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MORTGAGE FORM __ | .

FORM 1003 Bev. 12779

.Thll; instrument was prepared Dy ||

State of Alabama . o e ) -
__ Shelby County. gw_@oﬂﬂ
MORTGAGE | |

THIS [DENTURE is made snd entered intothis __ 9th  dayof __ January 19 __ 86 byandbetween
Carl Carter, an unmarried man and Mitchell Uptain, an unmarried man

{hereinafter called "Mortgagor™, whether one or mare) and Central State Bank i (hereinafter called
"Muorigagee”).

I
WHEREAS, _Carl Carter, an unmarried man and Mitchell Uptain, |an umnmarried man

is {are) justly indebted to the Martagee in the principal sum nfmmmmmwm

dollars {i 3,200.10 y a3 evidenced by that certain promissory note of even date herewith, which beara interest as provided therein, which is

payable in accordance with Its terms, and which has a final maturity dave ﬂf—.la-nualﬂy—i-ﬁ-,—ms '

This loan is payable in 23 monthly payments of $183.00 beginning on February 16,
1986 with one final payment of $174.84 due on Jarnuary 16,:1938.
!
’ |
! !
mOW, THEREFORE, in consideration of the premises, and ta secuee the payment of the debs evi-::lltncm:i by seid note and any and al) extensions end
rencwals thereof, or of any part thereof, and all interest payable on all of said Jdebt and on any and a1l such extensinns and renewals (vhe agpregate amount of
wuch debt and interest thereon, including any extensions and renewals and che interest chereon, is hereinafter collecrively called *Debt™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, hargain, scll anid convey unto the Morcgagee, the following Jdescribed real estare,
situated in Shelhy_ County, Alabama (said real estare being hereinafter cslled “Real Estate™:

A parcel of land situated in the NW 1/4 of SE 1/4 of Sectfon 35, Township 20, Range
1 West, described as follows: Begin at the NE corner of said 1/4-1/4 Section and
run West along the North line thereof a distance of 210 feet; thence run South,
parallel with the East line of said 1/4-1/4 Section a distance of 210 feet to the
point of beginning of the parcel of land herein described; thence continue along

the same course, parallel with said Cast boundary a distance of 420 feet to a point;
thence run West, parallel with the North boundary of said:1/4-1/4 Section a distance
of 210 feet to a polnt; thence run North, parallel with the East boundary of said

1/4-1/4 Section a distance of 420 feet; thence run East a distance of 210 feet to the¢

point of beginning.

ALSO, an easement 30 feet in width the center line of which 1s described as follows:
Begin at a point 15 feet South of the NW corner of the property hereinabove conveyed

and run thence Westerly 15 feet to a point; thence turn to the right and run Norther!

parallel with the Eastern boundary of said 1/4-1/4 Section to a point where the same
intersects the centerline of the existing dirt gravel road and thence Northerly

and Northwesterly along the centerline of said gravel road to a point on the Northerm

boundary of said NW 1/4 of SE 1/4 of Section 35, Township: 20, Range 1 West.,

Subject to current taxes, easements, permits and restrictions of record or in
avidence through use.

Cintrsl Stats Bank

.
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Together with all che rights, privileges, tenements, appurtenances and fixeures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this morgage.

TO HAVE AND TO HOLD che Real Estate unto the Mortagee, its successors and assigns forever, The Mﬁr:gagnr covenants with the Mortgagee that the
Muttagor is tawfully seized in fee simple of the Real Estate and has a good right to sel! and convey the Real Estate as aforesaid; thar the Real Estate is free of all

encumbrances, unless otherwise et forth above, and the Moregagor will warrant and forever defend the ditle to the Real Estate unto che Morigages, against the
lawful claims of all persons. :

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay all raxes, asseskments, and acher liens taking prioricy aver this '
mottgage (hereinafter jointly called “Liens™, and if default is made in the payment of the Liens, or any pare thereof, the Mortgagee, at its option, may pay the -
samne; (21 keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Jdahism, malicious mischief snd other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Morigagee, as its interest may appear; such insurance to be in an amount at least equal ro the full insurable value of che improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The otiginal insurance policy and all replacements therefor, shall
Lie dehvered to and held E!crcth: Morrgagee until the Debr is paid in full. The original insurance policy and all reptacements therefor must provide that they may d
nit be canceled without the insurer giving at least fifteen days prior writeen notice of such cancellarion 1o the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, cach and every policy of hazard insurance now or
hereafrer in effect which insures said improvements, or any part thereaf, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hatard insurance, including all [{
rights ro return premiums. If the Mortgagor fails to keep the Real Estare insured as specified above then, at the election of the Moregagee and without notice e || ~ .
any persan, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this morigage may be foreclosed as [| *
hercinafter provided; and, regardless of whether the Mortgagee declares the entire Debr cBIu: and payable and this mortgage subjecr 1a foreclosure, the Mont- {| 5
gagee may, ﬁut shall not be T:H:Iigated 1o, insure the Real Estate for its full insurable value {or for such lesser amount as tT’ur: Mortgagee may wish) against such |§ 7
ri:ts. of loss; for its own benefir, the proceeds from such insurance {less cost of collecting same), if collected, 1o be credited agairist che bt, ur, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by rthe Mortgagee for
insutance or for the IJa-,.rmcnt of Liens shalt become a debe due by the Mortgagor to the Mortgagee and at once ﬁayable. without demand upon or notice 1o the

Martgagar, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid ar the rate provided in
ihe promissory note or notes referred to hereinabove.

