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MORTGAGE FORM r-y-y FORM 100-16 Rev. 12/79
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State of Alabama Coct -4
Shelby County. | : i - W\_
MORTGAGE |

21st day of December 19 85, by and briween

THIS IDENTURE is made and entered into this
Marcug F. Browning and wife, Mary Lucille Browning

{hereinafter called "Mortgagor”, whether one or more)and _ Central State Bank ' ' {hereinafter called
“Muorigagee').
WHEREAS, Marcus F. Browning and wife, Mary Lucille Browvming

s {ure} justly indebred 1o the Mortagee in the principal sum of Eight thousand two hundred forty-one and no/100-—

Jollars (% 8,241. 00 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of August 1, 1991 . i

This loan is payable in 67 monthly payments of $123.00 beginning on February 1, 1986
with one final payment of $123.00 due on August 1, 1991.

NOW, THEREFORE, in consideration of the premises, snd ta secure the payment of the debt evidenced by said nore and any and all excensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any excensions and renewals and the interest thereon, is hereinafier collecrively called “"Debt”) and the compliance
with a!l the stipulations herein contained, the Mortgagor does hereby grant, bargain, sc]l and convey unl%n the Mortgagee, the lollowing deseribed real estate,
situited in Shﬂlh!l County, Alebama {said real estate being hercinafter called “Real Estate™}:

The East Half of Lots 23 and 24 in Block 26 accﬂrdingitu Dunstan's Map and
survey of the Town of Calera, which map is on file in 'the Probate Office of

Shelby County, Alabama, being situated in Shelby County, Alabama.

Cantral State Bank |
N p, 0. Box 180 .
Calars, AL 35040 i
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Together with all the righes, privileges, tenements, appurtenances and fixeures appertaining to the Real Eﬁan:. all of which shall be deemed Real Estare and shall
be conveyed by this mortgage.

T HAVE AND TO HOLD the Real Esrare unro the Mortagee, its succetsors and assigns forever, The M-:nrtiannr covenants with the Mortgagee that the
Martagor is lawfully scized in fee simple of the Real Estate and has a goed right to sell and convey the Real Estare as aforesaid; that the Real Estate is free of gll

er umbnrances, unless acherwise set forth above, and the Moregagor will warrant and forever defend the title to the Real Estate unto rthe Mortgagee, against the
lawful cleimms of all persons.

Fur the purpose of further securing the payment of the Debe, the Mortgagor agrees ta: (1) pay all vaxes, assessments, and other biens 1aking priority over this
murtgage (hereinslter jolntly called "Liens™), and if default is made in the payment of the Liens, or any pare thereof, the Mortgagee, at its option, may pay the
sarne; () keep che Real Estare continuously insured, in such manner and with such companies as may be sacisfactory to the Mortgagee, against loss by fire, van-
dalsin, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with Joss, if any, payable 1o
the Martgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements locaced on the Real
Estate unicss the Mortg agrees in writing thay such insurance may be in a lesser amount. The ariginal insurance policy and all replacements thercfor, shall
be delivered to and held by the Mortgagee until the Debst is paid in fuil. The original insurance policy and all replacements therefor must provide thar chey may
it be canceled without the insurer giving 8t least fifteen days prior written notice of such cancellation te the Mortgagee.

The Mortgagor hereby assigns and pledges 1o the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
ticreafier in effect which insures said improvements, or any part thereof, together with all che right, title and interest of the Martgagor in and o each and every
sui h policy, including but not limiced 1o all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
righes to reryrn premiusms. If the Mortgagor fails ro keep the Real Estate insured as specified above then, at the election of the Mortgagee and withaur notice to
any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereitnalver E-muidcd-. and, regardless of whether the Mortgagee declares the entire Debr due and payable and this morigage subject to foreclosure, the Mart-
guim: may, but shall not be li[ﬂltcd to, insure the Real Estate ior its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks af loss, for its own benefit, the proceeds from such insurance (Jess cost of colievting same), if cullected, 1o be credited against the Dehy, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements locared on the Real Estate. All amounts spent by the Moarigagee lor
insurance or for the rﬂymcnt of Liens shatl become a debt due by the Mortgagor to the Mortgagee and a1 once ﬂaﬂhlc. without demand upon or mestice to che

Maoregragor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove.

