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MORTGAGE FORM FURM 1003 Rey, 12/

/1353 | —"

This inetrument Wwas prepared by

State of Alabama &eﬂﬁxﬂ

Shelby County. | ?

MORTGAGE

THIS IDENTURE is made and entered into this_ OEN dayof _J&NUATY 19 86 by and between
Marty E. Downs and wife, Norma J. Dowms

Central State Bank {hercinafter called

(hereinafter called “Moregagor™, whether one or more) and
“Murtgigee).

WHEREAS, ___ Marty E. Downs and wife, Norma J. Downs

is tarc} justly indebeed o the Mortagee in the principal sum of Sixty thousand_two hundred eightteen and 42/100

dollars (§ 60,218 42 ) as evidenced by that certain promissory note of cven date herewith, which bears interest as provided therein, which is
January 5, 1996 _ ,

payable in accordance with its terms, and which has a final maturity date of

This loan 1is phyable in 119 monthly payments of $971.50 beginning on February 5,
1986 with one final payment of $980.29 due on January 5, 1996.

NOW, THEREEQRE, in consideration of the premises, and to secure the payment of the Jdebt evidenced by said note and any and all extensions and

renewals thereof, ac of any part thereof, and all interest payable on all of said debe and n any and all such extensions and renewals (the aggregate amount of

cut b debt and interest thereon, including any extensions and renewals and the interese therean, is hercinafeer collectively called "It ™) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain,
sitnated in 9N ﬂlh? County, Alabama (said real estare being hereinafter called “Real Estate™):

SEE ATTACHED LEGAL DESCRIPTION
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Cenirsl] State Bank
P. 0. Box 180
Calera, 2L 33040

11 and convey unto the Mortgagee, the following Jescribed real estate, “
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shald
he tonveyed by this mortgage.

TCY MAVE AND TO HOLD the Real Estare unto the Mortagee, its successors and assigns forever. The Mortgagor cavenants with the Moregagee that the
Mureagar is lawfully seized in fee simple of the Real Estate and has a good right to selt and convey the Real Estate as aforesaid; that the Real Estate is free of all

e umbrances, unless ocherwise set foreh above, and the Mortgagor will warrant and forever defend the gitle to che Real Estate unta the Mortgagee, against the
lawful claims of all persens.

For the purpase of further securing the payment of the Debr, the Mortgagor agrees 1o: {1} pay all taxes, assessmenes, and other Jicns taking prioricy aver this
mortgage {hereinafier jojntly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its uption, may pay the
same: (2) keep the Real Estate continuously insured, in such manoer and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dulistn, malicious mischief and other perils usually cavered by a fire insurance palicy with standard extended coverage endorsement, with loss, if any, payable 1o
the Murtgagee, as its interest may appear; such insurance to be in an amount at \east equal to the full insurable value of the improvemuents located on the Real
Estate unless che Morigagee agrees in writing thae such insurance may be in a lesser amount. The ariginal insurance policy and all replacements therelor, shall
he delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide thar they may
et e canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns end pledges to the Morigagee, as further security for the payment of the Debe, each and every policy of hazard insurance now or
herealter in effect which insures said improvements, or any part thereof, together with all the right, ticle and interest of the Mortgagor in and o each and every
sl policy, including but not limired o all of the Mortgagor’s right, title and intetest in and to any premiums paid on such hazard insurance, including all
rights to reeurn premiums. I the Morgagor fails to keep the Real Estate insured as specified ahove then, at the election of the Mortgagee and without natice to
any persan, the Mortgagee may declare the entire Debr due and pa able and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided, and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject wr forediosure, the Mort-
ZAFCC MAY, Eut shali not be obtigated to, insure the Real Estate for its full insurable vidue {or for such lesser amount as the Mortgagee may wish) against such
risks of Joss, for its nwn benefit, the proceeds from such insurance {less cost of callecting same), if collected, to be credited against the Debt, ar, at rhe clection of
tlie Mortgagee, such proceeds may be used in repaiting or reconstructing the improvements located o the Real Estare. Al amounts spent by the Marigagee for
Usurance or for the payment of Livns shall become a debt due by the Mortgagor o the Martgagee and at once payable, without demand upon or notice to the

Mortgagor, and shall be secured by rhe lien of chis mortgage, and shall hear interest from date of paymetie by the Mortgagee until paid ar che rate provided 1n
the promissary note or notes relecred to hereinabove,

As further security for the pnyment of the Tebt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

l. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgegor, 3o long as the Morigagor is not in Jefauls bereunder, the right e ceceive and retain such rents, profits, issues and revenues;

2. all judgments, awards of Jdamages and settlements hereafter made resulting from canderanation proceedings or the taking of the Reat Estate, or any part
thereol, under the powet of eminent domain, or for any damage twhether caused by such taking or otherwise) to the Real Estate, or any part thereaf, or 1o any
rights appurtenant thereto, including any award for change of grade of streets, and all paymems for the voluntary sale of the Real Estate, or any part thereof, in
Liels of the exercise of the power of erminent domain. The Morrgagee is hereby auchorized on behalf of, and in the name of, the Mortgagor 1o execute and deliver
valid acquittances for, sand appeal from, any such judgments or awards. The Murrgagee may apply alt such sums so received, or any pan thereof, after che pay-
ment of alt the Morigagee's expenses in vennection with any proceeding or transuction Jescribed in this subparagraph 2, including court coses and attorneys’
Yees, on the Debt insuch manner as the Morntgagee eleces, or, at the Mortgagee’s option, the cotire amoeunt, of any part thereof, so reccived may be released or
'tﬁa‘lr be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estare and all improvements Lo ated thereon and not te commit or permit any waste thereon, and at afl
times 10 maiteain such improvements i as good condition as they now are, reasonahie wear and tear excepred.

