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MERCHANTS & PLANTERS BANK LY

P. O. Box 250, Montevailo, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shelby

{hareinaftarl{ciﬁe%

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and between

eth Brode Bailey, Jr. and wife Vercnica Baileﬁ
““‘Mortgagors,” whether one or more) and MERCHANTS & PLA 8 BANK, Montevalla, Alabama, a corporation

{hereinafter called 'Mortgagee''), WITNESSETH:

(¢7,000.00

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of

Saven Thousand and no/l00=-—e—se—e e ——————— e ————————— e —
even Thousand and no/100 l - Dollars

), evidenced by promissory note bearing even date with this ln_atruﬁant.; and due and payable in accordence with the

terms of aald note: and, which 1s due and payable in full on December 25, 1992.

Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be glven to secure the prompt payment

therecf, as well as any extensions or renewals of said indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory note or notes or

otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagors to Mortgages,
whether now existing or hereafter arising, due or to hecome due, absolutse or contingent, liquidated or wnliquidated, direct or indirect, and this
mortgage s to secure not only the Indebtedness evidenced by the note hereinabove specifically referved to, but any and all other debts, obliga.
tions or Habilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensions or renewala of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFOQRE, in consideration of the premises, aaid Mortgagors, and all others executing this mortgage, do hereby grant, bar-

gain, sell and convey unto the Mortgages the following described real estate, together with all improvements thereon and appurtenances
thereto, situated in County, State of Alabama, to wit:
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Begin at the SW corner of Lot #3, Block #4 of the Thnmasnhddition to the Town of Aldrich,

map of which was recorded in the office of Probate Judge of Shelby County, Alabama in Map Boo
3; thence run in a Southwesterly direction along the projected North side of Park Avenue a
digtance of 499.64 feet; thence turn 75 deg.00' left and run a distance of 561.86 feet;
thence turn 4 deg.l4' left and run a distance of 123.77 feet to NW corner of Lot #4,

Block #7: thence run along the North side of lot 4 a distance of 290.0 feet to the East side
of Loop Avenua; thence turn South along the East side of Loop Avenue and run a distance of
82.00 feet to the NW corner of Lot #4, Block #9; thence rum a Southeasterly direction

along the NOrth side of said lot #4, Block #9 a distance of 315.85 feet to the West side of
Highland Avenue; thence run in a Northerly direction along the West side of Highland

Avenue a distance of 527.00 feet to the 5W corner of Lot #4B, Block #6; thence run along

the West side of sald Lot #4B a distance of 397.00 feet to the NW corner of said Lot #4B;
thence turn 18 deg. 10' left and run along South side of said Subdivision known as the Thomas
Addition turn 18 deg. 10' left and run along South side of said Subdivision known as the
Thomag Addition to the town of Aldrich, a distance of 449.83 feet to the point of beginning,
containing 12.93 acres, more or less, and situated in the KEY of SWY, Secticn 19, Township 22

South, Range 3 West, Shelby County, Alabama. The minerals and mining rights are hereby
expraasly raserved. Subject to easements and rights of way of record.

-

i
|

Said real estate is warranted free from all encumbrancea and Mortgsgors warrant the same against any adverse claims, except as atated above.




To Have And To Hold the above granted property unto the said Mortgages, Mortgagee’s successors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtedness and any other indebtedness or indebtednessea secured by this mortgage, the
undersigned agrees to pay all taxes or assesaments when imposed legally upon said premises, and should default be made in the payment of
snme, the said Mortgages, may et Morgagee's option pay off the same; and to further secure said indebtedness and any other indebtadness or
indebtednesses secured by this mortgage, underslgned agrees to keep the improvements on said real estate insured against loas or damage by
fira, lightning and tornado for the fair and reasonable Insurable value thereof, in companiea satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagee's Interest may appear, and to promptly deliver said policies, or any renewal of said policies to said
Mortgzagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver aaid insurance policies to seid Mortgagee,
then the said Mortgagee, or apsigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy if
collected, to be credited on sald indebtednees, less cost of collecting same; all amounts sc expended by eaid Mortgagee for taxen, assessments
or insurancs, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebiednesa or
indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee,
or assigns, end be at onee due and payable.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all other
indebtedueas or indebtednesses secured by this mortgage, as hereinabovs generally referred to, and if said Mortgagors reimburse said Mort-
gagee or assigna for any amounts Mortgagee may have expended for taxes, asseasments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should aaid
indebtadness evidenced by said promissory note or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpald at maturity, or should the intersst of eaid Mortgagee or aasigns in said property hecome endangered by reason
of the enforcement of any prior lien or encumbrance thereon, o as to endanger the debt hereby secured, then in any one of said aventa, the
whole of said indebtedness hereby secured shall at once become due and payable, and this mortgege be subject to foreclosure as now provided
by law In case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-one days' notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sale, by publication In some newspeper published in sald County and State, sell the same in lots or parcels
or en masse aa Mortgages, agents or assigne deem best, in front of the Court House door pf said County, (or the division thereof) where aaid
property s located, at public outery, to the higheat bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been oxpended, or that it
may then be necessary to expend, in paying Insurance, taxes, or other encumbrances, with Interest thereon; Third, to the payment of said
indebtednessa in full, whether the aame shall or shall not have Ffully matured at the date of said sale, but no intersst shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgagee,
agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a rea-
sonable attorney's fee Lo sald Mortgageo or assigns, for the foreclosure of this mortgage by Court ection, should the same be so foreclosed, said
foo to be a part of the debt hereby secured,

IN WITNESS WHEREOP, the undersigned Mortgegors '

Kenneth Brode Bailley Jr. and Veronica Balley
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have hereunto aet their signatured day of January

o 19

and seal, this

a corporation, Is sign
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E I, the undersigned Sandra C. Davison . 8 Notary Public in and for said i:o‘_u!.lﬁ?, in paid.State, f',r ':
hereby certify that Kenneth Brode Bailey Jr. and Veronica Bailey . 3. | E' E_i} ey |
whose name3 aresigned to the foregoing conveyance, and whe 8@ known to me acknowledged before me on this d;}':-i}tit baing Lo
infaormed of the contenta of the conveyance they executed the same voluntarily on the day the same bears dats. m*-? Uy
Given under my hand and officlal veal thia 2nd day of Alanuary , 18 86 Ty s
/
/ Jfise)  Notary Public.
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THE STATE of My Commisslon Explres October 5, 1835
COUNTY } -
S
I, the undersigned . hfnl:ar;r Publie in end for said County, in said State,
hereby certify that : |
whose name a8 of

ed to the foregoing conveyance, and who 18 known to me, ncknnwladgﬁ before me, on this day that, being informed of

the contents of guch conveyance, he, a8 such officer and with full authority, executed the same voluntarily for and as the act of sald Corpor-

ation.

Given under my hand snd official seal, this the day of .19
.......... &}’&}E‘.ﬂr!i‘.'f'&"‘_’i_'- T P REREIRRERTRRITTRL Notary Public
s T CERTIEY fjg
NSTRUMENT WS Fi
= . .
g 1“3 " ’f‘ﬂhﬁ; E?.-I.""-:‘ﬁ’rw-ﬁ
* o UGG 1F fiingee oo
I .
] o 3 RECCRDING FEES
©
< x £ q- “ Motrtgage Tax  $__ /0. SO
@ 0 g | e
3 5 o || o Deed Tax ' u
E a E & Mincral Tax '
% E i g | Recording Fes =, 00
2 § Indox Tee _ oo
(Li
= i TCTAL g 1. S0
Fd

. B =J'.!.H-l .
ol
Ay

T idg