As further security for che payment of the Debt, the Mortgagor hercby assigns and pledges to the Mortgagee the following described property, rights, ¢laims,

renrs, profits, issues and revenues:

1. al) rents, profits, issues, and revenues of the Real Euate from time to 1ime accruing. whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, o long as the Maregagor is not in default hereunder, the right 1o receive and retain such rents, profits, issues and revenues;

$. all judgments, awards of damages and settlements hereaker made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or ﬂtﬁcrwiﬁe] ta the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all paymenis for the voluntary sale of the Real Estate, or any part theeeof, in
livu oof the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execure and deliver
vall acquittances for, and appeal from, any such judgments or awards. The Martgagee may apply all such sums so received, or any part thereol, after rhe pay-
muernt of all the Mortgagee's expenses in connection with any proceading or transaction Jescribed in this subparagraph 2, including courr costs and artorneys’
fres, vn rthe Deba in such manner as the Morgogee eleces, or, at the Mongagee's option, the cntire amaunt, or any part thereof, so received may be released or
inay be used to rebuthd, repair or restore any or all of the improvements located on the Real Estare.

The Mortgagor agrees to take good care of the.Real Estate and all improvements focated thereon and nat to commit or permit any waste thereon, and ar all
times o maintain such improvements in as good conditien as they now are, reisonable wear and eear excepted.

Nurwithstanding any other provision of this mortgage or the note or notes evidencing the Debx, the Debe shall become immediately due and payable, at the
option of the Morgagee, upon the conveyance of the Real Eseate, or any part thereol or any interest therein.

The Marnigagor agrees that no delay or failure of the Mortgager to exercise any aption to declare the Debt due and payahle shall be deemed a3 waiver of che
Maorrgagee's right 10 exercise such option, eicher as to any past or present defaule, and it is agreed that no terms or condivions contained in this mortgage may be
wiived, altered or changed excepe by a written instrument signed by the Mortgagor and signed on behalf of the Mostgagee by one of ics officers.

