| This 1orm g usad in connaction with morigagas inaured
é O s under tha one-to-four family programs of the Nationai
Housalng Act which provide for periodic Mortgage Insu-

MO RTG A GE rance Fl:'amlum payments.

THE STATE OF ALABAMA, }

JEFFERSON COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Beverly Louise Warren~Lynch and husband, Michael Larry
Lynch ,of the Cityof Helena .Countyof Shelby

and State of Al abama , party of the first part (hereinafter called the Mortgagor), has become justly
indebted unto Molton, Allen & Williams, Ltd. :

. ﬁ%ﬁxﬁ’&ﬁ&%iﬁﬁ’&ﬁsung under the lawsof Alabama

, party of the second part (hereinafter called the Mortgagee}. in the full sum of

Seventy Two Thousand One Hundred Ninety Two . Dollars($ 72,192.00 S A
money lent and advanced, with interest at the rateof Ten and a half @ per centum
{ 10.5 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
officcof Molton, Allen & Williams, Ltd.

in Birmingham, Alabama , or at such other place as the holder may designate in
writing, in monthly installmentsof gix Hundred Sixty and Thirty Seven Cents
Dolars (B 660.37 ), commencing on the first day of pebrua ry'g g6 -andonthe

first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal and
interest, if not sooner paid, shall be due'and payable on the first day of January, 2016

C\]  WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
rincipal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
guc on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

QO NOW, THEREFORE,. in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor

Beverly Louise Warren-Lynch and husband, Michael Larry Lynch
Bn hand paid by the Mortgagee, the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-

ment of said indebtedness as it becomes due the said Beverly Louise Warren-Lynch and
Ea husband, Michael Larry Lynch

lo hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama, to wit:

Lot 47, according to the Survey of Quail Run, Phase 3, as recorded in
Map Book 7, Page 159, in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE.

Said Mortgage to recite that Beverly ILousie Warren-~Lynch is cne and the

same as Beverly Louise Warren, Grantee in beed recorded in Vol. 339,
Page 668,

. "See rider to Security Instrument attached hereto and made a partr of
§“ this instrument”

ilagethcr with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that seized of said real property in fee simple, and ha a

good right to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortga-

gor's heirs, execufors, administrators, next-of-kin. and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever,

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreements, that 15 10 say: _
i. That the Morigagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, a1 the times and

in the manner therein provided. ok mmﬁmkﬂmemmmm@mmMmmpmm
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2. Together with and in addition 10 the monthly paymentsofl principal and interest payable under the terms of the note secured hereby,

the Morigagor will pay to the Morigagee, on the first day of each month until said note is fully paid, the following sums:

{a) An amount sufficicnl to provide the holder hereofl with funds te pay the next morigage insurance premium if this inslrament and 1he note secured
hereby are insured, or 2 monthly charge (in hieu of a mortgage insurance premium) il they are held by the Secretary of Housing and Urban Develop-
ment, as lollows;

{1y If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient to accumulate in the hands of the holder ong {11 monmth prior Lo its Jue dale the annual mortgage insurance premium., In order
to provide such holder with funds 1o pay such premium 1b the Secretary of Housing and Urban Development putsuant to the National Hous-
ing Act, as amended, and apphicable Regulations thereunder; or

(tIy If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
(in kteu of a morigage insurance premivm) which shall be in an amount equal to onc-twellth (1/E2) of one-hall (1/2) per centum of the average
outslanding balance due on the nole computed withoul 1aking into account delinquencies or prepayments.

~ (b A sum cqual 1o the ground rents, if any. next due, plus the premiums that will nexl become due and payabie on pﬂli:‘ics of fire and ather hazard insur-
ar ance covernng the morigaged property, plus tances and assessments pexl due on the morigaged property (all as estimated by the Mortgagee) bess all

prig sums already paid therefor divided by 1he number of months 10 ¢lapse before one mouth prior 1o the date when such ground rents. premiums, laxes
- and assessments will become delinguent, such sums to be held by Mortgagee in irust 1o pay said ground rents, premmums. taxes, and spectal assess.-

23 menls: and -

-

Q- ic) All payments mentioned in the (wo preceding subsections of thiy paragraph and all payments to be made under the note secured hereby shall be add-
ed together and the aggregate amount thereol shall be paid each menth in a single payment 10 he applied by the Mortgagee to the following ilems in
o ithe order set forth:
g (Il premivm charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge {in lieu of morl-
Rage iNsurance premium), as the case may be,
{11y ground rents, laxes. special assessments, fire and other hazard insurance premiums;
g {11} nlerest on the nole secured hereby: and
Y)Y  amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor prier 1o the duc Jate of the neat such
paymenl, cons(itute an event of defaull under this morigage. The Morigagee may collect a “late charge’” not to exceed four cents {(4¢4) for each dollar
(%1} of each payment more than Bfteen (15 days in arrears (0 cover the cxira expense involved in handling delinquent payments.

