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This inetrument was prepared by

State of Alabama . Lot S (Bﬁ:.L
——-ahelby ____ _____ County. :

L]

MORTGAGE

THIS IDENTURE is made and gntered into this 12th day of December , 19 85 by and between

. = L A L Ene chale R “ha g M DY 1 i g £ BNd HNel AL I A single man

( ﬁreinaﬁ ar c}nlled “"Mortgagor”, whether ane or more) and Central State Bank (hereinafter called
oregagee”),

|
i
|

wrereas,  Jeff D, Falkner and wife, Janice McCormick Falkner ﬁnd'Henry Mikul, Jr.

i

is[IrrliustlvInd:bttdmthth‘lnﬂagftinthtprincipallumnf_s.ix_t_)Lthnuﬂnnd and 0G/100 -—- | T ———

dollars (¢ 60, 000,00 } a3 evidenced by that certain promissory note of even dme herewith, which bears interest 85 provided therein, which is
payable in sccordance wich its terms, and which has a final maturicy dave of June 10, ' , 1996 .

This loan has a maturity date of June 10, 1986, at which time the interest on the
note will be paid and principal will be refinanced on an amortization note for 10
yvears, with a variable rate @ 4% over the CSB CD rate at that time.

—ny.

U

|
NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and inrerest chereon, including any extensions and renewals anud the interese chereon, is hereinafter collectively called "Debe) and the compliance

with all the :éiﬁula]l:iﬂm herein contained, the Mortgagor does herehy grant, bargain, self and convey unto the Mortgagee, the following described real estate,
sitvated in e.by County, Alabama (said real estate being hereinafter called “Real Estare™):

Parcel A:; ;
That part of the SE% of the SW; of Section 36, Township 21 South, Range 1 East,

in Shelby County, Alabama, which lies North and West of Flat Branch and sbove the
397 contour of Lay Lake.

CONTO

|

S '
Situated in Shelby County, Alabama. :
|

According to survey of H. Joe Mullins, Reg. No. 12709, Dated June, 1985

n¥rol State Bank
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Cil.ra, Al. 35040 |
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Together with sl the rights, privileges, tenements, appUrtEnances and fixtures appertaining to the Real Eﬂitlt, ol of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

1O HAVE AND TO HOLD the flesl Estate unto the Mortager, its successors and assigns forever. The Mortgagor covenants with the Morigagee that the
M +nagi::-r s tawfully seized in fee simple of the Regl Estare and has a good right to scll and convey the Real Escate as aforesaid; that the Real Estate is free of all

1 umbrances, unjess otherwise set forth ubove, and the Mortgagor will warrant and forever defend the titlé ro the Real Estate unto the Morigagee, sgainst the
lawhul claims of all persons. '

Far the purpose of further securing the payment of the Debt, the Mortgagor agrees Lo {1} pay all taxes, assessTnents, and other liens taking priotity over chis
MO Igage (hereinafrer { intly called “Liens”), and if default is made in the payment of the Liens, or any part chereof, the Mortgagee, at its aption, may pay the
sarne: (2) keep the Real Estace continuously insured, in such manner and with such companics as May be sarisfactory to the Mortgagee, against loss by fire, van-
Jalisra, malicious mischief and other perils usually covered by a fire insurance policy with scandard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, a8 its interest MAY 3ppear; such insurance to be in an amount at least equal to the full ‘nsurable vatue of the improvemncnts located on the Real
I.1ate unless the Mortgagee sgrees in writing that such insurance may be in a lesser amount. The origina} insurance palicy and all seplacements therefor, shall
e dehivered 1o and held the Mortgagee until the Debr is paid in full. The original insurance policy and all replacements cherefor must provide that they may

ot be vanceled without the insurer gIVIng at Jeast fifteen days prior written notice of such cancellation to the Mortgagee.

T he Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debx, each and every policy of hazard insurance now or
lereafrer in effect which insures szid impeovements, OF any part thereof, together with all the right, title and interest of the Mortgagor in and to cach and every
sich policy, including but not limited to all of the Mort gor’s right, citle and interest in and to sny premiums paid on such hazard insurance, including all
nights to return premiums. If che Mortgagor fails to Leep the Real Estate insured as specificd above then, at the clection of the Moregagee and without patice (o
any person, the Mortgagee may declare the entire De due and payable and this morigage subject to foreclosure, and this mortgage may be foreclosed as
hereinafer provided; and, reﬂrd’lca& of whether the Mortgages declares che entire Debt due and payable and this mortgage subject 1o loreclosure, the Mon-
gaicc may, but shall not be abil ted to, insure the Real Estate for its full insurable vatue {of for such lesser ampunt a5 the Mortgagee may wish) against such

risks of hoss, for its owi benefit, the procecds from such insurance {less cost of collecting same), if collected, 1o be credited against the Diebt, or, at the clection of

the Mortgages, such proceeds may be used in repsiring of reconstructin the improvements focated on the Real Estate. All amounts spent by the Mortgagee for
msurance or for the payment of Liens shall become & be due by the Mortgagor to the Mortgagee and at once ‘:aarablc. wAthout demand upon or potice to the

hMurtgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morgagee unti! paid ar the rate provided in
(he promissory note or notes veferred to hercinabove. -
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As further security for the payment of the Deelbx, the Mnr::ago.rhtrchy assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profics, iasucs and revenues: Lo

