischief and ocher perils usually covered by a fire insurance policy with standard extended coverage endorsement, wich loss, if any, payable to
the Morigagee, as its interem may appear; such insurance t be in an amount at least equal vo the full insurable value of the improvements located on the Real
Estate unless the Mortgagee sprees in writing chae such insurance may be ity 2 lesser amount. The eriginal insurance policy and all replaccments therefor, shall
le delivered v and hclEl y the Mortgagee uniil the Deb is paid in full. The original insurance policy and all replacements 1therefor must provide that they may
not he canceled without the insurer giving ar lease fificen days pric. written notice oof such cancellation o the Mortgagee. l

The Mortgagor hereby assigns and pledges to the Mortgagee, as further secutity for the payment of the Debe, each and cvery plicy of hazard insurance now or
hereafler in effect which insures said improvements, or any part thereof, rogether wich all the righe, title and interest of the Mortgagor in and to cach and every
such policy, including but not limited to all of the Mortgagor's righe, title and interest in and to any premiums paid on such hazard insurance, including all
rights to rerurn premiums. B the Mortgagor fails 1o keep the Reat Estate insured as specified above then, at the election of the Morgagee and without sotice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclusure, and this mortgage may be foreclosed as
hgreinafier provided, and, regardless of whether the More agee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
RigeC Miy, I::Ul shall pot be obligated to, insure the Real Estace for its full insuroble value (or for such besser amount as ﬁu: Morggagee may wish) againse such
nis oof boass, foor ies own benefit, the proceeds from such insurance (less cost of collecting same), if collected, ro be credited against the Dely, ar, at the election of
the Martgagee, such proceeds may e used in cepairing or reconstructing the improvernents Jocated on the Real Estate. All amounts spent by the Maortgagee for
surance or for the payment of Licns shall become a debe due by the Nfurtgﬂg,'ur to the Morigagee and at once payable, withour demand upon or nonice o the
Martgagor, and shall be secured by the lien of this mortgage, and shall bear interese from dare of payment by the Mortgagee until paid ar the rate provided in
the promissory note of notes referred o hereinsbove.

As fucther security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee che following described properuy, rights, claims,
reties, profies, ssues and revenues:

I. all rents, profits, issues, and revenues of the Real Fstate from time to time accruing, whether under leases or tenancies now existing or hereafrer created,
b reserving tao the Morcgagor, so long as rhe Mortgagor is nnc in defaule hereunder, the right o recvive and cetain such rents, profics, issues and revenues;

. 2. all judgments, awards of damages and settlements hereafrer made resulting from condemnation proceedings or the taking of the Real Escace, or any part
thereof, under the power of eminent Jomain, or for any damage iwhether caused by such taking or otherwise) 1o the Real Estate, ar any part thereof, or 1o any
ripehts appurtenant thereto, in ludig any award for Change of grade of serects, and all payments fur the volunrary sale of thie Real Estace, or any part thereof, in
hew of ihe exercise of the power of eminent domain. The Moregagee is hereby authonzed on bebalf of, and in the name of, the Muorrgagor to execure and deliver
vabid acquittances for, ond apyeal from, any such judgments or awards. The Morrgages may apply all such sums so received, vr any part thereof, after the pay-
it of all the Mortgagee's expenses in connection with any procecding or transaction du:scri'hm] iy this subparagraph 2, including court voses and arcorneys”
fees, oncthe Debr insuch manner as the Morogapee elects, or, at dhe Muartgagee's opuion, the eatire amount, or any part thereof, so recenved imay be released or
iy e vsed o rebuld, repair or restore wny or all of the improvements located on the Reas! Farate.

The Morgager agrees to take good care of the Real Estate and all improvements louated theeeon and not to commit or permit any waste thercon, and at all
times to mameain sueh dmprovements i as good condition @s they now are, reasonable wear and tear excepred

Notwirhseanuding any other provision of this martgage or the note or potes e:vidu:m'in]F the Diche, the Debr shall become immediarely due and payable, at the
1 *:pli::ln af the Morrgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Martgagor agrees thae no delay or fallure of the Mortgagee to exercise any aption (o declare the Debt due and payable shall e Jdeerned a waiver of the
Murtgagee's nghr o exercise such ui*tiun. either as co any past ar present defaul, and ic is ageced chat no terms or conditions coteained in rlis mortgage may be
winved, alweeed or changed excepr by a wrinten instrument signed by the Mortgagor and signed on hehalf of the Moragagee by one of its officers.