As furthet security for the payment of the Debt, the Mortgagor hereby assigns and pledges o the Mortgagee the following described property, righes, claims,
rents, profits, issues and revenoes:

o]
]

|
c/ .‘.‘.

1. all rents, profits, lssues, anu revenues of the Real Estate from time 1o time aciruing, whether under leases or tenancies now existing or hereafter created,
reserving ta the Mortgagor, so long as che Mortgagor is not in Jefault hereunder, the right to receive and retain such renes, profits, issues and revenues;

X ()

2. all judgments, awards of damages and sct1lements hereafer made resulting from condemnation proceedings or the taking of the Real Estate, or any pant
theeeof, under the power of eminent domain, or far any damage (whether caused by such raking or otherwise) to the Real Estate, or any part thereof, or 1o any
rights appurtenant therero, ineluding any award for change of grade of streets, and all payments for the veluntary sale of the Real Estate, or any pare thereof, in
lieu of the exercise of the power uf eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor o cxecure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums 5o received, or any pact thercof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or cransaction dcsrri'i)wd in this subparagraph 2, including court costs and attorneys’
evs, on the Debt in such manner as the Mortgagee elects, or, at the Martgagee's option, the entire amount, of any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improverments located on the Real Estae. '

R
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The Mortgagor agrees to take good care of the-Real Estate and all improvements locared thereen and not to commil or permit any waste thereon, and at all
ames to maintain such improvements 1y as good condition as they now are, reasonable wear and tear exvepred. -

Motwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debx shall become immediately due and payable, at the
option of the Murtgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Martgagor agrees thar no delay or failure of the Mortgagee te exercise any option ta declare the Debrt due and payahle shall be deemed a waiver of the
Mortgagee's tight 1o exercise such option, cither as to any past or present default, and ir is agreed thar na terms or conditions contained in this mortgage may be
waived, altered or changed except by o written inserument signed by the Mortgagor and sighed on behall of the Mortgagee by one of its officers. )

After default on the part of the Morigagar, the Morcgagee, upen hill filed or other proper legal proceeding being commenced for the foreclosure of this mort- {1 ¥

