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MORTGAGE FORM JANSOUTH .-;;:3 f/f | FORM 100.16 Rev. 11/79

State of Alabama

SHELBY
County.

MORTGAGE
THIS IDENTURE is made snd entered into this W36 ?2¢___ day of \OETA bl 19 ST  byandbaween
UNITED SUPPLY COMPANY, INC,. |

ﬂ::irtinaftﬂ ‘E’llled “Morigagot™, whether one or more) -ij IRST AMERICAN COMMERCIAL FINANCE, INC. thereinafier called
"Mortgagee™). |

WHEREAS, UNITED SUPPLY COMPANY, INC.

i+ lare) justly indebted to the Murtagee in the principal sum of ONE MITLICN SIX HUNDRED ELMM
doblars (§ 1 ’ 685 ’ 000 ) as evidenced by that centain promissory note of even dare herewith, which bears interest as pruvidcd therein, which is

payable in sccordance with ita terms and which has a final maturity date of \CAFTPorafolik- /[ . 9 v
in the prmzlpai amount of $385,000 and pursuant to that certain Commitment

Ietter, Acoounts Receivable Contract and Security Agreement and Inventory |
Contract and Security Agreament, all of even date herewith, in the principal '
amount of up to $1,300,000 and maturing on demand (said promissory note and |
1ls.aLiﬁI ?;mnitrrent letter and contracts all hereinafter referred to as the {

In 1 .
NOW, THEREFORE, in consideration of the premises, and to secure the peyment of the debx evidenced by said noe and any and all extensivns and
renewals thereod, or of sny part thereol, and all interess payable on all of said debt and on any snd all such extensions and renewals {the aggregate amount of

auch debe snd interest thereon, including any extensions ardd renewals and the interest thereon, is heeeinafter collevtively called “Deba ™) and the vompliance
with all the stipulatlons n contained, the Mortgagor does herehy grant, bargain, scll and convey unto the Morngagee, the follewing Sescribed real estate,
sitwated in She by _ County, Alabama (said real cstaie being tereinafier called *Real Estate™):
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Together with all the rights, peivileges, ienements, appurtenances and fixtures appercaining to the Real Estace, all of which shall be decmed Real Estnre and shall
be conveyed by this morigage.”

TO HAVE AND TO HOLD the Real Excace unio the Mortagee, its successos and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortegot is Iswiully seized in fee simple of the Real Estate and has 1 good right 10 sell snd convey che Real Estate a6 aforesaid; thar the Resl Escate is free of all

enc wnbt ances, unicss otherwise sey forth sbove, snd che Morigagos will warrant and forever defend che title to the Real Estate unto the Morigagee, againsg the
lawful claims of sll persons.

For the purpose of further securing the payment of the Debe, the Morigagor agrees to: {1) pay all taxcs, assessments, and other liens taking priority over this
hmﬂgi‘igt Ewn:inn&ﬂ iointly called “Liens™, and if default is made in the payment of the Liens, or any pari chereof, the Mortgagee, st its option, may pay the
same; (1) keep the Real Estate continuously insured, in such manner and with such companies as may be smislaciory to the Mortgagee, against loss by {ure, van- !
dahism, malicious mischiel and other perils usually covered by a fire insurance policy with standard extended coverage envdorsement, with loss, il any, payablco
the Murt1agn, as its interes Ay sppear; such insurence to be in an aMount at teast equal to the Rull insurable value of the improvements located on the Real
Escae unless the Morg sgrees in writing that such insufance ma be in a lesser amount. The otiginal insurance policy and all eeplacements thereior, shall
be delivered to and held by the Mortgagee until the Debe is paid in furl. The original insurance policy and all replacements therefor must provide that they may
not be canceled without che insurer giving ar legst fificen days prior written nosice of such cancellation to the Murtgagee.

The Monigagos hereby assigns snd pledges o the Mottgagee, s furcher security for the paymenit of the Debx, each and cvery policy of hazard insurance now of
heseafcer in efect which insures said improvements, or any part shereol, together with all the righy, itle and interest of the Mortgagoe in and 1o each and every
such policy, including but not limited to all of 1he Morngagor's ril.:ght. vitle and inierest in and to any premiums paid on such hatard insurance, including all
rights to return premiums. U che Morigagor fails to keep the Real Escate insured as specified abave chen, st the election of the Moctgagee and without notice to
any person, the Morigagee may declare che entite Debr due and payable and this mortgage subject 1o loreclosuse, and this morigage may be foreclosed as
hereinafves provided; and, regardiess of whether the Morigagee declares the entire Debt guc and paLablt and this m;tngc subject to fureclosure, the Mor-
gagee may, bur shall not be mi ated to, insure the Real Estate for its Full insurable value jor for such lesser amount as the Mortgagee may wish) against such
rizis of 1oss, for its own benefir, ﬁw proceeds (rom such insurance {less cost of collecting same}, if collecred, ¢o be credited against the Duebx, or, st the election of
the Mongages, such proceeds may be used in repatring of reconsiructing the improvements locared on the Real Estate. All amounts spest by the Morigagee for
surance of for the payment of Liens shall become a debi due by the Mortgagor to the Marigagee and a1 once ‘)\“I:E:' without demand upon or notice to the
[ =

Mungagor, and shell be secured by the lien of this mongage, and shatl bear ingerest from date of payment by v rgagee uncil paid a1 1he rate provided in
ithe promissory pote or Notes refcered to hereinabove.

