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ALABAMA TELCO CREDIT UNION
STATE OF ALABAMA ? ‘B
JEFFERSQN _ _ COUNTY ‘ |

KNOW ALL MEN BY THESE PRESENTS: That whereas,
Ellig Elbert Smith, and wife, Martha Sue Smith
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: {hereinafter called “Mortgagors"’
whather one or more) are justly indebted to Alabama Telco Credit Union (hereinafter called "Mortgagee’)

f

] inthesumof Ningtes

g (319000, 00 YDOLLARS, evidenced by a Promissory Note of even date:

9 And whereas, Mortgagor's agreed, in incurring said indebtedness. that this mortgage should be given
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to secure the prompt paymant thereof.
NOW, THEREFORE., in consideration of the premises, said Mortgagors,

_Elliﬂ_Elhﬂri_SmiIh4_and_HifQL_Mariha_Su&_Smiih
and all others executing this

mortgage. do hereby grant, bargain, sell and convey unto the Mortgagee the following described real astate,
situated in Jeffergon - County, State of Alabama, to wit:
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Lot 37, according to the survey of Indian Valley, Third
3ector, as recorded in Map Bock 35, rage 97 in the Probate
Office of Shelby County, Alabama,
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This mortgage is secondary and subordinate to that :
certain Mortgage dated December 21, 1972 from Ellis J
Elbert and Martha Sue Smith to Home Federal Savings

and Loan Agsociation of Birmingham in the amount of ¥
$33,000.00 filed for record December 27, 1972 at 8:35

A.M. and recorded in Volume 327, pPage 807 in the Probate ] -
Office of Shelby County, Alabama, |
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Said property is warrantad free from all encumbrancas and against any adverse claims, except as stated abova.

TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Morigagee's successors, heirs, and assigns foraver:
and tor the purpose of furthaer securing the payment of said indebledness, the undarsigned agreet 1o pay all taxes or assessmaeants
when imposed iegally upon said premises, and shoulg defautt be mada in the payment of same, the said Mortgagee, may at Morigagae's
option, pay off the same; and 1o further secure sajd indebtedness first above named undearsigned agrees to kasp tha improvements
on said real eslate insured against loss or damage by fire. lightning and tornadg for the fair and reasonable insurable valus thareof, i
with companies satisfactory to the Mortgagee, with loss, if any, payable to said Morigagee, as Morigagee's interest may appear, and ‘?
la promptly deliver sald policies {or copias theraof), or any renewal of said policy to said Morigagee; and it undarsigned fails to keap
said property insured as above spacified. or fail to deliver said insurance palicies {or copies thereof) 10 said Mortgagee, than the said
Morigagee, or assigns, may at Mortgages's option insure said property for said sum, for Mortgagee's own benefit, the policy it collected,
to be credited on said Indebtadness, 1835 cost of collacting same; all amounts so axpended by said Mortgagee for taxes. assesamaents,
or insuranca. shall bacome a dabt to Mortgagee or assigns, additional to the debi hereby specilically secured, and shall be covergd .
by this Mortgage. and bear inlerest from date of payment by said Mortgagee or assigns, at the same rate as the debt hereby specificaliy %
secured and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness and reimburses said Morigagee or assigns for any
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amounl Morigagae’s may have expended for taxes, assessments, and insurance, and interast therecn, then this covenant lo be null 3
and void; but should default be mada in the payment of any sum expended by the said Mortgagee or assigns or should such indebtedness Y
hareby secured, or any part thereal. or the intarast thereon, remain unpaid at malurity. or should the interest of sajd Mortgagaa or

assigns in said property become endangered by reason of tha enforcement of an prior lien or encumbrance thereon. 5o as to an anj;ar
the debt heraby secursd. then in any one of said evenis, the whole of said in ebtedness hereby secured shall at once bacoma due %

and payable, and this martgage be subject to foraclosure as now provided by Jaw in case of past due morigages, and the said Murtga?ea
agents or assigns, shall be authorized to take passgssion of the premises hereby conveyad, and wilh or without firsl tak ing possession, :
alter giving twanty one (21) days notice, by publishing once a week lor threa {3) consecutive waeks, the tima, place and terms of sale, %
by publication in some newspaper publishad in sgid County and Slate, sell the sams in lots or enmasse as Mortgagee, agents or assigns
deem best, in tront of the Courthouse door of said County, {or the division thereof) whare saig propertly is located, at public out-cry,

to the highest bidder for cash. and apply the proceeds of the sale: First, to the expense of advertising, selling and Conveying. including A
2 reasonable atiorney's fea; Sacond, to the prayment of any amounts that may have been expendad, or that it may then be necassary ?
o expand, in paying insurance, taxes, or other encumprances, with interest thereon: Third. 1o the parmant of sard indebtedness in
tull, whether tha same shall or shall not havs fully maturad at the date of said sala, but no interast shall be collected beyond the day
of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, %

agents or assigns mar bid al said sale and purchase said property, if the highest therefor: and undersigned further agrees to pay a
reasonabla attorney's fee to said Maortgagee or assigns, for the foraclosure of this morigage in Chancery, should the same ba 80 foraclosed,
said fea to ba a part of the debt haraby secured.

Any trangter by sale, gitt, devise, operation of law, or otherwise of the fee title interest in all or any portion of the mortgaged premisas '3
shali have the same consequences as an event of delautt respecting the indebtedness securad heraby, and Lipon such transfer, Mortgages,
without pricr notica or the lapse of any period of grace or the right 1o cura, shall have the right to declare all sums secured hareby
immediatety due and payabie, and, upon failure by Mortgagor to make such payment within thirty (30) days of written demand tharefor, %
Maortgagee shall have the right to exercise all remedies providad in the note, {his mortgaga, or otherwise at law.

IN WITNESS WHEREOF, the undersigned

.ElliE_ElbﬁII_Smiih;mﬂﬂd_ﬂif&¢_mﬂtihﬂ_ﬂuﬂ Smith o
have hereto set_their _ signatures and seal, this___19th dayof_ December __ _ §
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¥ \ . _ (SEAL) §
_?‘Z‘f‘i ﬂ”‘ M (SEAL) ‘ZE@MLM (SEAL)
Ellis Elbert Smith Martha Sue Smith
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STATE OF ALABAMA 2
JEFFERSON_ COUNTY S

. _the undergigned . & Notary Pubilc in and for said

County, in said State, hereby certity that _ElllB_ElllErj—SIElih_n_ﬂuliE_. » Martha
Que. Smith

- whose name are signed
to the foregoing conveyance, and who being known to me acknowledged before me on thig day, that being
informed of the contents of the convayance they executed the sams volun-

tarily on the day the same bears date.

Given under my hand and official seal this_ 1 9th day of December
19_85

STATE OF ALABAMA ?

COUNTY g
e T
. ' , & Notary Pubitc in and for said
County, in said State, hereby certify that
o whose name signad to the
foregoing conveyance, and who being known to me acknowledged before me on this day, that being informed
of the contents of the conveyance executed the same voluntarily on the
day the same bears date. j |
Given under my hand and official sea!l this day of | :
19___
NOTARY PUBLIC
STATE OF ALA: SKELEY £O.
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