MORTGAGE FORM _

State of Alabama }

ShE]'bI County.

MORTGAGE

THIS IDENTURE is made and entered into this 16th day of December .19 85 by and between
Kyle Dulane Johnson, a single man ;

o

(hercinafer called “Mortgagor™, whether one or more) and Central State Bank (hereinaftee culled
“Mortgagee”). |
|
WHEREAS, Kyle DuLane Johnson, a single man’ E
]

-5

13 {are) juscly Indebeed to the Mortagee in the principal sum of —

Jdollars ($10,419 .00 ) a5 evidenced by that certain promissory nage of even date ﬁewhi wh bears interewt as provided therein, which is
. . ecember 15, 15
payable in accordance with its terms, and which has a final maturity dace of

'! :
This loan 1& payable in 119 monthly payments of $177.75 béginning on January 15, !
1986 with one final payment of $216.37 due on December 15, 1995,

| p
) r . :"
NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debe evidenced by said note and any end all extensions snd ~. 4

rencwals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of [|- :
such debt and interest thereon, Including any extensions and renewals and the intereat thereon, is hereinafier collectively called “Debt™} and the compliance |[7=
with all the stipulations hereln contained, the Mortgagor does hereby grant, bargnin, sell and convey unto the Mortgagee, the bollowing described real estate, || = -
situated in She b4 County, Alabama (said real estare being hereinafier celled “Real Estate™: ""L'-

i g

A parcel of land in the North 1/2 of the Southeast lf&i Fractional Section 20,
Township 22 South, Range 2 West, Shelby County, Alabama, described as follows: |
From the Northwest corner of the NE 1/4 - SE 1/4, Section 20, as Point of Beginning |
run North B8 degrees 34 minutes East for 247.71 feet to a point on the Westerly
right of way line of a paved public road; thence run along said road right of way
1ipe (a chord bearing and distance) South 32 degrees 21 minutes West 45.6 feet;
thence continue along said right of way line (a chord bearing and distance) South
2Z degrees 37 minutes West for 189.2 feet to a point where said right of way line
is intersected by the centerline of an abandonded rnad:cnﬁmnnly known as old
Montevallo=Calera road; run thence along said road centerline South 49 degrees 10
minutes West 145.5 feet to a point intersected by a fence | (if extended); thence
run along sald fence extension, fence proper and an extension of said fence North
16 degrees 15 minutes West 313.5 feet to the North line of the NW1/4-SEl/4; thence

run along the North line of said 1/4-1/4 Section North 88 degrees 34 minutes West
48.3 feet to the Point of Beginning. '

ST

According to the survey of R. B. Perry, P.E. and L.S. Alabama Registration No. 296,
dated July 27, 1985. ;
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Together with all the rights, privileges, tenements, appurtenances and Bxtures appertaining to the Real Estare, all of which shall be deemed Resl Estate and shall
be tonveyed by this morigage.

T(1 HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Martgagor covenanes with the Moregagee that the
Mnna[i;w s lawfully seized in fee simple of the Real Estate and has a good right to sel] and convey the Real Estate as aforesaid: that the Real Estate is free of all

s mbrances, unless otherwise set th above, and the Mortgagor will warrant and forever defend the titlé to the Real Estare unto the Mortgagee, against the
lawbul claims of all persans.

Foir the purpose of further ut:utlnq the payment of the Debt, the Mortgagor agrees 1o: {1} pay all raxes, assessments, and other liens taking priority over rhis
Ik ga%f: {hercinalter {nint’i-.r called *Liens”}, end if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
samw; () keep the Real Estate continuously insured, in such manner and with such companies as may be sarisfactory to the Mortgagee, against \oss by Fire, van-
dalim. malicious mischief and other perils usually covered by a fire insurance policy with standard extended caverage endorsement, with boss, if any, payable 10
the Murtgagee, as its interest may appear; such insurance to be in an amount ar least equal ro the full msurable value of the improvements located on the Real
Estne unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy an all replacements therefor, shatl
he Jdelivered 1o and held by the Mortgagee unti the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may
o be canceled without the insurer giving at least fifteen days prior written notice of such cancellation ro the Martgagee.