3. I the 1o1al of the payments made by the Morigagor under {(b) of paragraph 2 preceding shall exceed the amount of the payments ac-

wully made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, i
tne loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
-become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
belore the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
- .computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
*}° (@) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
. lopment and any balance remaining in the funds accumulated under the provisions of (b} of paragraph 2 hereof. If there shall
r{ be a default under any of the provisions of this mortgage tesulting in a public sale of the premises covered hereby or if the
" Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
~ nroceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
ﬁ (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
. properly adjust any payments which shall have been made under (a) of paragraph 2.

4. If the Mortgagee shall be made a party to any suit invalving the title to the property hereby conveyed and employs an attorney 10

“wreprescnt it therein, or if the Mortgagee employs an attorney 1o asyst in seltling or removing any cloud on the title to the properly herchy

_ "eonveyed that purports to be superior 1o the lien of this morigage in any respect, the Mongagor will pay (o the Mortgagee. when the same

- becomes due, such attorney's fee as may be reasonable for such services. and if such fee is paid or incurred by the Mortgagee the same shall

" he vecured by the lien of this mortgage in addition (o the indehtedness specially secured hereby and shall bear interest from the date il is
a 1puid or incurred and shall be at once duc and payable.

§. Solong as any of the indebtedness secured hereby shall remain unpaid, in whole or in part. the Mortgagor agrees to keep said prem-
ises and the improvements thereon in good condition, and to pay all assessments that may be levied or accrue upon said property. and all
other charges 1hal may become tiens upon said premises. and not 1o permit any lien, which might take precedence over the lien of this mor-
guge, to accrue and remain on said premises. or any part thereof. or on the improvements thereon.,

6. The Morigagor agrees to pay all taxes and assessmenis that may be assessed upon said property and all taxes excepl income taxes
that may be assessed upon the Mortgagee's interest thereon or upon this mortgage or the moneys secured hereby, any law to the contrary
notwithstanding. Upen any violation of this undertaking, or the passage of any law imposing upon the Mortgagee the payment of any parl of
the taxes aforesaid. or upon the rendition by any court of last resort of a decision that the undertaking to pay the taxex as aforesaid is jegal-
ty inoperative. then. in any such evenl, the debt hereby sccured shall at the Morlgagee’'s option, become immediately due and payable.
without deduction, any law heretoflore or hereafler enacted 10 the contrary notwithstanding. '

7. ‘That the morigagor will keep the improvements now existing or hereafier erecied on the mortgaged property. insured as may be required from
time 1o time by the Mortgagee against loss by fire and other hazards, casvalties and contingencies in such amounts and lor such pericds as
may he required by the Mortgagee and will pay promplly. when due, any premiums on such insurance provision for payment of which has
nat been made hereinbelore, All insurance shall be carnied in companies approved by the Mortgagee and the policies and renewals thereof
~hall be held by the Morgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. Inevent
ol loss Mortgagor will give immediale notice by mail 1o the Morigagee, who may make proof of less if not made promptly by Morigagor.
and each insurance company concerned is hereby authorized and directed 1o make payment for such loss directly 1o the Morigagee instead
of 10 the Mortgagar and the Mortgagee jointly, and the insurance proceeds, or any part thereol, may be applied by the Mortgagee at iis op-
tion either 10 the reduction of the indebtedness hereby secured or to the restaration or repair of the property damaged. In event of forecio-
sure of this mortgage or olher transfer of title to the mortgaged property in exlinguishment of the indebtedness secured herehy, all right, ti-
tle and interest of the Morigagor in and to any insurance policies then in force shall pass to the purchaser or graniee.