]
Notwithstanding any other provisian of this mortgage or the note or notes cviduncing the Debt, the Debt shall become immediately due and payable, ac che
eption of the Mortgagee, upon the conveyance of the Real Estate, o any pan thereof or any interest cheecin,

v The Mortgagor agrees thae no delay or failure of the Mortgagee to exercise any oprion to declare the Dehr due and payahle shall he decmed a waiver of the
Mortgagee's right to exercise such uwiun. cither as to any past or present defaule, and 1015 agreed that na terms or conditions contmned in this mortgage may be
waived, aliered or changed except by a written instrument signed by the Morgagor and signed an behalf of the Martgagee by one nl s officers.

Afrer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper fegal proceeding bring commenced for the foreclosure of this mort-
gage, shall be entitled to the appointment hy any competent court, without notice to any parey, of a receiver for the rents, issues, revenues and profics of che
Renl Estate, with power to lease and control the Real Estate, and witls such ather powers as may be decmed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe (whivh Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indehredness and on any and all such extensions and renewals)
aned teimburses the Mortgagee for any amaunts the Mortgagee has paid in payment of Liens or insurance premums, and interest thereon, and fullitls all of ics
albigations under this moregage, chis conveyance shall be nul and void. But if: {1} any warranty or representarion made in this mortgage is breached or proves
(alse i any material respect; [2Y delaale is made in the due performance of any covenant or agreement of the Morrgagor under chis mortgage; {11 defaule is made
s the payment to the Mortgagee of any sum paid by the Morngagee under the authariry of any provision of this mortgage: (4 the Debt, or any part thereof, re-
mans unpaid at maturity; (83 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior licts or encum-
hrance Thereen: () any scatemwnt of hen s filed against the Real Estate, or any part thereof, under the statutes of Alahama relacing to the livns of mechanics and
materktbmen (without regard ro the exisienwe or nonexistence of the debt or the liern on which such starement is hased); (V) any law is passed imposing or
authorizing the imposition of any speafic tax upoen this mortgage or the Debt or permitting or aut horizing the deduction of any such tax fram the principal or
interest of the Debie, or by virtu u&'lmh any tix, lien or assessment upon the Real Estate shall he chargeable againse the owner of this mortgage; (#) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any courer of competent jurisdiction; {9 Morngagor, or any ol them {a) shall apply for
or consent to the appointment of a recaver, trustee ar liguiddeor thereof or of the Real Estate or of all or a subseantial part of such Mortgagor’s assets, (b) be ad-
judicared a hankrupt or insolvent o file a voluntary perition in bankruptey, W) [ail, or admit in woiring such Mortgagor's inability generally, 1o pay such Mot
cigor's debts as they come due, (W) make a general assignment for the benefit of creditors, (e) file a petition or an answer sceking reorganization or an arrange-
et wiih wradiverrs ar takin advini R o any inf,:_}lw:m_'-,r |;1w, or [ﬂ file an answer adlni[tiﬁg the matcrial EI“L‘EEltinni ul'. or vansent o, or lll:filult LN :lnswering., a
petiton filed againse such Msungngur in any bankruptey, reorganization ar insolvency proceedings; ot O an ocder for zelief or other judgment or decree shall
b eeatered by any court of comperent jutisdiction, approving a petition seeking liquidation or reorganization of the Morigagor, or any of them il moree than one,
of appointing a recenver, trustee or liguidator ol any Mortgagar ur of the Real Iif.?ilillt‘ or of all or a substantial part ol the assets of any Mortgagor; then, upan the
happening ”iﬁ any one of more of sad evenrs, at the option of the Motgagee, the unpaid balance of the Debt shall ar once became due and payable and this
mortgage shall be subject t foreciosure and may be [oreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
tike poogsession of the Real Escare and, alter giving ac least rwenty-one days notice of the time, place and terms of sale hy publication onue a week for rhree cone
se utive wieeks in some newspager |=u|‘|||:-'.hu§ in the county 15 which the Real Estate is bocated, to sell the Real Estate in front of the courthouse door af said
cominty, a0 public outcry, to the highest bidder for cash, and e apply the proveeds of said sale as fullows: first, 1o rhe expense of advertising, selling and conveying
the Heal Estate and foreclosing oy morpage, including a reasonable attorneys’ tee; sccond, o the payment of any amounts that have bren spent, or chat it may
then be pecessary to spend, in paying insurance premiums, Licns or other encumbrances, with interest theteon; third, to the payment in full of the balance of
the ebr whether the same shall o shall nog have fully matured ar the date of said sale, but o interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, o be paid to the parry or parties appeariog of record 1o be the owner of the Real Esrate at the time of the sale, alter deducting the cost of
asceraining whe is such owner. The Mortgagor agrees that the Mortgagee may bid ar any sale had under the rerms of this mortgage and may purchase che Real
Eoate il the highest bidder therefor. Ar the foreclosure sale the Reat Estate may be offered for sate and sold as a whale withow firse offering ivin any other man-
fer OF i may ﬁc offered for sale and sold i any other manner the Mortgagee may elect,

