MORTGAGE FORM /194 FORM 1001 Rev 179

State of Alabama
Shelby

County,

MORTGAGE

THIS IDENTURE is made and entered inco this 17th vof ___ December .19 _85  byandbetween
ngmnnd Hill, a married/ man

(hereinafrer called “Moregagor”, whether one or more) and \v/ Central State Bank : (thereinafter called
"Mﬂrtﬂﬂﬂﬂﬂl
WHEREAS, Raymord Hill, a married man

is (are) justly Indebted to the Mortagee in the principal sum of ._Eorty seven_thousand four hundred seventy-nine-and B9 J10(

dollars ($ 47 ,479.09 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturivy date of Decembex 25, 1995

This loan 1is payable in 119 monthly payments of $6ﬁ?.6ﬂgbeginning on January 25, 198hk
with one final payment of $1,081.59 due on December 25, 1995,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all exrensions and
renewals thereof, or of any part thereof, and afl interest payable on all of said debt and on any and alt such extensions and rencwals {the aggregate amount of
such debt and interest thereon, including any exrensions and renewals and the interest thereon, is hereinafter collectively called "Debi™) and the compliance
with all the stipulations herein concained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the fallowing Jdescribed real estare,
situated in Shelby ' Councy, Alabama (said real estate being hereinafter called “Real Estate™):

A portion of land situated in the NE 1/4 of the NE 1/4 of Section 28, Township 21
South, Range 1 West, and belng more particularly described as follows: Begin at
the point of intersection of the West line of the NE 1/4 of the NE 1/4 of Section
28, Township 21 South, Range 1 West, fhelby County, Alabama, and the North right
‘of way line of Shelby County Highway Ne. 70; from the point of beginning thus
obtained, run North along the West line of said 1/4 1/4 Section a distance of 136.50
-feet; thence turn right 100 deg. 05 min. and run Easterly a distance of 285.l4 feet
" “to the Westerly right of way line of Shelby County Road No. 26; thence from the
last described course, turn right 79 deg. 13 min. 10 sec. and run Southerly along
. said right of way line a distance of 78.30 feet; thence turn right 48 deg. 39 min.
fu 55 sec. end run Southwesterly along said right of way line a distance of 100 feet
to the intersection with the North right of way line of Shelby County Road Bo. 70;
thence turm right 48 deg. 39 min. 55 sec. and run West along said North right of
way line a distance of 212.8 feet to the point of beginning; being situated in
Shelby County, Alabama. )
Mineral and mining rights excepted.

THE ABOVE DESCRIBED REAL PROPERTY DOES NOT CONSTITUTE ANY PART OF THE HONMESTEAD
OF TEE MORTGAGOR NAMED HEREIN.




Together with all the righes, privileges, tenements, appurtenances and fixrures appertaining to the Real Estate, al! of which shall be deemed Real Estate and shall
he conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morrgagor covenanits with the Mortgagee that the
M””alﬁu is fawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey che Real Estate as aforesaid; that the Real Escate is free of all

cnvumbrances, unless otherwise set forch above, and the Mortgagor will warrane and forever defend the title to the Real Estare unio the Morrgagee, againse the
lawiul claims of all persons.

Fur the purpose of further securing the payment of the Debr, the Mortgagor agrees ton {1} pay all taxes, assessments, and other liens caking prioricy over chis
mortgape thereinafrer jointly called “Liens”), and if defaule is made in the payment of the Liens, or any part thereof, the Moregagee, at its option, may pay the
satne; (2) keepr the Real Estate continuously insured, in such manner and with such companies as may be sausfactory to the Mortgagee, against loss by fire, van-
dulism, malicicus mischief and orther perils usually covered by a fire insurance palicy with standard extended coverage endotsement, with loss, if any, payable to
the Mortgapee, as its inrerest may appear; such insurance to be in an amount ac least equal 1o the full insurable value of che improvements locared on the Real
Esrare unless the Mortgagee agrees in writing thae such insurance may be in a lesser amount. The original insurance palicy and all replacements therefor, shall
be delivered 1o and held Ev the Mortgagee uneil the Debx is paid in full. The original insurance policy and all replacements therelor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancelladon o the Morrgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as furcher securicy for che payment of the Debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, ot any part thereof, together with all che cight, title and interese of the Moregagor in and to each and every
such policy, including but not limited to all of the Mortgagor’s righe, title and interest in and t any premiums paid an such hazard insurance, including al!
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Murtgagee and withour notice to
ary poerson, che Morrgagee may declare the encire Debr due and payable and this morigege subject 1o foreclosure, and this mortgage may be foreclosed as
hereipafter provided; and, regardless of whether the Mortgagee declares the entire Debr due and payable and this morgage subject to foredlosure, the Mort-
gigee may, but shall not be Ei)ligi!tﬂd tor, insure the Real Estace for s full insurable value {or for such lesser amount as the Morigagee may wish) against such
risks caf Jooss, for ies own benefit, the proceeds from such insurance (less cost of collecting same), if collecred, 1o be credited against the Debi, or, 2t the election of
the Mortgagee, such proceeds may be used in repairing or reconsoructing the improvements located on the Real Estare. All amounts spent by the Marigagee for
insurance or for the payment of Liens shall become a debe due by the Mortgagor to the Mortgagee and at once Euyahle, without demand upon or notice 1o the