¥ Il the Mortgagor fails (o insure said property as hereinabove provided. or to pay all or any part of the 1axes or assessments levied,
accrued, or assessed upon or against said property or the indebtedness secured hereby, or any interest of the Morigagee in either, or fails 1o
pay tmmediately and discharge any and all liens, debis, and/or charges which might become liens superior to the lien of this mortgage. the
Maortgagee may, ai its option, insure said property andfor pay said taxes. assessments. debis. liens, andfor charges. and any money which
the Murtgagee shall have so paid or become obligated to pay shall constitute a debi 10 the Morigagee additional to the debt hereby specially
secured, shall be secured by this mortgage, shall bear legal interest from date paid or incurred. and. at the option of the Morigagee shall be
immediately due and payuble.

9. No lailure of the Morigagee to exercise any option herein given to declare the maturity of 1he debt hereby secured shall be taken or
construed as a waiver of its right 1o exercise such option or to declare such maturity by reason of any past or present defaull on the part of
the Mortgagor: and the pracurement of insurance or the payment of taxes or other liens, debls, or charges by the Mortgagee shall not be
taken of construcd as a waiver of its nght 1o deciare the maturity of the indebtedness hereby secured by reason of the failure of the Mortga-
gt to procure such insurance or to pay such taxes. debis, liens. or charges. :

10. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will aeither commit nor permit waste on the
premises hereby conveyed: and upon the commission of any wasle thereon the Mortgagee may, at its option. declare the entire indebled-

ness hereby secured to be at once due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed so
long as any of 1the indebtedness hereby secured shall remain unpaid.
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11. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set over, and conveyed (o
the Mortgagee, and the Mortgagee may proceed to collect ihe rent. income. and profits from the premises upon such default, either with or
without the appoiniment of a receiver; but the Morigagee ghall not hereby become bound by the terms of any lease then existing on the
nreimises by electing lo collect the rents thereunder, bul may atl any time terminate the same. Any rents, income, and profits collected by the
Murigagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real estale commission of aliorney s
fee incurred. shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pal debt hereby secured, .

12. ‘That if the premises, or any part thereof. be condemned under any power of eminent domain. or acquired for a public use, the
Lamages. proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this morigage, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortpagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be spplied by it on account of the indebtedness secured hereby, whether due or not.

(3. Any promise made by the Mortgagor herein to pay moncy may be enforced by a suit at law, and the security of this mortgage shall
nol be waived thereby. and as Lo such debts the Mortgagor waives all right of exemption under the Canstitution and laws of Alabama as to
petsonal property and agrees 1o pay a reasonable attorney’s fee for the collection thereof.

11 In consideration of the making of the loan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and
agiee That. in respect of the indebledness secured hereby. they will forever waive, and they do hereby waive and give up all henefits, privi-
fcies. options. and rights of every kind and nature given to or which inure to the benefit or advantage of the undersigned. or either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
praved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree Lo waive and forego any like or similar
rights. henefits, and options hereafter conferred upon mortgage debtors by law hereafter enacied: and further covenant and agree that the
indebicdness hereby secured, and all extensions and renewals thereol. and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legisiature of Alubam-
4. and uny and all other laws of like or similar purport which muy hereafter be enacted.

15 The covenants. conditions, and agreements herein contained shall bind. and the benefits and advantages shall inure to, the respec-
Vive heirs. executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall include all genders,

16. The Martgagor further agrees that should this mortgage and the note secured hereby not be cligible for insurance under the Natiwonal

Housing Act within from the date hereol {written statement of any officer
of the Department of Housing and Urban Development or autherized agent of the Secretary of Housing and Urban Development dated sub-
sequient o the time from the date of this morngage, dechning to

isure said note and this mortgage heing deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
option. declare all sums secured hereby immediately due and payable.

17. But if the Mortgagor shall fail 1o pay, or cause Lo be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
cording to the terms thereof, or if the Martgagor shall fail to da or perform any other act or thing herein required or agreed to he done or
nerformed, of if the interest of the Mortgagee in said properly becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance therean, then, in any such event, the whole indehtedness hereby secured shall immediately become due and payable and this
martegage subject to foreclosure, at the option of \he Morigagee, without notice; and the Mortgagee shall have the right and i1s hereby au-
thosized to enter upon and 1ake possession of said property, and after or without 1aking possession, to sell the same before the Courthouse
door in the city of , County of : :
Alabama. al public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior to said sale in some newspaper of general circulation published In said county, and, upon the payment of the
purchase money . the Mortgagee of any person conducting said sale for it is authorized to execute to the: purchaser at said sale a deed to the
propertly so purchased, and such porchaser <hall not be held to inguire as to the application of the proceeds of such sale. The Morigagee
may bid ut the sale and purchase said property, if the highest bidder therefor.