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases ot tenancies now existing of hereafter created,
rcserving to the Morigaget, 1© long as the Morigagor is not in default hereunder, the right to receive and recain such rents, profits, issues and revenucs;

2. alf judgmenus, awards of damages and sectiements heceafter made resulting from candemnation proceedings o the taking of the Resl Escate, O any part
thereof, undet the powet of eminent domain, of for any damage (whether caused by cuch raking or otherwise) to the Real Estate, or any part thereot, or 1o any
rights appurtenant thereto, including any award for change of grade of streets, and all payments {or the voluntary sale of the Real Estate, or any part thecewf, in
ficu of r.ll.fut excrrise of the power of eminent Jdomain. The Moregagee is herchy suthorized vn hehalf of, and in the name of, the Mortgagor Lo exccute and deliver
valid acquittances fot, and sppeal from, any such judgments ar awards. The Morigagee may @ ply ail such sums s> received, or any part thereof, after the pay-
ment of all the Mortga ce's EXpUOSes iN LONOCCHON with any proceeding or rransaction ducri';rc in this subparagraph 2, including court costs and atiorneys'
fces, on the Debt in such manner as ¢che Morrgagee clects, or, at the Morrgagee's opxion, che entire amount, or any part chereof, so received may be released or
nay be used to rehuifd, repait or restore any or all of the improvements located on the Real Estate.

The Mortgagar agrees 1o take good care of the Real Estare and all improvements located thereon and ot to commil of permit any waste thereon, and at BlY

rimes to maintain such improvements in as good condition as they now are, reasonable wear and teat excepted.

Matwithsanding any other provision of this mortgage or the DOIC OF ROICS evidencing the Debx, the Debt shall become immediately due and payable, &t the
ppticn of the Mortgagee, upon the conveyance of the Real Estatc, ot any part therepl or any interest thersin.

The Mortgegor agrees that no delay or failure of the Mortgagee to exercise any aption o declare the Debe due and payable shall be deeraed a waiver of the
Maoregagee's Fight to exercise such optian, vither as 1o any past or present default, and it 15 agreed that no teams o7 conditions contained in this Mortgage meay be
waived, altered or changed except by @ writeen instrument signed by the Muctgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer defauk on the part of the Mortgagor, the Mortgagee, upen bill filed or other proper legal proceeding heing commenced for the foreclosure of this mort-
-ﬁnge. hall be entitled to the appointment by any competent Lourt, without ootive to any party, of a receiver for the rents, 1ssues, revenues and profits of the
cal Escate, with power 10 lepse and vontrol the Real Estate, and with such other powers a3 may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt iwhich Delbx includes the indebtedness evidenced by the promissory note or noted
referred ta hereinbeiore and any and all extensions and rencewals there of and o1l interest on said indebredness and on any and al} such extensions and rencwals)
o reimburses the Mortgagee for any amounts the Murigagee has paid in paymcnt of Liens of insurance premiums, and interest thereon, and {ulfills all of its
sligations under this morigage, this conveyance shall be null and void. Bue if: (1) any warranty ot represcntation made in this morigage s breached or proves
{slse in ony material respecty (3} default is made in the Jue pecincmancc of any covenant or RgIECMENt of the Moregagor under this mortgage: (3) default is macde
i the payment 1o the Morggagee of any sum paid hy the Morigagee snder the autharity of any provision of this morigage; (4) the Debt, or any part thereof, re-
mains unpaid at marurity; y the incerest of the Mortgagee in the Real Estate becomes endangered by reason of the enforceraent of any prior lien ot encum:
hrance thereon; (6} any statemuin of lien is filed against the Real Estate, or any part thereol, under the statutes of Alabama relating to the liens of mechanics and
materialmen (without regard 10 the cxisence af nonexistence of the debt or the lien on which such starement is based); {7) any law is passed impasing o7
authorizing the imposinon of any specific tax upon chis mortgage or the Debu or permitting or authorizing the deduction of any such tax from cthe principal of
nrerest of the Debw, or by virrue o whivh any 1ax, hen or assessment upon the Real Estate shall be char cable against the vwner of this mortgage; 'lﬁﬁ any of the
stipulations comained in this morigage is debared invalid or inoperarive by any «ourt of competent iul’ilgil:l:iun;. {0) Mortgagor, OT any of them {a) shall apply for
or consent ta the appointment of a receiver, trustee or liuiddtor thereuf o of the Real Estate or of all or a subst antial part of such Motigagor's assets, {b} be ad-
judicated a bankrupt or insolvent o file a voluptary petition in bankruptey, &1 fail, or admit in writing such Mortgagor's inability g:n:raIﬁ: 1o pay such More-
gagor's debrs as they tome due, (Y make a general sssignmonit far the henefit of creditors, {€) file a petition or an answer secking rraTganization of an arrange-
ment with vreditors or raking advaneage of any insolvency law, or (f) file an answee admitting the material alleganions of, or consent 1a, or default in answering, &
L‘:Et ion fited against such Morrgogor i any hankruptey, reutganization of insulveny proceedings; or (10) an order for relief or other judgment ot decree shall

