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State of Alabama This tnstrad “ﬁa—..._ds._

& >3 -

Shelby

County. .
THIS IDENTURE is made and entered into this 26th day of December 19 835 by and between
_ Jeff Beaty and wife, Gala Beaty
ihereinafter called "Mortgagor™, whether anc or more) and __Central State Bank (hereinafrer called
"Morgagee™).
WHEREAS, Jeff Beaty and wife, Gala Beaty

s (are) justly indebred to the Mortagee in the principal sum of Eighteen thousand six hundred seventy-one and 56/100

Jdollars ($ 18,671. 56 | as evidenced by that cartain promissory note of even date herewith, which bears interest 8s provided therein, which is
payable in accardance with |ts terms, and which has final maturity date of _ _December 28, 1990 |

This loan is payable in 59 monthly payments of $454.80 beginning on January 28,
1986 with one final payment of $442.18 due on December 28, 1990.

NOW, THEREFORE, in consideration of the premises, and ro secore the payment of the debt evidenced by said note and any and all extensions and
rencwals thereof, or of any part thereof, and al) interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
cuch debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafrer collecrively called “Debt™y and the compliance

with ail the stipulations herein contained, the Mortgagor does hereby grant, bargain, sel! and convey unto the Mortgagee, the fullowing desoribed real escate,
sipuated irﬁl__She.lhy County, Alabama (said real estare heing hereinafter called “Real Estare™:

Commence at the Northeast corner of Section 5, Township 24 North, Range 13 East
thence run Southwardly along the East line thereof for a distance of 1,546.85
feet to the centerline of the Southern Railroad; thence turn an angle to the
right of 143 deg. 57 min. 47 sec. for a distance of 525.99 feet for the point of
beginning; thence turn an angle to the left of 73 deg. 32 min. 47 sec. for a
digtance of 135.89 feet; thence turn an angle to the right of 96 deg. 33 min.

19 gec. for a distance of 159.60 feet to the centerline of a dirt road; thence
turn an angle to the right of 85 deg. 10 min. 36 sec. for a distance of 133.43
feet as measured along said centerline; thence turn an angle to the right of 94
deg. 04 min. 18 sec. for a distance of 155.35 feet to the point of beginning.

gituated in Shelby County, Alabama. i
I

According to the survey of Karl Hager, L.S. Reg. WNo. 11848, dated April 15, 1985.

~miral State Bank
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining ro the Reat Escate, al! of which shall be deemed Real Estate and shall
be conveyed by cthis mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, irs successors and assigns forever. The Mortgagor covenants with the Mortgagee thar the

Morragor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Escate as aforesaid; that the Real Estave is free of all

envumbrances, unless otherwise sct forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

Fur the purpose of further mcuring the payment of the Debe, the Morntgagor agrees to: {1) pay all vaxes, assessments, and other liens raking priority over this
murtgaﬁu {heecinafier jointly called “Licns”), and if default is made in the payment of the Liens, or any part thereol, the Mortgapee, at its option, may pay the
same; (1) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 1o che Monigagee, against loss by fire, van-
dalism, mahicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Morrgagee, as its interest may appear; such insurance (o be in an amount at least equal to the full insurable value of the improvements locared oo the Real
Estate unlfcu the Mortgagee agrees in writing that such insurance may be in a lesser samount. The original insurance policy and all replacements therefar, shall
he delivered to and held g:rctlu Maortgagee until the Debr is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation 1o rhe Mortgagee.

The Mortgagor hereby assigns and pledges 1o the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in effece which insures said improvemenes, ar any pare thereof, together wich all the right, tiele and interest of the Mortgagor in and o each and every
such policy, including but pot limiced 1o all of the Morwgagor's righe, citle and interest in and to any premiums paid on such hazard insurance, includiog all
rights to recurn premiums. if the Mosegagor fails 1o keep the Real EF:italt insured as specified above then, at the ¢lection of the Mortgagee and without notiee ta
any person, the Mortgagee may declare the entire Debt duc and payable and this mortgage subject 1o foreclosure, and this maortgage may be foreclosed as
hereinafter provided; and, ¢ less of whether the Mortgagee declares the entire Debt due and payable and chis mortgage subject 1o foreclosure, the Maort-
gagee may, Eut shall not be cbligated to, insure the Real Estate for its full insurable value {or for such lesser ampunt as the Mortgagee may wish) against such
ri:it: of loss, for its own benefit, the proceeds from such insurance Qess cost of collecting samel, if collected, o be credited against the Debr, or, ar the elecrion of
the dMortgagee, such proceeds may be used in repaiving or reconstructing the improvementcs locared on the Real Estate. All amounts spent by the Mortgagere lor
insurance or for the FE?I‘MHI of Licns shall become a debx due by the Mortgagor to the Mortgagee and at once Eﬂ\rablc. without demand upon or notice to the