The Marigagor agrees to pay all costs, including reasonable artorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
sevure the e, or any pare chereof, or in Jdefending or atempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estare,
unless this morigage i herein expressly made subject 1o any such lien or 'EI'IEUI'I'I.LFII'I-I.'E; and/or all costs incurred in the foreclosare of this morgage, either
unler the power of sale contained herein, or by victue of the deceee of aay court uf competent jurisdiction. The full amount of such costs eurred by the Mo
gagee shall be a part of the Debe and shall be secured by this morigage. The purchaser ac any such sale shall be under ne ohligation ta see to the proper applica-
Lien of the purchase money. In the event of a sale hereunder, the Moregagee, or the ownet of the Debt and mortgage, of auctioneer, shall exevuwe 1o the pur-
¢ hraser, fiar and in the name of the Moroggagor, a statutory warranty t]ﬂl:LFlu the Real Eseace.

Plural or singular words used herein to designate the undersigned shall be construsd to refer to the maker or makers of this mortgape, whether one ar more
natural persons, curparations, assoviations, parenerships or other entities. Al ruvenants and agreements herein made by the undum%nud shall hind the heirs,
;wrmnﬂrrepruﬂ:nmtiv:s. successors ansd assigns of the undersigned; and every option, right and privitege herein reserved or secured 1o the Mornigagee, shall
mure to the benefit of the Mortgagee's successars and assigns.

In witness whereof, the undersigned Moregagor has thave) executed chis instrument on the date firse
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
Shelby

County } :
. | _
I, the undersigned authority, a Nocary Public, in and for said county in said state, hereby certify that
Marty E. Downs and wife, Norma J. Downs '

*» -

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
thart, being informed of the contents of said instrument, g hey exocured the same voluntarily on the day the same bears date.

Given under my hand and official seal this _6th  day of ___January ' L1986 .
- i s

i Notary Public

My commission expires:

NOTARY MUST AFFiX SEAL |

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County 1

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of g
corporation, is signed to the {oregoing instrument, and who is I nown to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, " he_ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

" Norary Public

Ll [ ] [ I
My commission expires:

NOTARY MUST AFFIX SEAL
o
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SCHEDULE A |

A parcel of land located in the East 1/2 of the Northeast f of Sec-

tion 3, Township 22 South, Range 3 West, Shelby County, Alabama,

more particularly deseribed as follows: Commence at the Northeast .

corner of said Section 33 thence in a Westerly direction along the

North line of said Section 3, a distance of 348,03 feet; thence 91

degrees 15 mimites S8 seconds left, in a Southerly direction, a dis~

tance of 1117.21 feet to the point of beginning; thenge continue

along last described course a distance of 564.50 feet; thence 87 de-

grees 57 minutes 23 seconds left in an Easterly direction a distance

of 219,47 feet: thence 91 degrees 53 minutes 09 seconds left, in e

Mortherly direction, a distance of 564,45 feet; thence 88 degrees

06 mimites 51 seconds left in a Westerly direction, a distancc of

220,94 feet to the point of beginning. | |
1 Z

SUBJECT to a 20-foot wide easement parallel to its Easterly property

line, as shown in Deed Pook 317, Page 63!, in Probate Office, —

AIS0O, a non-exclusive easement for ingress and egress described as
follows: A 20-foot wide easement located in the East % of the
Northeast ﬁ of Section 3, Township 22 South, Range' 3 West, Shclby
County Alabama, more particularly described as follows: Commence

at the Northeast Corner of said Section 3; thence in a VWesterly
direction along the North line of said Section 3, a distance of 22,01
feet; thence 91 degrees 06 minutes 30 seconds left, in a Southerly
direction, a distance of 1117,1%5 feet to the point of: beginning;
thence contimie along last described course a distance of 1072.19
feet t0 a point on the Northwest right of way line'of Shelby County
Highway No. 22, said point also being on a curve to the left, said
curve having a radius of 2587.17 feet and & central angle of 00 degreeu
20 mimites 48 seconds; thence 63 degrees %7 minutes ot seconds right,
to tangent of said curve; thence along avre of saidi curve, in a South-
westerly direction along said right of way, a distance of 22.38 feet
to the end of said curve; thence 116 degrees 52 minutes 43 seconds
right, from tangent of said curve in a Mortherly direction, a dis-
tance of 1082,88 feet; thence 91 degrees 53 minutes 09 gseconds

right, in an Easterly direction a disvtance of 20, 01 feet to the point
nf heginnine.
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