After default on the pore of the Morcgagor, the Mortgagee, upon hill filed or other proper begal procceding being commenced for the Fareclosure of this mert -
gy, shall be entirled 1o the appointment by any competent court, withour notie to any party, of a recerver for the rents, issucs, tevenues amd orofirs of the
Healsbistate, with puwer to lease and control the Real Estate, and with such arher powers as may be deemed 1ECCSSaTY .

LIFON CONDITION, HOWEVER, thar if the Mortgagor pays the Debt (whivh Debr includes the indebrediness evidenced hy the promissory nate or notes
relerred to hereinbebore and any and Jll excensions and rencewals thereof and all interest on said indebredness and on any and all such exrensons and renewals)
atwd reimburses the Mortgagee for any amounes the Mortgagee has paid in payment ol Liens or insurance premiums, and ineeress thiereon, and fulfills all of ics
sihhganons under cthis moregage, 1his conveyance shall be null asd void. But if: {1} any warranty or representation made in chis motigage is breadlied or proves
babse v any manerial "-‘ﬁi"-"-'fii[llz.]'d“[““h s made in the due performance of any covenant or agreement of the Masregagor under this mortgoge; (3 defauln 1s made
i the payment o the Moeegagee of any sum paid by the Maorgagee under the awhonry of any provision of this maregoge; (4 the el or any par dhereof, re-
eittes onpad ar marueity; (8 the interest of the Mortgagee in rthe Real Estate becomes endangered by reason of the enforcement of any ot Hien or encum-
Lirapwe thereoni (B any statement of hen s Bled against che Real Eseare, ar any part thereof under the seacutes of Alabama relating £ the bens ol mechanics and
raterkehinen twithont regard oo the existence or nonexistence of rhe debt or the len on which such statemend is based), (7 any Liw s passed impusing or
antharizing the imposition of oy specilic tax upon this moregage o7 the Debt or permutting or authoriang the deduction of any such tax from the principal or
interest of the Debr, or by virtae of whic b any tax, lien or assesmaent upon the Real Evate shall be chargeable against the owner of chis muoregage; (B any of the
siplations contained in this norgage s dedared invalid o inoperative by any coure of competent jurisdiceian: {93 Martgagor, or any of them (a) shall apely for
v vomsaenit to the appoinrment of a recowver, trustee or liguiditor thereof or of the Real Estate or of al! ar a substaniial parrt of such Mortgagor's assers, {b) be ad-
widicared a bankrup or tnselvene o lile o voluptery petition in bstkrupeoy, W) Ll o admit o writing such Mortgagor's inability generally, go pay such Mort-
gaor's debraas they come due, ) make s general assignmcen for the benefie of crediors, {e) file a perition or an answer seeking reorganizanon or an arrange-
ment with veeditors or taking advanrage of any insolvency law, or (0 Gle an answer adtitting the material allegations of, or consent 1o, or delault in Answering, o
pevtten filled against such Nﬁmgnunr i any bankruptcy, rearganization or insolvenuy proceedings; or U403 an order for telief or other judpment or decree shalt
b etteeed by any court of vompetene junsdicrion, approving a petition seeking hgqudanon or reorganization of the Morigagor, or sy of them of more than one,
PPN b s civer, trustee or hogoudaroe of any Morrgapor or of the Rea! Estate or of all or a subseantial pate of the assers of any Mort pagor; then, upon the
livppoetrina u% any one of more of sid events, ac the option of the Mortgagee, the unpaid balance of the Diebr shaill at ance become due and payable and chas
mortgage shall be subyect o forechosure and may be foreclosed asnow provided by law in case of past-due moregages, and the Morrgagee shall be authonzed o
take passessinn ol the Real Estace and, after giving ot least rwenty-one days notive of the rime, place and rerms of sale by publicaion once 3 week for three con-
seounive weeks o some newspaper published inthe county in which the Real Estate s locared, o sell the Reat Estate in frone of the counthouse door of said
coninity, wpulbhe oune ey, to the highest hidder for cash, and 1o apply the pros ceds of so1d sate as follows: firse, ro the expense of advernising, welling and conveying
the Real Estate and forevlosing this morngage, including a reasonable atrorpeys” fee; second, to the paymene of any amounes thar have been spent, or that it may
then be necessary w spend, in paying insurance premiums, Licos or other encumbrances, with interese thercon; thind, o the paymcent it full of the balance of
Hawe Dbt whether the saome shall o0 <hall not have fully marured ot che dote of sad sale, but no interest shall be collected beyond the day of sale; and, fourth,
e buslanwe, if any, to be paid to the party or parties appearing of tecord o be the owner of the Real Estate ar the time of the sale, after deducting the cost of
o ertanung whao is such owner. The Muorggagor agrees thar the Muortgagee may Bad ac any sale had under the terms of this mortgage and may purchase the Real
Eiine i the haghest bidder therelor. Ar the foreclosure sale the Real Estare may be offered for sule and sold as o whole winhont firse offersog san any othee man-
HeT oF it Iy tl: offered for sale and sold in any other manner the Morrgagee may vlect.