hMorwgapor, and shatl be secured by the livn of this mortgage, and shall bear incerest froom dute of payment by che Morcgagee uneil paid at che rate provided in
the promissory note or notes referred o hereinabove,

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described properry, rights, claims,
rents, prafirs, issues and revenues:

I. all renes, profits, issues, and revenues of the Real Estace from time to time aecruing, whether under leases or tenancies now existing or hereafrer created,
reserving to the Mortgagor, so long as the Martgagor is not in defaule hereander, che right to receive and retain such renes, profits, issues and revenues;

2. all judgments, awards of dumages and sectlements hereafrer made resutting from condemnation proceedings or the taking of che Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to che Real Estare, or any part thereof, or to any
rights appurtenant thereto, includiog any award for change of grade of streets, and all payments for the voluncary sale of the Real Escate, or any pare thereof, in
hew of the exercise uf the power of eminer domain. The Mortgagee 15 herehy authorized on hehalf of, and in the name of, the Muortgagor to execare and deliver
valid acquittances fur, end appeat from, any such judgmenes or awards. The Moogagee may apply all such sums so received, or any part thereof, after the pay-
mett of all che Mortgagee's expenses in connection with any proceeding or transacton described in this subparageaph 2, incduding canrt coses and atcormeys’
fees, on the Debw in such manner as the Mortgagee clects, or, ac the Mortgagee's aprion, the eitire amount, o any part thereof, so received may be released or
may e used to rebuild, repair or rescore any or all of the improvemnents locared on the Real Estace,

The Mortgagor agrees co take good care of the-Real Estare and all improvements locared thereon and not o commit or permit any waste thereon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debr, che Debe shall become immediately due and payable, a¢ the
option al the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Morrpagor agrees that no delay or failure of the Mortgages to exercise any option to dectare the Debr due and payabte shall be deemed a waiver of the
Mortpagee's cighe to exercise such option, cither as to any past or present deloult, and it is agreed that no tertns or conditions contained in chis mortgage may be
wiived, altered or changed except by o written instrument signed by the Mortgiwor and signed on behalf of che Mongapee by one of i officers.

