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ALABAMA TELCO CREDIT UNION
STATE OF ALABAMA )

_SHELBY ______ COUNTY s

KNOW ALL MEN BY THESE PRESENTS: That whereas,
Alfred_Wesley Little, Jr , and wife, Fern Little

' : (hereinafter called “Mortgagors”
whethar one or more) are justly indebted to Alabama Telco Credit Union (hereinafter calied “Mortgagsee’)

in the sum of Thi rteen. Thousand Five Hundred 00/107 '
($ 13,500.00)DOLLARS, evidenced by a Promissory Note of even date; |

And whereas, Mortgagor's agreed, in incurring said indebtedness, that this mortgage should be given
to secure the prompt payment thereof.

NOW, THEREFORE, in consideration of the premises, said Mortgagors,
e Alfred Wesley ‘|".1rt'lp; Jr_ , _and wife, Fern Tittle

. : ' ____ " and all others executing this
mortgage, do hereby grant, bargain, sell and convey untoe the Morigages the following described real estate,

situated in Shelby County, State of Alabama, to wit:

A parcel of land in the SE 1/4.of the NE 1/4, 'S'ecéiﬂn -2, Township 2@ South,
Range 2 West, Shelby County, Alabama, described as follows: Commence at the
Northeast corner  of gaid SE 1/4 of NE 1/4 of Section 2; thence run South along
the East 1/ -1/4 1line a distance of 200.6 feet to the point of beginning;
Thence continue last course a distance of 440.0 feet, Thence run South 89
degrees 32 minutes 21 seconds West a distace of 144.9 feet, Thence run North @4

27 degrees 17 minutes 3¢ seconds Fast along the Southeasterly right-of-way line
of Shelby County Highway #11 a distance of 127.61 feet, Thence continue along
gaid r.o.w. in a Northeasterly direction a distance of 127.61 feet to the point
of beginning. Situated in Shelby County, Alabama.

This mortgage is secondary and subordinate to that certain mortgage form Alfred
Wesley Little, Jr., and wife, Fern Little to Alabama Telco Credit Union, dated
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August 11, 1983 and filed for record in the Probate Office of Shelby County, - 5
Alabama on August 16, 1983 in Mortgage Book 435, Page 236. X3
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Said property i8 warranted free from all encumbrances and against any adverse claims, except as stated above. ';;'
TO HAVE AND TO HOLD tha above granted property unto the said Marigagee, Morigagee's SUCCassors, heirs, and assigns forever; =%
and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxas or assessmeonts _,..»
when imposed legally upon said premises, and should defaull be made in the payment of same, the said Mortgagee, may at Mortgagea’s ‘
option, pay off the sama; and to further sacure sald indebtadness first above named undersigned agrees to keep the improvemants .
on said real estata insured against loss or damage by fire, lightning and tornado for the fair and reasonabta insurable value thereof, . - &
with companies satisfactory to the Mortgagee. with loss, it any, payable lo said Mortgagee, as Mortgagee's [nterest may appedr, and ¥

said property insured as above spacified, or fail to dakiver said insurance policies (or copies thereof) to said Mortgages, then the said
Mortgagee. or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benegfit, the policy if collected,
1o be credited on said indebtedness, less cost of collecting same, all amounts so expended by said Mortgagee for laxes, assassments,
or insurance, shall bacome a debt to Morigagee or assigns, additional 1o the debt hereby specitically secured, and shall ba coverad
by this Mortgage, and bear interest from date of payment by said Morigagee or asgigns, at the samae rate as the debt hereby specifically
securgd and be at onga due and payable.