The Mortgagor hereby assigns and pledges to the Morcgagee, as further secucity for the payment of the Debe, each and every pelicy of hazard insurance naw or
Letcafter in efiect which insures said improvements, oF any pars thereof, together with alt the right, cicle and interest of the Morrgagor in and o cach and every
s b pulicy, including but not limited to all of the Mortgagoe's ri ht, arle and interest in and ro any premiums paid on cuch hazard insurance, including all
riphits 1o Feturn presmivma. [ the Mortgagor fals o keep the Real Fstate insuced as specified above then, at the election of the Mortgagee and without notice 1o
any person, the Mortgagee may declare the entire Debt due and payable and this mottgage subject te foreclosure, and this mortgage may be foreclosed as
hereinifrer provided; and, regardless of whether the Mortgages declares the entire Debe due and payabie and this moretgage subject to foreclosure, the Maort-
gaye may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefit, ﬁu proceeds from such itsurance (less cost of collecting satne), if coliected, to be credited against the Debt, or, at the election of
tle Mortgages, such proceeds may be used I repairing or reconstrucnn the impsovermnents located on the Reg] Estate. All amounts spent by the Mortgagee for
ieuranse or for the payment of Liens shall become a debe due by the Mortgagor to the Martgagee and at once ayable, without demand upon ot notice to the

Murrtgagor, and shall be secured by the liery of this moregage, and shall bear interest from date of payment by the Morigagee until paid at the rate provided in
the promissory fiote or notes referred to hercinabove.

As furiher security for the payment of 1the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the foliowing described property, rights, claims,
renuts, profits, issues and revenues:

. all rents, profits, issues, and revenues of the Real Estate from time ro time accruing, whether under leases or renancies now existing of herealter created,
reseeving 1o the Mortgagor, so long as the Mortgagor is not In default hereunder, the right to receive and retain such rents, profits, issues and revenues;

1

¢, all judgments, awards of damages and cectlenents hereafrer made resulting from condemnation roceedings or the taking of the Real Estare. or any part
thereof, ungﬂ the power of eminent domain, or for any damage {whether caused by such taking or mEtrwiu] to the Real Estate, or any part thereof, or 1o any
rsphts appurtenant thereto, including any award for change of grade of streets, and all paymerus fat the voluntary sale of the Real Estate, or any part thereof, in
Lew of the exercise of the power of eminem domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor o execute and deliver
valid aquittances for, and sppeal from, any such judgments ot awards. The Morigagee may aliﬂid!_f ofl such sums so received, or any pare thereof, after the pay-
ent uf all the Morigagee's expenses in connpection with any proceeding or transaction descen in this subparagraph 2, including court Costs and attorneys’
fres, on the Debt in such manner as the Morrgagee elecrs, or, at the Mongagee's aption, the entire amount, or any part thereof, o received may be released or
nray be used ta eebuild, repair or resture any or all of the improvemeits lowared on the Real Estate,

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not 1o commil o permic any waste thereon, and at all
Hines Lo maintain such improvements in as good condition a3 they now are, reasenable wear and tear excepeed.

Natwithstanding any other provisian uf this morigage or the note or notes evidencing the Debe, the Debt shall become immediately duc and payable, ar the
oprion of the Murigagee, upan the conveyance of the Real Estate, or any part thereof or any inerest therein,

The Morrgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Martgagee's right 1o exeruise suc ::Tt ion, cither as to any past or present defauly, and it is agreed that no terms or conditions contained in this mortgage may be
waivicl, ahered or changed except by o written instrument signed by the Moegagor and signed on behalf of the Mortgagee by one of its ufficers.

