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’ s Representing St. Paul Titla Insurance Corporation
MORTGAGE-
STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

GLENN COX AND WIFE, SALLY 5. COX

(hereinafter called “Mortgagors”, whether one or more) are juxtly indebted, to
LOYAL JACKSON SMITH AND WIFE, VIRGINIA W. SMITH

(hereinafter called "Hﬂl’tlﬂ'lm", whether one or more), in the sum
of THIRTY TWO THOUSAND AND NO/100TH —-———=—wce— e -

et i e e = Tg] lg TR
{3 32,000.00 ), avidenced by PROMISSORY NOTE OF EVEN DATE.

an And Whereas, Mortgagors sgreed, in incurring said indebtedness, that this mortgage should be given to secure the A
Ezg prompt payment thersct. “%:

g NOW THEREFORE, in consideration of the premises, zaid Mortgagors,
% GLENN COX AND WIFE, SALLY 5. COX vy
= and all ntl:un' executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee tha following described -

E ren] eatate, situated in SHELBY County, State of Alabama, to.wit: .-

Lot 105;f5nuthern Pines, Fourth Sector, as recorded 1n'Hap Book 7, page 68, 1n
the Probate Office of Shelby County, Alabama.
. ! . . i i

This mortgage obligation cannot be assumed without the express written consent
of the mortgage holder. If the property which is the subject of this mortgage
and note executed simultaneously herewith is transferred in any manner what-
soaver, the mortgagee has the option to declare the entire balance of the

indebtedness due and payable unless consent to the transfer 1s given in
advance by the mortgagee.
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Said property is warranted free from all incumbrsnces and against any adverse cll_,im:; except as stated above.
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To Have And To Hold the above granted property nnto the said Martgagee. Mortgagee's successors, heirs, and assigna for-
ever; and for the purpote of further securing the payment of suid inlebtedness, the vndersigned agrees to pay rnil LiiXNes or
assessments when imposed legally upon said premizes, and ahould default be made in the payment of same, the said Mortgagee
miy at Mortgpagee's option puay off the same; and to further secure s indebtedness, first ahove nnmed undersigned aprecs to
keep the Improvements on said real esiate insured apainst loss or dnmage by five, lightning and tornado ifor the fair and
reasunable insurable value thereof, in companies satistaclory ty (he Mortprapee, with loss, if any, payable to saidd Mortgagee,
as Mortgagec’s interest may uppear, and e promptly deliver szl palicvies, or any renewal of suwid paolicies to ~uid Morigague;
and if undersigned fail to keep said properly iasurad as above specified, or fadl to deliver snid insurance policies to said Mort-
gagee, Lthen the said Mortgugee, or assigns, may at Mortgigee's option insure snid property for said sum, for Mertgngee's
own bencflit, the policy if collected, to be credited on said indebteriness, less cost of collecting sume; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payabie.

Upon condition, however, that if the said Mortgager pays said indebtedness, and reimburses said Mortrajgee or assigns
for any amounts Mortgagees mny have expended for taxes, assessments, and insurance, and interest Lhercon, then this con-
veyance ta be null snd void; but :hould default be made in the paymoent of any sum cxpended by the said Morteapges or as-
signs, ur should raid indebtedness hareby secured, or any part iliereof, or the inferest thereon. remain unpaid at maturity,
or should (he interest of said Mortgagee or agsigas in said property become endangercd hy reason of the enforcement nf
atiy prior lien or ineumbrance thereon, so as to endanger the debt hereby secured, then i any one of said events, the whole
of said indebredness hereby seeured shall at ohee became due and payable, and this mortgage be subject to forcel sure as now
provided by taw in case of past duc morlgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by puh-
lishing once a week for three consecutive wreeks, the tiwe, place and terms of sule, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en massc as Mortgagee, ngents ar assigns deem besl, in front of
tne Court Houre door of said County, {(or the division thereof} where said property is located, at public cutery, to the highest
bidder for c¢esh, and anly the proceeds of the sale: First, to the expense of advertising, selling and conveying, including n
rensonable attorney's fee: Sceond, to the payment of any amount: that may have been expended, or that it may then he neces-
sary to expend, In paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the sume shall or shall not huve fully matured at the date of said sale, but no interest shall be
collected bryend the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgapor and undersigned
further agree that said Mortgapce, agents or ussirns may bid at said saie and purchase said preperty, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mertgage in hancery, should the same be so foreclosed, said fee to be a part of Lthe debt herchy secured.

IN WITNESS WHERE{}F*E}]E_ undersig_r:ed
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GLENN COX AND WIFE, SALLY S. COX

have hereunto aet THEIR signaturdg » 19 85
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Lo I, THE UND IGNED » & Notary Public in and for said County, in said State, e

hereby certify .nat GLENN COX AND WIFE, SALLY S, COX "
2 R B S _“'1‘
S TS ATE AL -{J g:
whose nameS ARBigned to the foregoing conveyante, and who ARE Luow.s i ‘weknowledged: before 7 this day, ".__
that being informed of the contents of the rOMVCYANRC: THEgmcuted the :arr vo' arily on the -:Iiay tf:e sameqiél';s, date. _
Given under my hand and official scal this ‘iZiL day of NOV ER : TQ‘?’} hﬂ"'_'j JV ;1 ;E
- — &&_ Q ﬁi @tﬂﬁf@wc-_f
THE STATE of " B

COUNTY } T
I, + 4 Notary Public in and for said County, in said State,

hereby certify that

whose name as of

A corperation, is signed to the foregoing conveyance, nnd who is known to me, acknowledged befare me, on this day that,

heing informed of the contents of such conveyance, he, as such officer and with full aulhority, executed the same voluniarily
for and as the act of said corporation,

Given under my hand and official seal, this the day of 19
...................................................................................... » Notary Public
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