Murtgagor, and shall be secured by the lien of this moregage, and shall bear interest from date of payment by the Mortgagee unti! paid at the rate provided in
the promissory note or notes reflerred to hereinabove.

As further security for the payment of the Diebt, the Mortgagor heceby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, prafies, issues and revenues:

I all renes, profies, issues, and cevenues of the Real Estate from rime 1o time accruing, whether under leases or tenancies now existing or hereafter created,
rescrving o the Morigagor, s lung as the Mortgagor is not in default hereunder, the right to receive and retain such renrs, profis, issues and revenues;

2. all judgments, awards of demages and serclernenus heresfier made resulting from condemeation proceedings or the taking of the Real Estace, or any part
thereol, under the power of eminent domain, or for any damage (whether caused by such taking or ctherwise) 1o the Real Estate, ar any part thercof, or to any
rights appurrenant therero, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execure and deliver
vahd acquirtances lor, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
mest wf all the Mortgagee's expenses in vconnection with any proceeding or transaction described in this subparagraph 2, including courr costs and atrorneys’
fees, an the Debt in such manner as the Martgagee eleces, or, at the Morgagee's option, the entire amount, or any part thereof, so received may be releused or
may be used o rebuild, repait or restire any or all of the improvements located on the Real Estate.

The Morrgagor agrees ta take good care of the Real Estate and all improvements located thercon and not to commit er permit any waste thereon, and ac all
times to maintain such improvements o as_good condition as they now are, reasonable wear and rear excepred.

Natwithstanding any other provision of this mortgage ar the note or notes evidensing the Debe, che Beba shall become immediately due and payable, at the
ephen of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Maorrgagor agrees thar po Jdelay or {ailure of the Morcgagee o exercise any option 1o declare the Debr due and payable shall be deemed a waiver of the
Murtgapee's right to exercise such nginn. either as to any past or presen. default, and it 15 agreed that no terms or conditions contained in this moregage may be
waived, aliered or changed excepe by o written instrument signed by the Mortgagor and signed on behalfl of the Morigagee by one of its ufficers.