Adrer default on the part of the Morntgagor, the Mortgagec, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-

page, shall be entitled to the appuintment by any campetent court, without potice 1o any party, of & receiver fur the tents, issues, revenues and profits of the
Feal Estare, with power 1 lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPOIN CONDITION, HOWEVER, that if the Mortgagor pays the Debe {which Dbt includes the indebtedness evidenced by the promissery note or notes
referred o hereinbefore and any and all cxrensiuns and tenewals thereof and all interest on caid indebtedness and on any and all such extensiuns arnd rencwals)
od rermburses the Mortgagee for any amoufits the Mortgagee has paid in payment of Liens o insurance premiums, and interest thereen, and fulfills all of s
sbligations under this moregage, this vonveyance shall be null and void. But if: (1) any warranty or represeptation made in this moregage is hreached or proves
false 0 any material respect) [gdrf:m‘u i» made in the due performance of any covenant or agreement of the Mortgagar under this mortgage; {3} default is made
i the payment 1o the Muorigagee of any sum paild by the Mortgagee under the authoriry of any provision of this mortgage; t4) the Deb1, or any past thereof, re-
mairs unpad at maturivyg y the inteeest of the Murigagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
branee thereon; (6) any staremetu of Yicer is Niled against the Real Estate, or any part thereof, under the starutes of Alabama relating te the liens of mechanics andd
raaterialmen (without regard to the cxistence or nanexistence of the debt or the lien un which such. statement is based); (7) any law s passed imposing nr
witharnzing the imposition of any s -eiv tax upon this maregage or the Diebr or prrmitcing or authorizing the deduction of any such tax from the principal or
teeest of the Debt, or by virue uf which any ax, lien or assessment upen the Real Estate shall be chargeable agains the awner of this mortgage; (8) any uf the
aipulations contgined in this morigage 15 declared invalid or inoperative by any vourt of competent jurisdiction; {9 Martgagor, or any of them (a) shal} apply for
o1 cunsent (o Lhe appainement of a cecviver, trusiee ar ligquiditer thereofar wf the Real Estateor of allor a substantial part of such Mortga 2t's assers, {h be ad-
wedic ared a bankrupt or insoslvent or file a volunary petition in bankruptay, &) [ail, or admit in writing such Mortgagot's inability generally, to pay such Moct-
pisgor's debts as they came due, (]} make a general assignment (ur the benelic of creditors, {¢) file 3 petition ar an answer secking reorganizafion or an arfange-
et with erediors or taking advanrage of any insolvenvy taw, or (A file an answer admirting the material allegarions of, or consent Lo, Of default in answering, a
penitien filed against such Mortgagor i any bankruptey, reorganization o1 insalvency proceedings; or {10} an order for relief or other judgment or decree shall
be enrered by any court of comperen jurisdivtion, approving a petitiun secking hiyuidation or recrganization of the Mortgagor, or any of them if more than one,
ar SPPOINENE I FECeIver, trustee o liquidarar of any Mortgagor or of the Real Estate or of all or a substantial part uf the assets of any Mortgagor; then, upon the
happening ol any une or more of said cvents, at the option of the Mortgagee, the unpaid halance of the Debt shall at unce become due and payable and this
murtgage shall be sulyject 1y fore: losure and may be foreclosed asnow provided by law in case of past-due mortgages; and the Martgages strall be authorized o
Lake possession of the Real Estarc and, afier giving at least rweney-one days notice of the time, place and 1eems of sale by publication once a week {for thyee con-
vt utive weeks in same newspaper published in tliu.- county in which the Real Esiate 1s located, 1o sell the Real Estare in front of the courthouse door of said
Cuuny, « public outery, tothe ighest bidder for cash, and 1o apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conwveying
e [Real Estate urel Foreclosing this mortgage, including a reasonable attorneys’ fee: second, 1o the payment of any amounts that have heen sperut, or thao it may
then he necessary 10 spend, in paying insurance premiums, Liens or other encumbrances, with inrerest therenn; third, to the payment ia full of the balance of
the Debt whether the same shail o <hall not have fully matured arc the Jure of sard sale, but no inrerest <hall be callected beyond the day of saie, apud, fourth,
the halance, if any. 1o be paid o the party or pacties appearing of record to he the owner of the Real Escate at the time of the sale, afrer deducting the cost of
astcrroining whis is such owner, The Morigagor agrees that the Mortgagee may bid at any sale had under the terms of this murtgage and may purchase the Real
Eaate if the highest bidder therelor. Arx rhe foreclosure sale the Real Estau: may be offered for sale and sold as a whole without first olfering it in any other man-
per or it may Er; offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable artorneys’ fees, incurred by the Mortgagee in collecting or securing or arcempting to cotlect or
s ure the Debt, or any part thereof, or in defending or attempting to defend the rjrinriw of this mortgage against any lien o encumbrance on the Real Estare,
upless this morigage is herein expressly made subject to any such hen ar eacumbrance; and/or all costs incurred in the foreclosure of this mottgage, enher
uncder the power of sale cont sined herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a parc of the Debt and shall be secured by this mortgage. The puschaser 2t any such sale shall be under nao ohligation to see to the propee applica-
tion of the punﬂaﬂ: money. ln the event of a salc hereunder, the Mortgagee, or the owner of the Debe and morigage, or auctonees, shall cxecute o the pur-
Liaser, for and in the name of the Martgagos, a statutory wiarranty dt.‘:t?tﬂ the Real Estate,