(8, The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attorney's fees;
weeand, to the repayment of any moncy, with interest thereon. which the Mortgagee may have paid or become liable to pay or which it may

- (hen he necessary to pay for tuxes, assessments, insurance andfor other charges, liens, or debts hereinabove provided; third, to the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged;, fourth,
“the balance, il any. shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonabile attorney's fees for foreclosing
g e same shall be paid out of the proceeds of the sale.
19. If the Mortgagor shall well and truty pay and discharge the indebtedness hereby secured as it shall become due and payable and
= Dl do and perform all acts and agreements to be done and performed by 1he Mortgagor under the terms and provisions of this mortguge.
Ao her this conveyance shall be und heeome null and void.

c ' i
Given under pur handg and seal 8 thisthe 27thdayol . December 1% 85
’ {SEALLL ISEAL)
e ISEAL] [SEAL]
STATE OF ALABAMA, |
JEFFERSON COUNTY,
. the undersigned . a notary public in and for said county, in said State, hereby certify that
r. Beverly Loulse Warren-Lynch and shand, Michae arr ‘
whose names gra signed to the iurcgﬂinggﬂnveyance. amhﬂu are lknglwn 10 me.%&lﬁgthdgEd before me on this
day 1hat, being informed of the contents of this conveyance.  they have executed the same voluntarily on the day the same
rears dale. -.‘ﬂ:'.:,.ﬁ"l A TN
- - "; \1* .
::'- . . . ;? ":I = "
GIVEN under my hand and oflicial sealthis  27¢h day of cember '_.""i&i. e &?Q- 19 LP5‘
T : L ' . hi" S :
(7 viE A0
. S e 2 T
e " Naotary Public
[his instrument was prepared by: Y P L
(Name) Sidney C. Summey (Address) 2112 11th Avenue South, Suite 219
Attornay at Law Birmingham, AL 35205
STATE OF ALABAMA §S
COQUNTY OF
I Judge of Probate Court of said County. do hereby certily that the foregoing
conveyance was filed for registration in this office on the day of | 19, ’
and was recorded in Vol. . Record of Deeds. pages on the | day of 19
at o'clock M.
Judge of Probate
FF'{"
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RIDER TO SECURITY INSTRUMENT

WHEREAS, the undersigned mortgagors are executing contemporaneously
harewith a Mortgage, Security Deed, Deed of Trust or Mortgage Bond
(hereinafter referred to as Security Inatruhent} to MOLTON, ALLEN &

WILLIAMS, LTD., an Alabama Limited Partnership, in the amount of

$§ 72 .192.00 . Notwithstanding the fact that said Security

Instrument makes certain requirements and provisions regarding the
mortgagors paying a mortgage insurance premium monthly to the mort-
gagee to be passed on to the Department of Housing and Urban Develop-
ment as required by the Department of Housing and Urban Development,
this insurance premium is being paid by the mortgagor in advance in
a lump sum payment.

THEREFORE, in consideration of the insurance premium being paid
in advance by a lump sum payment, all sections, sub-sections, para-
graphs, and sentences contained in the Security Instrument referring
.tn the payment of, or the escrowing of, these ﬁnrtgage insurance pre-
miums are hereby rescinded and deleted from the Security Instrument.

FURTHER, the Security Instrument grantsltu the mortgagee the

option of declaring all sums secured by the'Security Instrument due
and payvable in the event the Note secured héreby is not eligible for

insurance under the National Housing Act. This option may not be

soox (196 m B8

exercised by the mortgagee when the ineligibility for insuranc¢e under
the National Housing Act is due to the mortgagee's failure to remit
the mortgage insurance premiums to the Department of Housing and Urban

Development.

All of the other terms and conditions of the Security Instrument

remain unchanged.

Executed this 27thday of December 19 85
STATE OF AL A, SHELBY €D "'éﬂv& ‘77 WM"’ A;Bﬂf\/‘/‘/
[ " . M t
I CERTIEY THIS or tgagor

INSTROMENT WAS T RED % 7 22 {
1996 JAN (0 AHIC: 12 Co-mor tgagor
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