Afier defauh an the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal procecding being commenced for the fareciosure of this mort-
Eﬂgr. shall be enritled to the appeintment by any competent court, without notive to any party, of a receiver far the renes, issues, revenues and profits of the
cal Estate, with power ro lease and control the Real Estate, and with such ather powers as may be deemed nevessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referred ta hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and an any and all such extensions and renewals)
and reimburses the Martgagee for any amouwnts the Morigagee has paid in paymenr of Liens or insurance premiums, and interest 1thereon, and fulfilis all of irs
ubhgarens under this mortgage, this conveyance shall be null and void. But if: (1) any warraney or representation made in this morngage is breached or proves
lalse in any maresial respect; () defaulo 1s made in the due performance of any covenant or agreement of the Martgagor under this mortgage; (Y defaule 15 made
iy the payment i the Morggager of any sum paid by the Mortgagee under rhe authority of any provision of this morgage; (4) the Debs, or any part thereol, re-
mans unpaid at maranty; (5 the incerest of the Morntgagee in tEu: Real Estate becomes endangered by reason of the enforcement of any priar lien or encum-
Brance thereon; {6) any scatement af hesos filed against the Real Estate, or any part theeeof under the starures of Alabama relating to the liens of mechanics and
materinlmen (without regard o the existenwe or nonexistence of the debt ar che lien on which such statement is based); {7} any faw 15 passed imposing or
authorizting the impaosician of any speafic tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Deba, or by virgue ufj:hu h any tax, lien or assesstment upon the Real Estare shall be chargeable against the owner of chis morrgage; (8) any of the
stipulations cantained in this morigage is declared invalid o inoperacive by any court of comperene jurisdicrion; (9 Moregagor, or any of them (al) shall apply for
or consent 1o the appoinement of o recerver, trustee or liguiddoor thereof or of the Real Estate or of all or a subscantial part of such Mortgagor’s assets, {h) be ad-
judicated a bankrup or insolvent or file a volunsary peticion in hankrupeoy, G0 il or admin in writing such Morgagor's inabiliny g-:-m:rnlri"u. te pay such Mort-
gagor's debis as they come due, (d) make a general assignment for the benefit of credicors, te) Bile a petition or an answer seeking reorganizarion or an arrange-
ment with credicors or taking advantage of any insolvency law, ar {0 file an answer admitring the material allegations of, or consent to, or Jdefault in answering, o
wotion hled against such Moregagor in any bankruptoy, reorganization or insolvency proceedings; or [10} an order {or relief or other judgment or decree shall
w entered by any court of competear Jurisdiction, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if mare than one,
er apponning a receiver, trustee or figudator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Morrgagar. then, upon the
hagpening u? sty one or more of said events, at the option of the Mortgagee, the unpai! balance of the Debe shall 2t vnee become Jue and payable and this
mortgage shall be subjece to foredlosure and may be foredbosed as.now provided by law 1o case of pase-due mortgages; and the Morntgagee shall be authorized 1o
ruke possession of the Real Estate and, after giving at least twenty-one days norice of the time, place and cerms of sale by publication once a week for three con-
sed utive weeks in some nowspaper puhllahrj)ln ﬁw county in which the Real Estare is located, o sell the Real Estate in frone of the courthouse door of said
ottty , w puiblic outory, to the highese bidder for cash, and 1o apply the proxceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonahle atrorneys’ fee, second, to the payment of any amounts that have been spent, or that it may
then be necessary to spendd, in paying mmsurance premiums, Liens or other encumbrances, with interest thereon; third, 1o the payment in full of the balance of
the el whether the same shall or shatl nor have fully matured at the dare of said sale, but no interest shail be collected beyand the day of sale; and, fourth,
the balance, if any, to be pald ¢ the party or parties appearing of record to be the awner of the Real Estate at the time of the sale, afrer deducting the cost of
asc erinning who is such awner. The Mortgagor agrees thar the Morigagee may bid ar any sale had under the zerms of this mortgage and may purchase the Real
Escate of the highess bidder therelor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole withour fiest offering it in any other man-
ner or it may be offered for sale and =olld in any other manner the Mortgagee may elecs.

The Mortgagor agrees 1o pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attermpring to coltece or
secure the Deb, ar any part thereof, or in defending or artempting o defend the prioricy of this mortgage against anf?irn or encumbeance on the Real Estare,
upless this muartgage is herein expressly inade subject ty any such lien or rncuml‘nrance; and/cr all costs incurred in the foreclosure of this morigage, either
uinder the power [.}53]1' contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount ol such costs invurred by the More-
gagee shall be a part of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see ro the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of che Debt and morigage, or auctioneer, shall execute to the pur-
chiser, for and in the name of the Martgagor, a statutory warranty deed o the Real Estate.

[Mural or singular words used herein 1o desipnate the undersigned shall be construed to refer ta the maker or makers of this mortgage, whether one or more
natural persoms, corporations, aswocianions, parenerships or other enties. All covenants and agreements herein made by the undffs::ijntd shall bind the heirs,

persotual representatives, successors and assigns of the undersigned; and every oprion, right and privilege herein reserved or secured e the Motigagee, shall
inure ta the benefit of the Mortgagee's successors and assigns.

[ witness whereof, the undersigned Maortgagor has thave) executed this instrument on the dare figg written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama } "_ r

Shelhy  Coumty ! ;

I, the undersigned authority, a Notary Public, in and for said county in said state, hcrc‘av certify thac

Jeff Beaty and wife, Gala Beaty L

whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ he.y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __26th  day of .____Decemher J19___ 8BS .
. .,ﬂ-h-“””"“'l-

N} | Notary Public - [.-eteee 0.

Mﬁﬂmmissiun :xlpirtsz RIS Y8

lssion Expires Septembdr 16,

- :
-
]

NOTARY MUST I.H.FFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama } '
County ] l

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of : ' .
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
£ rmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal cthis day of ! , 19

'\'I ’fﬁiﬂg@_\ﬁﬁq NN | |
\ o 11 ’ A : Notary Public
; -~ !
' My commission expires:
SHELSY €0, |
SWEOERET TS, o - |
1CER LT was it I
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