After ddfault on che part of the Mortgagor, the Morggagee, upon bill filed or other proper legal proceeding being commenced for ehe forectosure of this mort-
guge, shall be entitled o the appaintment by any competent court, without notice to any party, of a receiver for the rents, issues, revenaes and profits of the
Hea! Estate, with power to lease and controb the Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debr includes the indebiedness evidenced by the promissory note ar naotes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and atl such exeeansions and renewals)
and reimburses the Maortgagee for any amounes the Mortgagee has paid in poyment of Liens or insurance premiums, and incerest thereon, and fulfills all of its
pbligittions under this mortgage, this conveyance shall be null and void. Buc if: (1} any warranty or representation made in this moregage is breached or proves
fulse 1t any material respecr; (23 delaule is made in the due performance of any covenanc or agreement of the Morcggagor under this muoregage; (31 defaul is made
ins the paymene o the Morggagee of any sum paid by the Mongagee under the authority of any provision of this mortgage;, (49 thie Delu, or any pate thereod, re-
maias unpaid e maruriey; (99 the interest of the Moregagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
branwe therean; {8 any statement ol len is filed against che Real Estace, ur any pare thereot, under the statures of Alabama relating to the liens of mechanics and
roaterialmen {wirhouwt rug:‘:r& b the existence or nonesistence of the debt or the hien on which such stacement is based); {7) any law s paﬁsed IMPOSIiNg or
authorizing the nnposition of any speafic tax upon this morepage or the Diebe or permiteing o authorizing the deducoian of any such tax from che primeipal or
inerest of the Debr, or by vieroe of which any tax, lien ar assessmenr apon the Real Esiare shall be chargeable against the owner of chis morigage; (8) any of the
stpulaticwss contained in chis morgenee s declared invalid o ioperaive by any court of compe weng jurisdiceion; (99 Morogageor, or any of them (&) shall apply for
or consent o the appointment of o recever, trustes or liguidtor thereol or of the Real Estare or of all or a subscantial part of such Mortgagor's assets, (b) be ad-
judwated a bankrapt o iosolvene ar Dike iovoluneary petition o bankrupeey, (03 Gal, or admit inowricing such Morgagor’s inability gr:m:rulf , tov pay such Mort-
gagor's debts as they come due, () make a peneral assigniment for the bencfie of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
miwnt with credicors or taking advanrage of any insolveney B, or (0 Gle an answer admicting the material allegations of, or consent to, or default in answering, a
peation filed againsg such h‘Eurt pagor i any bankruptoy, reorganization or inselvency proceedings; or {10 an order for relicf or other judgment or decree shall
b entered by any court af competene jursdiction, approvinge a pecirion seekiog hguidarion or rearganizacion of the Morteagor, or any of chemn if more than one,
or appanting a receiver, trustec or hguiditor of any Maortgagaor ar of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upan the
happenitg of aty one or more of said events, at the option of the Mortgagee, 1he unpaid batance of the Deby shall ar once become due and payable and this
mortzge shall be subjece to foreclosure and may be foreclosed usnow provided by law in case of past-due mortgages; and che Mortgagee shall be auchorized to
tike pogsession of the Real Estare andd, after giving ar least ewenty -one days notice of the time, place and cerms aof sale by publivation once a week for three con-
securive wecks in some newspapcr |1.uhI:':-'.ht:j in the county in which the Real Esrare is located, o sell the Real Estate in frono of the courchouse door of said
county, « public autery, to the highese Bidder for cash, and to apply che proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this morgape, including a reasonable arcorneys’ fees second, 1o the payment of any amounes thar have been spene, or that it may
then be necessary o spend, in payiog insurance premiums, Liens or ather eocumbrances, with interest thereon; third, w the payment in full of the balance of
the Debt whether the same shall or shall oot bave fully marured ar che dare of saed sale, bur no inrerese shatl be collecred beyond the day of ssle; and, fourth,
the kalamee, il any, to be paid to the party or pareies appearing of record w be the owner of the Real Estate ar the time of the sale, sfter deducting the cost of
asecrtaining who is such owner. The Morcgagor agrees thar the Mortgagee may hid ar any sale had under che terms of chis mortgage and may purchase the Real
Favane if the lighest hidder therefor, Avche foreclosure sale the Real Esrare may be offered for sale and sold as a whote withour first offering it in any other man-
ner ar it may be affered for sale and sold in any other manner the Morigagee may elect.

The Mortgagor agrees to pay all costs, including reasonable atrarneys’ fees, inwurred by the Mortgagee in collecting or securing or attempring o collect or
redure the Deb, or any part thereol, or in defending or attempring to defend che priority of this mortgage against any lien or encumbrance on the Real Estate,
uisless this mortgage is herein expressly made stibjece to any such fien or encumirance; and/or all costs incurred in the foreclosure of this mortgage, either
winder the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amoure of such costs incureed hy the More-
gapee shall be a part of the Debr and shall be secured by this mortgage. The purchaser ar any such sale shall be under g0 obligation 1o see 1o the proper applica-
tirn ol the purchase money. In the evene of 4 sale hereunder, the Montgagee, or the owner of the Debt and mortgage, or suctioneer, shall exceuce wo the pur-
¢ huser, for and it the name of 1he Muortgagor, a statueory warranty deed o the Real Eseare.

Plural or singular words used hercin to designate the undersigned shatl be conserued ta refer to the maker or makers of this mortgage, wherther one or more
natural persons, corparations, associatons, partnerships or other eorities, All covenants and agreements herein made by the undersigned shall bind the heirs,

personal repeesentarives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or seoured 1 the Morrgagee, shall
inure ey the hﬂl’l!.‘ﬂ[ Hf tI"IE‘ H{TTIEHEI_‘E'S SO CEE T l'll'ld ﬂSHiE'ﬁS.

In witness whereof, the undersigned Mortgagor has (have) execured this instrumens on che date first wrinien above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

Shelby County !}

I, the undersigned authority, a Notary Public, in and for said county in said state, hefeb*,r certify chat

. 1 A_mar d man
whose name(s) is {are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _172¢h_ day of December , 19_ 8%
g " Notary Public

My commission expires:

My Gervf S g 16Ty

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County H

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

whose name as of , &
corpotration, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day chat, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authoricy, executed the same voluntarily for and
as the act of said corporation.

{Jiven under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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