This Instrument was prepared by 53’5 d

(NATR) ..o eecrersirsasanen errrasEEA g ARE A TR R EY

(Address).......... FOST OFFICE BOX 100, PELHAM, ALABAMA 35124

FIRST AMERICAN BANK OF PELHAM .

P prergeepepepepaeeraepery eI YT T FE NI L RIS L EX LR LY R DL TT LD L BT L TE LA Ll e T T I T TR T AL LR LRI IR ER SR LI IR LAY R L oL L LR L LY L]

EfFEEFERAA L] - o ko

[, hddrEtirpppinninnidddtan s Y FEFF A PR pn AR pd kR R npanppputd ph b F N r iR Fb AT R AR FA R

Form 1-1-22 Rev. 1-88 !

MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA

COUNTY SHELBY }

oo U060 m217

KNOW ALL HEH'_ BY THESE PRESENTS: That Whereas,

ROBERT D. TOLBERT AND WIFE, PATRICIA TOLBERT

{hereinafter called “Mortgagors”, whether one or more} are .j-uutlr indebted, to

FIRST AMERICAN: BANK OF PELHAM ;
]‘ I r
(hereinafter called “Mortgages”, whother one or more), in the sum
of Seventy-five Thousand Five Hundred Twenty-one and 20/100======= e — wm == =Dgllars
(3 ), evidenced by 2 single payment note due on demand, but if no demand is

made the note is due on July 8, 1986 with interest at 13.00%, including any and all
advances thereunder and renewals thereof. i
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this morigage should be given to secure the prompt TR

payment thereof, . .

300K

NOW THEREFORE, in consideration of the premires, sald Mortgagors, |
ROBERT D. TOLBERT AND WIFE, PATRICIA TOLBERT

| .
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
real estate, situated in Shelby . ' County, State of Alabama, to-wit: -

o
d oy
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A parcel of land located in the NW 1/4 of the SE 1/4 of Section 25, Township h’{f=‘Lfﬁ

21 South, Range 3 West, Shelby County, Alabama, more particularly described as -t
follows: |

Commence at the Northeast corner of said Quarter—guafter Section, thence in a
westerly dlrection along the Rorth line of said quarter-quarter section a distance
of 787.4% feet; thence 92 degrees 40 minutes 04 seconds left in a southerly direction
a distance of 586.01 feet to the point ¢of beginning; thence continue along last
described course, in a southerly direction a distance of 210.0 feet; thence 90
degrees right in a westerly direction a distance of 210.0 feet; thence 90 degrees
right in a northerly direction a distance of 210.0 feet; thence 90 degrees right in
an easterly direction a distance of 210.0 feet to the point of beginning.

ALSO: A 30 foot right of way for the purpose of ingress, egress and utilities,

15 feet on each side of the following described centerline; Commence at the
Northeast corner of the Northwest Quarter of the Southeast Quarter of Section 25,
Township 21 South, Range 3 West, Shelby County, Alabama; thence run West along

the north line of said quarter-quarter section a distance of 787.45 feet; thence
turn left 92 degrees 40 minutes 04 seconds a distance of 796.01 feet; thence turn
right 90 degrees 00 minutes 00 seconds a distance of 210.0 feet; thence right 50
degrees 00 minutes 00 seconds a distance of 80.0 feet to the beginning of said
centerline; thence turn left 57 degrees 26 minutes a distance of 43.0 feet; thence
turn right 20 degrees 00 minutes a distance of 145.0 feet; thence turn left 31
degrees 32 minutes a distance of 42.0 feet; thence turn left 14 degrees 35 minutes
a distance of 160.0 feet; thence turn left 05 degrees 17 minutes a distance of
107.0 feet, more or less, to the Easterly side of Shelby County Highway #12.