The Morngagor agrees 1o pay all costs, including reasonable attorneys' fees, incurecd by the Mortgagee in collecting or securing or auempting to collect or
secure the Delu, or any part thereof, or in defending or attempeing 1o defend the priority of this murtgage against any lien or encumbrance onthe Real Estare,
unless this mortgage is herein expressly made subject ta any such lien or l:ru‘uml'.nr;mqe; and/or all costs incurred in the Toredlosure of thas mortgage, either
ninder the penwer qu‘.aﬂe gontaived hervin, ar by virtue of the decree of any courr ol competent jurisdiction. The ful] amount of such coses e urred by 1he More-
pigee shall be a part of che Debe and ~hall e secured by this morigage. The purchaser ar any such sale shall be under 1o vhligation by see 1o che proper appliva-
ton of the purt'Lnsr: money. In rhe cvent of a sale hereunder, the Moregagee, or the owner of the Debr and moregage, or suctioneer, shall execute to the pur-
shiser, for and in the name of e Morrgagor, a starutory warraney u.i't.'t:LFm the Real Estace,

Plural or singular words used hercin ra designate the undersigned shall be construed o refer 1o the maker or makers of this mortgage, whether one or more
matural persons, corporations, associations, partnerships or other entices. Al covenants and agreements herein made by the undersigned shall bind the heirs,
;wrmnag Teprosentatives, successors and assigns of the undersigned: and every option, right and privilege herein reserved or secured o rhe Morrgagee, shall
mure to the bencelic of the Morrgagee’s suceessors and assigns.

In witness whereol, the undersigned Morgagor has thave) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama } i
Shelby

County } ‘|

| |
in said srate, hclf:b? certify that
lum -

], the undersigned authority, a Notary Public, in and for said count
l\ﬁ:rrman L. Collum and wife, Jean C. an

whose name(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged hefore me on this day ||
that, being informed of the contents of said instrument, £ he_Y executed the same voluntarily on the day the same bears date.
10th January 1o 86

(iven under my hand and official seal his day of

. . i - |
C b - ﬁ, UL TN RPN
S O , -
0 W, -S4 147 N

TR RAAE: 4 otary Mublic
STATE OFAT 2, Su! LRY Wik e,

: IHSTIHEIE{E;H‘ Tr‘r':]:'g }SELE D }yﬁ"“ ¥ commission expires: o
bt My Compmisslon Expires Septamber 1£, 1039
1966 JAN 17 MM & 45 64 ="

NOTARY MUST AFFIX SEAL

_.if,ﬁln-.,_ r?_df.;,:'{'."“i-}ﬂ_l
JUDGE ©f #KLSATE
ACKNOWLEDGEMENT FOR CORPORATION

Scare of Alabar-.a }
County |

[, the undersigned authority, a Notary Public, in and for said county in said state, heréby certify that
o _

e whose name as of , ' 8
- rorporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

") formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
., a5 the act of said corporation.

| E|| (Given under my hand and officjal seal this day of . 19
{ 4]

- Notary Public

My cormnmission expirés:

NOTARY MUST AFFIX SEAL
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