As [urcher security for che payment of the Detx, the Mongagor hereby assigns and pledges o the Morngagee the following described property, vights, claims,
rents, profics, issues and revenues:

1. all renas, profits, issues, and revenues of the Real Estate from time to time accruing., whether under leases or 1enancies pow existing of herealier created,
teserving to the Mortgagor, 50 long as the Mortgagor is not in default hereunder, the right to receive and retain such rens, profits, issues and revenurs;

2. all judgmenss, swards of damages and setilements hereafter made resuhing from condesmnation oceedings or the taking of the Real Exate, or any par
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 10 the Real Estate, or any pan thereol, or 10 any
rights sppunenant thereto, including any award for change of grade of secets, and all payments for the voluntary sale of the Real Estate, or sny part ehereol, in
Liew of the exercise of the power uf cminent domain. The Mortgagee is hereby auchorized on behalf of, and in the name of, the Mortgagor 10 execute and Jdeliver
valid scquitrances for, and appeal from, any such judgments or awards. The Mortgagee may IE: all such sums so received, or any part thereol, after the pay- |
meni of ali the Marigagee's expenses in connection with any proceeding or transaction descri J in this subparageaph 1, including court coss and atiorneys’

fees, on the Debt in such manncr as the Mongages clects, or, at che Mongagee's aption, the entire amount, or any part thereod, 0 received may be released or
may be used 1o rebuild, repair ur restore any or all of the improvements kwared on the Beal Estaue.

The Morgagor agrees 1o take good care of the Real Escace and all impravements ko ared thereon and nor 1o commil or perit any wasie thereon, and s all
Limes (o mainiain such improvements in s good condition as they now are, reasanable wear and teor excepied.

Notwithwanding any other provision of chis mtf‘gt ar the sxe or notes evidenwing the Debt, the Debw shall become immediately due and payable, u she
option ol the Mortgagee, upon the conveyance of the Real Estate, o any pare thereol or any interest therein.

The Murigagor agrees that no delay or failure of the Mortgagee to exercise any oplion to declare the Debu due and payable shall e deenwed 3 waiver of the

Murtgagee's Fight to exercise such optiog, cithor as W any past or prescnt Jefaole, and it is agreed that s terms o conditions vontsincd 11 this morgage may e
wirved, altered ur chabged except by a wiitten instrument signed by the Morigagor and signed on behall of the Mortgagee by one of s olficers.

Afer default on the part of the Morigagor, the Morrgagee, upon bill liled or other proper tegal procecding being commenced fur the loreclosure of this mort-
age, shall be entinled to che appointment by any competent courn, withoul notice Lo any pany, of a receiver for the 1ents, issues, revenues and profies of the
&cul Estare, with power 10 lease amd cone ¢ul the Real Exomie, and witly such othes powers as may be deemud necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe (which Debe includes che indebiedness evidenced by the pramissary noce oF noces
celerred 1o hereinbelore amd any and all exiensions and renewsls thereof and all interest on said indebeedness and on any andd all such extensions and renewals)
and reimburses the Mogtgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest theeeon, and fulfills all of ics
obligations under this morigage, this conveyance shall be il and void. Bur il: {1) any warranty of representation made in this monigage is breached or proves
false in any maierial respect; 1%]. defaule is made in the due performance of any covenant or agieement of the Mortgagor under this morsgage; {3) Jefauls is made
in the payment 1o the Mortgagee of any sum paid by the tgagee under the authority of any provision of this mortgage; (4) the Debr, or any pars thereof, re-
mains unpaid at matority; aa] the interest of the Morngagee in :ﬁcﬂcal Estate becomes endangered by reason ol the enforcement of any prior licn or encum- |
heance eherean: (6) any stacement of hien is filed agains the Real Estate, or any pare chereol, under the sauies of Alahama relating to the liens of mechanics and
matcrialmeis withuut regad w the existenve oF RORCXIRGNCE of the debss or the hen on which such starement is based); () any Law is passed imposing of
authwirizing the imposition of any specific 1ax upon this mortgage of the Delw or permitting or authorizing the deduction af any such tax from che principal or
i cerest of the Debt, or by vircue of which any tax, lien or assessment upon 1he Real Estare shall be chargeable against the owner of this mortgage; (B) any olihe
stipulations comained in this morigage 15 dechased invalid of invperative by any court of competent jurisdicrion; {9} Mortgagos, or any of them {a) shatl apﬁ:r lor
or consent 10 the sppoinement of a recciver, irusiee or liquidator thereol or of 1w Real Estate or of all or & substantial past of such Mortgagor's assats, (b) be ad-
judicaicd a bankrupt oF inslvent or {ilc 2 voluncary petition in bankruptcy, () ful, or admit in writing such Mortgagor’s inabiliy generally, w pay such Mosi-
gagor's debus a5 they come duc, Id} make a general assignment for the benedi of creditors, e} file a petition or an answer seeking reorganization or an Mvange-
ment with creditors or taking advantage of sny insclvency law, ot () file an answer admitiing the maerial allegations of, or consent tu, or defaule in answering, &