ﬁugr, shall be entitled to the appointment by any competent court, without nutice to any party, of a receiver for the rents, issues, revenues and profits of the
cul Estare, with power to Jease and contral the Real Estace, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagar pays the Debr iwhich Debr includes the indebtedness evidenced by the promissory note or notes
referzed to hereinbefore and any and all exrensiens and renewals thereof and all interese on said indebtedness and on any and ail such extensions and renewals)
and reimburses the Maortgagee [or any amounts the Muottgagee has paid in payment of Liens or insurance premiums, and incerest thereon, ard fulfills all of its
obligotions under this mortgage, this conveyance shall be null and void. Bu if: {1 any warranty or represeruation made in this mortgage is breached or proves
[alse in any material respect; {?}‘ default is made in the due pecformance of any cavenant or agreement of the Mortgagor uader this moregage; (3 default is made
in the payraent o the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Drebsr, ur any part thereof, re-
mans unpaid at maturity; (38 the interese of the Morgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encums-
brance thereon; (6) any statement of lien s filed against che Real Estate, or any part thereof, under the statutes of Alabama relating to the hens of mechanics and
maeeralmen {without regard te the existence or nonexistence of the debe or the fien on which such starement is bascd); {7) any law is passed impasing ur
ant horizing the imposition of any speaific tax upon this morgage or the Tebe o permitting or authorizing the deduction of any such 1ax from the principal or
nsterest of the Delbt, or by viemue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; {8} any of the
stipalacions ontained in chis meorrgage i declared invalid or inopoerarive by any coure uf competent jurisdiction; {9} Marcgagor, or any of them (a) shall apply for
ar consent o the appaintment of a receiver, trustee or liquiddror chereof or of the Real Escaee or of all or a substantial part of such Murtgagor’s assers, (h) be ad-
judicated a bankrupr or insobvent ar fite a voluncary petition in bankruprey, {3 Lnl, or asdmic in writing such Montgagor’™s inablity gEnEruﬁ . [ pay such Mars-
gapr's debrs as they vome due, (W) inake a genceal assignment for the benelic of creditors, (e) file a petition or an answer seeking revrganization ar an arrange-
ment with creditors or taking advantage of any insolvency law, or (BHile an answer admitting the material allegations of, or consent o, ar defaule in answering, a
sricion filed against such Morgagor in any bankruptey, reorgamzacion or msolvency proceedings: or {10 an order for relief or other judgment or devree shall
w entered by any coure of competent purisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or ApPOINBNE a receiver, trustee or hyuidator of any Mortgagor or of the Real %stuw or of all ar a subscantial parc of vhe assecs of any Morgagor; then, upon the
happening «f any one or more of smd cvenes, ar the option of the Morrgagee, the unpaid balance of the Debt shall at once become duc and payable and this
mortgage Shall be sulyect e foreclosure and may be foreclosed as.now provided by law in case of past-due morigages; and the Mortgagee shitl be authorized o
rako [HISSCSSIN of the Read Estaie undr after wiving at leass Ewee kY e days e ICE ool the Lime, plﬂtt and terms ﬂf sale b‘f puhlicaunn once a wieek for three can-
st uive weeks 111 some newspaper |'|1.||“r|I:i.hmT in the county in which the Real Estate is located, eo sel! the Reat Estate in front of the courthause door of said
County, «i pubhic oucey, to the highest bidder for cash, and w apply the proceeds of said sale as follows: first, to the expense of advertising, sclling and conveying
the Reat Estate and foreclusing dhus morigage, including a reasonable attorneys” fee; second, 1o the paymens of any amaunts that have been spene, or that it may
then bre necessary 1o spend, in paying insueance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the halance of
the Debe whether the same shall or shall not have fully matured ar the date of said sale, but no interest shall be collected heyond the day of sale: and, fourth,
the balance, if any, to be paid w the party or parties appearing of record to be the vwner of the Real Estate ar the time of the sate, after deducring the cost of
ascertaining who is such owner. The Morgagor agrees thar the Morrgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Fotate if the highest bidder theecfor. At the foreclosure sate the Real Estate may be offered for sale and sold as a whole withour firse offerning it in any other man-
ner ar it may fw offered for sale and sold in any other manner the Mortgagee may vlect.
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The Mortguger agrees 1o pay all costs, including reasonable attarncys' fees, incurred by the Mortgagee in collecting or securing or attermpting o collect or
secure the Debr, or any part thereof, or in defending or ateempring to defend the priority of this mortgage against an'flfifn or encumbeance on the Real Estare,
unless this mortgage is herein cxpressty made subject to any such hen or enu:uerun:.c; andsoe all casts incurred in the fureclosure of this morgage, either
uncler the pawer u?ﬁale contaired hervin, oe by victue of the decree of any court of conpetent jurisdiction. The full amount of such costs incurced by the Mort-
giyee shall be a part of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase money. In the event uf a sale hercunder, the Mortgagee, or the owaer of the Debt and mortgage, ar auctioneer, shall execute tu the pur-
haser, for and in the name of the Muortgagor, a statutary warraruy deed ro the Real Estare.

Mural or singular words used herein to designate the undersigned shall be conscrued to refer 1o the maker or makers of this moergage, whether ene or more

natural persens, corporations, associations, parenerships or other entities. All covenants and agreements herein made by the underslgned shall bind the heirs,
personal Tepresentatives, puccessors and assigns of the undersigned; and every option, right and privilege herein rescrved or secured w the Maortgagee, shall
inure to the benefic of the Mortgagee™s suvcessors and assigns.

In witness whereof, the undersigned Mortgagor has (have) execured chis instrument on the dare firsr written above.

G
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama } !
1 i

Shelby County |} B

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

EWMW—MWW
to me, acknowledged belore me on this day k

whose name(s) is (are) signed to the foregoing instrument, and who is {are) known
'hat, being informed of the contents of said instrument, £ he_¥ executed the same voluntarily on the day the same bears date.

Given under my hand and official keal this 2th day of January : 19 __86
L . cpzi BY 8. _
S oF hLs - ) _
:.:1 51%1:-(’{% “f; \f\ﬁyg\? WED Notary Public
O ".HST RUHLH Qli My commission expires: |
:_:ti \5% .lh“ \ 1 4, & _!_By Commisslon Explres Sept : ‘
| ay o j oo fiee NOTARY MUST AFFIX SEAL -
g s #JUUEE ey Frb - :
E ACKNOWLEDGEMENT FOR CORPORATION

17y Ty — ¢ T2
- 7

i
| ¢9?
County |} .

3.3°

1, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that

State of Alabama !

whaose name as of y 8
corporation, is signed ta the foregoing instrument, and wha is known to me, acknowledged before me on this day that, being in-

(. rmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal chis day of , 19

Notary Public

My commission expires: |

NOTARY MUST AFFIX SEAL
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