Alrer defaule an the pare of the Morgagor, the Mortgagee, upon hill filed or other proper legal proceeding being commenced for the foreclosure of this more
sige, shall be eatitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, 1ssues, revenues and profits of the
Lead Estate, with pawer to leas: and contrel 1the Real Estate, and with such ather powers a3 may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebredness evidenced by the promissory note or notes
referred o hereinbefore and ony and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mongagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest therean, and fullills all of ics
obligatiots under this maregage, this conveyance shall be null and void. But if: (1) any warranty ar representation made in this mortgage 15 breached or proves
(alwe i any morcrial ri:s[n.*-:tﬁ?; Jdefoult is made in the due performance of any covenant or agreement of the Mortgagor under this morigage; (3) default is made
i the payment te the Mongagee of aay sum paid by the Mortgagee under the authority of any provision of this morigage; (4} the Diebt, ur any part thereof, re-
munns unpaid st maturivy; (3 the interess of the Mortgagee in IEE Real Estate becomes endangered by ceason of the enforcement of any prior lien or encum-
brance thereon; (6) any seatement of lien is filed against the Real Estate, or any part thercof, under the statuces of Alabama relating to the liens of mechanics and
materkalmen {without regard o the existence or nonexistence of che debt ar the lien on which such statement is based); (7) any Taw is passed imposing or
aurhorizing the impuosition of any specific tax upen this mortgage or the Debr or permitting or autharizing the deduction of any such tax from the principal or
inrerest of the Debr, or by vietue u{:'hiu h any tax, tien or assessment upon the Rueal Estate shall be chargeable against the owner of chis mortgage; (8) any of the
stipulations conrained in this mortgage is Jeclared invalid or inoperotive by any court of competent jurisdiction; (99 Morrgagor, or any of themn {a) shatl apply for
oF consent 10 the appoinement of a reuciver, trustee or liquiddtor thereof or of the Real Estate or of all or a substantial part of such Moregagor's assets, (h) be ad-
jdicared a hankrupt or insolvent or file a valunrary petioon in bankeapoy, (03 il or admit in writing such Mortgagor's inabilivy gi:ncral?v, to pay such Maort-
gaor's debis as they come due, (d) make a general assignment [or the benedit of creditors, {e) file a petition or an answer secking rearganization or an arrange-
mient with creditors or taking advantage of any insolvency law, or (b file an answer admitting the material allegations of, or consent ta, or defaule in answering, a
serition filed against such Mortgagor in any hankroptoy, reorganization or insolvency proceedings; or (103 an order for relief or other judgment or decree shall
{u- eneered Iy any court of compuetent junsdiceion, appraving a petition secking liquidation or reorganization of the Mortgager, or any of them if more than one,
ar appoinkng a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substancial part of Lhe assets of any Mortgagor; chen, upon the
hapening 1.1} apry o or more of said evenes, ae the option of the Moregagee, the unpaid balance of the Debe shall at once become due and payable and this
morigage shall be subject ta firedosure and may be foreclosed as.now provided by law in case of past<Jue mortgages; and the Marcgagee shall be authorized to
ke possession of the Real Estate and, after giving ar Jeast twenty-one days mtice of the time, place and terms of sale by publication once 5 week for three con-
secutive weeks in some newspaper |1uh|i5hl:j in ¢he county in which the Real Escace is located, to sell the Real Estate in frone of the courthouse door of said
cotinty, a public cuery, to the highese hidder for cash, and te apply the proceeds of said sale as follows: firse, to the expense of advertising, setling and conveying
the Real Estate and foreclosing rhis mortgage, including a reasonable attorneys’ fee, second, o the payment of any amounts that have been spent, or that it may
then e necessary to spend, in paying insurance premioms, Liens or ather encumbrances, with interest thereon; third, to the payment in full of the balance of
the [Yebt whether chie same shall or shall at have fuily matured ar the dare of said sale, bur no interese shall be collected Seyand the Jay of sale; and, fauech,
the balance, if any, to be paid o the party or parties appearing of record 10 be the owner of the Real Estate at the time of the sale, after deducting the cost of
asccriaining who is such owner. The Morigagor agrees that the Mortgagee may bid ar any sake had under the terms of this morgage sand may purchase the Real
Esate if the highest bidder therefor. A 1he lorechosure sale the Real Estate may he offered for sale and sold as a whole without first offering icin any other man-
ner or it way be offered for sale and =0ld in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Morwgagee in collecting or securing or attempting to collece or
secure the Debe, or any part thereaf, or in defending or attempting to defend che priority of this mortgage againse nnﬁien or encumbrance on the Real Estare,
unless this mnrtgagc is herein expressly made subject to any such tien or em'um{wanm:; and/or all costs incurred in the foreclosure of this mortgage, either
under the power of sale contained herein, or by vireue of the decree of any court of competent jurisdiction, The full amount of such costs incureed by the Mart-
gaye shall be a part of the Debr and shall he secured by this mortgage. The purchaser at any such sale shall be under no ohligatian to see to the proper applica
tion of the purcl::ﬂsc money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute 1o the pur-
thaser, for and in the name of the Morrgagor, a statutory warranty deed to the Real Estate.

Mural or singular words used herein e designate the undersigned shall be vonserued 1o refer to the maker or makers of this mongage, whether one or more
nanural persons, corporations, issociations, partnerships or other entities. All covenants and ageeements herein made hy the undi:rs:'gnt‘d shall bind the heirs,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 10 the Mortgagee, shall
inure to the benefit of the Morigagee's successors and assigns.

In witness whereof, the undersigned Marrgagor has {have) exccuted this instrument on the date first written above.




ACKNOWLEDGEMENT FOR INDIVIDUALS)
State of Alabama }

—Shelbhy _ County |

l, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that
Marcus F. Browning and wife, Ma

whose namel(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, L hey executed the same voluntarily on the day the same bears date.

Giiven under my hand and official seal this _21gt  day of — _December . 19 _gs

‘H_“.III‘II“."

3 f,'{r e "
ACKNOWLEDGEMENT FOR CORPORATION
Srate of Alabama !
County |
I, the undersigned authority, a Notary Public, in and for said county in said sral::e, hereby certify chat
whose name as of ‘ ,a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal chis day of , 19

5 . : |

—

Notary Public -

My commission' expires!
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