stivion filed against such Nﬁmgagm in any bankrupicy, recrganization of insolvency proceedings; or (10) an order for relief or other judgment or decree shall
P:: entered by any court of comperen jurisdiction, spproving a peticion seckin Liguidation or reorganization of the Martgagor, ur any of them if more than une, §
or appuinting a receiver, tryswee or liquidaror of any Mortgagor or of the Real Estate or of all or & substantial part of the assets of any Mortgagor; then, upon the
happening ol any one of muore of said evers, st the oprion of the Mortgagee, the unpaid balance of the D shall a1 once becume due and payatde and this
mortgage shall be subjecy 1o foreclosure snid may be fureclosed as.now provided by law in case of past-due mortgages; and the Monigagee shall be auchorized w J
rake possession of the Resl Evare and, after giving at least rwenty-one days natice of the time, place and terms of sale by publication unce a week fur three con-
secutive werks in 10Mme nEwspaper puhlishq:‘j. in 1he county in which the Real Estate is tocated, to sell the Real Estare in frant of the courthouse Jdoor of said
county, a1 public outcry, 10 the I;:ghtu bidder for cash, and 1o apply the proceeds of said sale as follows: first, 1o the expense of advertising, sclling aud conveying |
the Real Estate and foreclosing this morgage, including a reasunable attorneys’ fec; sccond, 10 the payment of any amounts that have been spent, or thay it may
then be necessary ta spend, in paying iNsurance prefmiums, Liens or other encumbrances, with interest thercon, third, o 1he payment in full of the balance of
the Debt whethes the same sholl or shall not have fully matured at the date of said salc, but no interest shall be collected beyond vhe Jday of sale; and, lourth,
vhe halance, il any, 1o be paid to the party or parties appearing of recard to be the owner of the Real Estate ac the time of the sale, afer deduiting the cost of
ascertaining who is such owner. The Morigagor ageecs that the Motigagee may bid a1 any sale had under the erms of this morigage and may purchase the Real
Estate il the highest bidder therefor. At he foreclosure sale the Real Enau may be offered for sale and sold as a whote without first offering it in any other man-
DEr GF il ay E:c offered for sale and sold in any ather manner the Mortgages may shecu.
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The Morcgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mottgagee in collecting or secuning of attempuing to collect or
cecure the Debe, or any part thereof, or in defending os attempting 10 defend the priotity of this mortgage sgainss any 1|:n or encumbrance on the Real Esace,
anless this morigage is herein expressy made subject 10 any such lien or rncumtrani‘t‘. snd/oe all costs incurred in the foreclosure of this mortgage, either
under che power of sale conwained herein, or by virtue of the decvee of any court of comperent jurisdiction. The full amount of such costs incurred by the Mor-
gagee shall be a part of che Debe and shall be secured by this mortgage. The purchaser ot any such sale shall be under no ubligarien 10 sec 10 the proper applica-

tion of the purchase money. In the event of a sale hereunder, the unga‘uru. or the awner of the Debi and morngage, or auctioneer, shall execute 10 the pur-]
chaser, for and in the name of the Mortgagor, & statutory warranty deed to the Real Euare.

Plural or singulas wosds used herein to designate the undersigned shall be construed 10 zefer 1o the maker oc makers of this morigage, whether onc or more
natural persons, corpormions, essociations, parnerships of other erwities. All covenonts and agreemenis herein made by the undersigned shall bind the heirs,

persanal represencatives, successors and assigns of the undeasigned; and every aption, right and privilege heeein rescrved of sevurcd 1o the Morgagee, shall
inurc 1o the bencfit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Morgagor has (have) execured this instrument on the date firse written sbove.

UNITED SUPPLY, COMPANY/ INC.

' BY 1;,&&14/' X _ &
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ACKNOWLEDGEMENT FOR INDIVIDUALS)
State of Alabama “ - } - T o
I — County ) | |
| Lthe undersigned suthority, a Notary Public, in and for said county in said state, héteb-; certify chat

whaose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears dace.

Given under my hand and official scal this day of 19
| Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
Scate of Alabama “ )
VW County } :
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that Q‘J ﬁ/’ |
| X cred— whose name as of _ UNITED SUPPLY COMPANY,” INC. .8
i | COPOTat ion, is signed to the foregoing instrument, and who is known to me, scknowledged before me on this day that, being in-
N formed of the contents of said instrument, _he__ as such officer, and with full authority, executed the same voluntarily for and I
—il % the act of said corporation. @ -
g Given under my hand and official seal this n&ﬁ day of M , 19 £L5 .
= .
- _L M &’L
tcf% Nocary¥ Public
My commission expires:
B VY _
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