Upen condition, however, that if the said Mortgagor pays said indebtedness and relmburses sald Mortgagee or assigns for any
amount Moarigagee's may have expanded for taxas, assessments, and insurance, and interest thereon, then this covenant 10 be null
and void: but should defauli be made in the payment of any sum expended by the said Mortgagee or assigns of should such indebtedness
hereby secured, of any part thereof, or the interest thereon, remain unpaid at maturity, or should the interes! of said Marigagee or
assigns in said property bacome andangered by reason of the enforcement of any prior lian or encumbrance theraon, s¢ as o endanger
the debt hereby sscured, then in any ona of said events, the whole of said indebtedness hereby secured shall at once bacome due
and payable, and this mortgage be subject to foreclosure as now provided by law in case of past due morigages, and the said Morigagee
agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with or without first taking possession,
after giving twanly one (21) days notice, by publishing once a week for three (3) consecutive weaks, the tima, place and terms of sale,
by publication in some newspaper publishad in said County and State, sell the same in Jots or enmasse as Mortgagee, agents or assigns
deem pesl, in front of the Courthouse door of said County, (or the division thereof) where said property is located, at pubkic out-cry,
ta the highest bidder for cash, and apply the proceeds ol the sale: First to the expense of adverlising, selling and conveying. including
a reasonable attorney's fee; Second. to tha payment of any amounts that may have been expended, or that it may then be necessary
to expend, in paying ingurance, laxes, or other encumbrances, with interast thereon; Third, to the payment of said ingebtedness in
full. whetner the samea shall or shall not have tully matured at the date of said sale, but no interest shall be collected beyond the day
of sala: and Fourth, tha batance, if any. to be turned over 1o the saigd Mortgagor and undersigned further agree that said Morigagee,
agents or assigns may bid at said sale and purchase said property, if the highest thersfor, and undersigned further agrees to pay a
reasonable attorney's fee 10 said Mortgagee or assigns, ior the foreclosure of this mortgage in Chancery, should the same ba so forectosed,
said fee to be a part of the debt hereby secured.

Any transfer by sale, gift, devise, oparation of law, or otherwise of the fee litle interest in all or any portion of the mortgaged premises
shall hava (he same consequences as an event of default respecling the indebtedness secured hereby, and upon such transfer. Morigagee,
wilthout prior notice or the lapse of any period of grace or 1he right to cure, shall have the right to declare all sums secured hereby
immediataly due and payabie, and, upon failure by Mortgagor to make such paymant within thirty (30) days of written demand therefor,
Mortgagee shall have the right to exercise all remedies provided in the note, this mortgage, or otherwise al law.

to promptly deliver said policies (or copies thereof), or any renewal of said policy to said Mortgagee; and if undersigned fails to keep g

- IN WITNESS WHEREOF, the undersigned

Alfred Wesley Little, Jr , and wife, Fern tittle e an
have heretoset__theixy  signatures and seal, this 8th dayof___lanuary

_ , 1986
_ {SEAL)

L e Wéz (SEAL) M (SEAL)

ALFRED WESLEY LITTLE | FERN LITTLE
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: STATE OF ALABAMA _
§ LBY COUNTY S
& . ______  the undersigned , 4 Notary Public in and for said :
.§ County, in said State, hereby cenrtify that _MM_HEEIMMM Fern Little 7
I ?
| whose names___are | signed &
Q to the foregoing conveyance, and who being known 1o me acknowledged before me on this day, that being |
@' informed of tha contents of the conveygnce. they executed the same volun-
g tarily on the day Iha sérna bears date. 4
§ . .
' Given undar my hand and official saal thls 8th-- dayof __1dnulry _5
19 86 oTATE OF AL A SHtid pY L e !
CERTIEY Thiz oo / _.
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—_ SHHABRY COUNTY X . . | p- - @

? . ———Lhe undersigned — ., aNotary Public in and for sali::f:;gl |

County, in said State, hareby certify that_Alfred Wesley Little, Jr , and wife, Fern Little — %;-"?
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whose name_a__ are signed to the %
gfura‘gnlng conveyance, and who baing known to me acknowledged before me on this day, that being informed
R - 0f the contents of the conveyance_.___they executed the same voluntarily on the f
i day the same bears date. ] §
g Given under my hand and official seal this___ 8th _ day of January .|
19___86__. L *
. ; 3
% 7
4 NOTARY PUBLIC 7
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