lural or singular words used herein to designare the undersigned shall be construed to refer to the maker or makers of this martgage, whether one or moce
aatural DErsONS, COTPOTALIONS, 1sKM1ATIINS, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heits,

persanal representarives, sUCCessaTs and assigns of the undersigned. and every option, right and privilege herein reserved or secured ta the Morigagee, shall
inure tw the bencfic of the Mortgagee's successors and assigns,

Ih witness whereof, the utdersigned Morrgagor has {have) execured rhis instrument on che date first written abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama ) | :
Shelby County | |1 |
| |

I, the undersigned authority, a Notary Public, in and for said county in said stace, heréby certify that
Kyle DuyLane Johneon, a single man L

whose name(s) is (are) signed 1o the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he _ executed the same voluntarily on the day the same bears date.

(jiven under my hand and official seal this ___16th day of ___December ' , 19 __85
Notary Public Ny
-:':h ."' I
My commission expires: - - L3 \VVENG
2 ade <o
My Coinmiszion Expires Septanibé lg.: S o N :
RV PITO
NOTARY MUST AFFIX SEAL % 2™ el ;
: "'.-r," :: "F‘:Ebﬂ:&' :,{ o
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ACKNOWLEF;GEM ENT FOR CORPORATION
- T

I

State of Alabama } -

County } | | i

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

whose name as of , 8
corporation, is signed to the foregoing instrument, and who is known ta me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, execured the same voluntarily for and
as the act of said corporation.

(Uiven under my hand and official seal this day of ; , 19

Notary Public

. L
My commission expires:

STATE OF il*'*\s,’ﬂ%ﬁfsm' NOTARY MUST AFFIX SEAL

RECDRﬂINi? FEES

Mortgage Tax | s_@zz

_._f"..__ﬂ.linn Q.- Hﬂﬁd Tﬂx
s Mineral Tax

Recording Fee 5 :Z SO

Index Pee /. ols

w_

TOTAL 2302(#.525‘

53 < s T % >
A% 2 < o g o O
a E E < O ] F
- E: P & g T W e K
— 5_5:" 3 s > 3o i
3 2 & i 5 © > : 3.
% < & 8 8 o ( ) A
o 2 - ~t o I_L, -
== =~ (& & ] T, :
: 3 B ¢  ERRC
g = £ & ( )l z .
= A = ¥ o
£ - E-. O kol
gl"\ = pa | o ')l
z — L E- i -
éP . - o ﬁ P g U | Rl
o o =
5 5 2 H < %
T [+ . w
m ® =2
X 9 B a

o AL R M Y e . T e T T