¢ entered by any court of comperent Jurisdiceion, ApProOving a perwion seeking liguidation or reoTganitation of the Mortgagor, Or any of them if more than one,
or ApPOLRLING B Feveiver, trustue of liquidatar of any Mortgagoer or of the Real Estate or of sll or a substantial part of the assets of any Morigagor; then, upon the
happening uf any one of more of said cvents, at the option f the Mortgagee, the unpaid balsnce of the Debt shall at once become dur and payable and this
mortgage shall be subjevt to foreclosure and may he foreclosed as.now provided by law in case of past<luc mortgages. and the Mortgagee 5hall||::‘:c authorized (o
eake possession of the Real Escate and, afver giving at least rwentyone days notice of the rime, place and terms of sale by publication once a week (or three con-
sevurive weeks in some DEWSPApCT puhlishc& in the county in which the Real Estate is bocated, 1o scll the Real Escate in front of the courthouse door of said
cuunty, @+ public outLry, 1o the highest bidder for cash, and 1o apply the proceeds of said sale as follows: firse, to the expense © advertising, selling and conveying
che Real Estare and foreclsing vhis mortgage, including 8 reasonable aorneys’ fee; econd, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in pAYINg tnsusance premiunms, Liens of ather encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured at the date of said sale, but no inverest shall be collecred beyond the day of sale; and, fourch,
Lhe balance, if any, to be paid to the party of partics appearing of record to b the owner of the Real Estate at the rime of che sale, afrer deducting the cost of
asceriaining who is such owner. The Maregagor agrees that the Morigagee may hid ac any sale had under the terms of this mortgage and may purchase the Real
Estate if the highest bickler therefor. At the {oreciosure sale the Real Estate may be offered for sale and sold as a whole without firse offering it in any other man-
nur or it may gu: offered for sale and sold in any other manoce the Morigagee may elect.

The Mortgagor agrees 10 pay all cosrs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting OF S£CUring of artempring to collect or
sccure the Debe, or any part chereal, or in defending or atcempting to defend che riority of this mortgage against anﬁien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such lien or tnr;um[:ranct; and/or all costs incurred in the foreclosure of chis morcgage, cither
snder the power of sale contained herein, or by virue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debt and shall be wecured by this morigage. The purchaser at any cuch sale shall be under no obligation Lo sce to the proper applica-
tion of the purchese money. le 'he event of a sale hereunder, the Mortgagee, or the owner oi the Debt and mertgage, o auctioneer, shall execute to the pur-
haser, far and in the name of the Mortgagar, 8 siatutery warraoty deed to the Real Estate.

Plural or singular words used herein to designste the undersigned shall be construed to refer to the maker or makers of this ortgage, whether one or more
natural persons, COrPOrations, assi jations, parinerships o other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

personal representaives, successors and assigns of che undersigned; and every option, right and privilege heren reserved or secured ta the Marigagee, shall
inure to the benefit of the Mortgagee's suscessors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrumént o the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUALIS)

State of Alabama } |
__Shelby County | !

1, the undersigned authority, 2 Notary Public, in and for said county in said state, hti:r:b-,r certify that

Jeff D. Falkner

and

December 19 83

Given under my hand and official seal this 12¢h  day of

Tl
whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
‘hat, being informed of the contents of said instrument, .LheY_ executed the same voluntarily on the day the same bears date.

My commission expires:

J-DY-8 . e

NOTARY MUST AFFIX SEAL \13:\ s
| Sl e -~

. §a 1 BEE o
It g = "t
I ; -—t . q | ....J .
ACKNOWLEDGEMENT FOR CORPORATION 2 *(‘; { 0Q )
. -E"_, ::} ! ;

' E.-' : :': f{ ":r
i} State of Alabama ! o/ .- .

County }

1, the undersigned authority, 2 Notary Public, in and for said county in said state, Hereb-,r certify that

whose name as of

as the act of said corporation. _

Given under my hand and official seal this day of , 19
R e i - f

kY N

a | |
r I
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

. Notary Public

My commission expires:

af AL A, SHELBY €o.
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