Situated in Shelby County, Alabama. .
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To Have And To Hold the above granted properiy unto the said Hnrtingu, Mortgagee's successors, heirs, and sssigns for-
ever; and for the purposs of further sec :? the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Morigages
may at Mortgagee's n pay off tga same; and to further secure sald indebtedness, first above named undersigned agrees to
keap the improvements on sald real estats insured aguinst loss or damage by fire, lightning and tornado for the famir and
reasonable insurable value thereof, in companies satisfactory to the Morigages, with loss, if any, payable to said Mortgages,
as Mortgagee's intareat may appear, and to promptly deliver said policies, or any rnnawni of sm& policies to _anid Mortgagee;
and if umﬂrnignad fail to I:eap said property insured ms above specified, or fail to deliver sald insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mort agee’s option insure said Frnp_ert;r for maid sum, for Mortgages's
own benefit; the policy if collacted, to ba credited on said Indebtedness, less cost of collecting same; all amounts 8o expended
by sald Mortgages for taxes, assessments or inmurance shall become a debt to sald Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be coversd by this Mortgage, and bear interest from date of payment by asid Mort-
gagee, or assigns, and be at once dus and payable, .

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for ahy amounts Hnrt:lg-en may have expended for taxes, aszessments, and insurance, and interest therson, then this con-
veyance to be null and void; but should defauit be made in the payment of any sum expended by the said Mortgagee or as-
signa, or should said indebtedness hereby secured, or any pargt thereof, or the interest thereon, remaln unpaid st mnt.l:lrit?f
or should the interest of said Mortgagee or assigns in said property become andangered by reason of the enforcement ¢
any prior Men or incumbrance thereon, so as to endanger the debt ﬁerah:.r secured, then in any one of asid events, the whole
of nald indebtedness hereby secured shall at once become due and payable, and this morigage be subject to foreclosure s now
provided by law in case of past due mortgages, and the said Mortgagee, agents or 8sslgns, shall be authorized to take posses-
mion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one daya’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of male, by publication in some newspaper published
in maid County and State, sell the same in lots or parcels or en masse as Mortgages, nfent-l or assigns deem Best, in front of
the Court House door of said County, (or the division thereof) where sald prugartr is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of a vertising, ullfng and conveying including a
reasonable sttorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fl.ying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedneas in full, whether the same shall er shall not have fu’ll]r matured at the date of said sale, but no interest shall be
collected beyond the dndv of sale: and Fourth, the balance, if any, to be turned over to the aaid Hurtgnfor and undersigned
turther agree that sald Mortragee, seents or pssizns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay » reasonable attorney’s fve to said Mortgagee or lssign:, far the foreclosure
of this mortgage in Chancery, should the same be 30 foreclosed, said fee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

o0 Robert D. Tolbert and wife, Patricia Tolbert
a N '
g have hereunto set SDPEIT giongtures and seal, this -} 3 , 19 85. |
gats Ay X {BEAL}
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s ' t Patricia Tolbert .
T R — (SEAL)
E iy e romenesssseasiarames - i (SEAL)
THE BETATEof  Alabama ' | ' L :;;
i ‘\OTﬂ_ff-u"u_ f..-?Jg ann Shockley , & Motary Public in and for sald County, in said Btate,
~Rapeby cortify that o - | - ._ |
PJUBL‘OC‘ _:','-, . Robert D. Tolbert & Patricia Tolbert - ¢+ 00 oo B
AL whnnﬂ.ti;ﬁibﬁ | 'Iimd to the foregoing conveyance, and who are'  kmown to me acknowledged before me on this day,
-,I:"T-::]-"}m'@fﬁﬂ:ﬂhrmd of the contents of the convevance executed the same voluntarily on the day the same bears date.
*'T-_fu,,,”,‘uuﬂiﬁgﬁmﬂu mnhlnd and official seal this 31St | day of December . . .- , 19 85 .
iy - ) ¥ Commissivn Zxpircs Dacember 6, 1987 - Notary Publie.
5 —na — —r—— s e =
THE STATE of } ;
_ t (R . I
COUNTY T .
I I - T e Notary Public in and for sald County, in sald State,
hereby certify tha L o o hEy e r A .
whose nams as S , of . L ,

a corporation, 1s signed to the foregolng conveyance, and who Is known to ma';, uknu{vledzad before me, on thiz day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and ax the act of said corporation,

Given under my hand and official aeal, this the day of | | o ’ o |
. R , Notary Public
. Y | |
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