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- ... REAL ESTATE MORTGAGE

THE STATE OF ALABAMA | :

counTY oF _OHELBY } |

Norris
{herein called Debtor(s),

WHEREAS, the undersigned Trammell L. Norris and wife, Donna G.

First South .1 Production Credit Association, of

One Hundred Thousand

whether one or more) is/are justly indebted to

Oxford

, Alabama (herein called Mortgagee) in the principal sum of

]
~and no/1l0Q--=-=-=-~-- ~ (% 100,000. 00 ) DOLLARS, as evidenced by a promissory note or notes dated

December 20 y . 19 85, and payable in accordance with the terms thereof. ;

AND WHEREAS, it is contemplated that the Debtor(s) herein, either individually or ointly, may now be, or hereafter be,
indebted to Mortgagee on account of additional advances, loans or chligations which also ineludes any and all indebtednesses of pther
partiea in favor of %Jnrtgng'ee herein which any of the undersigned Dehtar{a‘) is now or may hereafter (and before payment in full
of the mortgage debt hereinabove desoribed and cancellation of this instrument) become contingently liable or obligated as surety,
puarantor, emfuraer, or ctherwise, as well a5 any and all direct or liquidated indebtedness now or hereafter (and before the payment
i full of the mortgage debt hereinabove described and cancellation of thiz instrument) incurred by an of the undersigned Mort-
ZaEOTS ;:ri favor of the Mortgagee, whether the same be evidenced by note, open account, assignment, en orsement, guaranty, pledge
or otherwise,

i
Provisions herein securing future or additional loans or.advances or other obligations of the Debtor(s) shall not be construed
to obligate Mortgagee to make any auch future loans or advances and the making of any such future loans or advances ahall be in
the absolute discretion of Mortgagee,

NOW THEREFORE, in consideration of the premises and the mortgage loan Yereinabove described, and all extensions, Te-
newals, and/or reamurtisntinna of said mortgage loan, and any additional advances, loans or obligations to any of the Debtor{s) a#
herein degeribed all of which each of the un ergigned Debtor(s} and Mortgagor(s) dao hereby expressly state and acknowledge to be
of value and benefit to him/her/it, regardless of how and in what manner the proceeds of any of said loans, renewals, extensions,
reamortizations, advances or other obligationa are disbursed or created, and in order to secure pnﬁment of said debta, or any other
debta of Debtor(s) or any of them to Mortgagee, its successors and assigns, and to secure any other amounts that the Mortgagee,
its successors and assigns may advance to the I}eﬁtur(a} or any of them, and to secure payment in full of all aaid debts, cost of col-

Trammell L. Norris and wife, Donna G. Norris

E{herein called Mortgagor(a)) do(es) hereby GRANT, BARGAIN, SELL and CONVEY unto the Mortgagee, its successors and as-

R

\D

atgne, the following described real estate situated in ShElb}'

County, Aiabama to-wit:

A\ ror legal description, see attachment affixed hereto and made a part

hereof as Exhibit "A", and set out herein as if the same had been set
out in this place in full. |

TO HAVE AND TO HOLD the aforegranted premises, together with improvements and appurtenances thereunto helungi:E.
unto the Mortgagee and its successora and. assigne RE?E]&. ortgagor{a) agree(s) that this mortgage instrument shall in ad-
dition to this debt, secure all other debts and ub?igatinnu owed by Debtor(e) or any one of them to Mortgagee; and should Debtor(a)
become indebted to Murtgagee in excess of the amount herein stated, including pre-existing debts, Debtor{s) and !y[nrtgagnr{n}
expressly ngree{a] that such debts shall be and the same are hereby made a part of this merigage Jaht, with all the righta, powers
and suthority, as to the collection and foreclosure herein expresaed. Debtor(s) and Mortgagor(s) expressly agree(s) that the lan-

age contained in this instrument and the language contained in each of the promizsory notes given unto Mortgagee, evidenc-
ing present debts or future and additional loans, obligations or advances, correctly sets forth the intention of Debtor{s} and Mort-

gagor(s).

Debtor{s) and Murtgagl'ur(s] do{es) hereby further pledge,pawn, and deliver uﬁtn anid Mortgagee, its successors and assigns,
all of the stock and participation certificates of said Mortgagee, owned or acquired hereafier by Debtor(s) or Mortgagor(s), or any
of them, said Mortgagee hereby accepting and acknowledging same. -

Mortgagor(s) covenant(s) with Mortgagee and its successors and assigns, that Murt%agur[a) is/are lawfully seized in fee
of the aforegranted premises; that they are free from all encumbrances, unless otherwise herein stated; that Mortgagor{s} has/have
good right to sell and eonvey the same to0 Mortgagee; that Mortgagor(a) will warrani and defend the premises to the Mortgagee
and its successors and assigne forever against the lawful claims and demands of all persons; and covenant(s) that said Mortgagor(s)
ahall not sell or further encumber said property without the written consent of Mortgagee, its auccessors and assigns.

Mortgagor(s) and Debtor{s) covenant(s} and agree(s) with Mortgagee, its succesgors and assignsg, to pay when due all taxes
or other liens against all property described herein; to keep all such property insured against guch risks and in such amounts as
might be required by Mortgagee from time to time, with loss payable clause to Mortgagee, ity successors and assigns, ag their inter-
est may ApPeAr.

| ' :

The undersigned Debtor{s) and Mortgagor{s) expressly agree, jointly and individually, that this mortgage shall remain in
full force and effect as security for the full performance of all obligations of Debtor(s) and Mortgagor(s) herein described and
also as gecurity for the payment when due of a ] present or future debis, herein described, with intereat thereon, and notwithstanding
any axtenaions of the time of, or for the payment of any of said principal or interest, or any changes in the amounts agreed to be
patd under or by virtue of any obligations provided for in this mortgage, or an changes by way of release or surrender ¢f any col-
Jateral and/or real estate held as security. The undersigned Mortgagor(s) and Debtor(zs) waive(s) all and every kind of notice of
any such extensions or changes and agtee that the same may be made without the joinder of the undersigned. And each of the

undersigned further, jointly and individually, agree to notify in writing, Mortgagee, 1ta successors and assigns, of any transfer by



!

deed or otherwise of any of the security herein,
collateral and/or real e
them or any of them,

curity herein described, without the written consent of Mortgagee, its

within mortgage.

BUT, THIS CONVEYANCE 13 MADE UFPON
Debtor{a) or Murtgngur(;] shall well and truly pay,
fulfill all other obligations under this mortgage, then :
fail{s) to perform any obligation or agreement herein contained, or (b
when due, any BUMB hereby secured, including present
{d) fail to pay any installment of any abt when
ahoutd Debtor(s) or Mortga !
ceedings, either State or eral, or (g) if
tion on the security ia imeired, then at
gecured may be declared due and payable
nitorneys or assigns are hereby authorize
thorized and d to sell said property,
thz County {
by publication ence a week for three suceessive weeks in any newgpaper
lands is situated; (and if no newspapty ig then published in said county or coun
culation therein shall suffice). In the event of such sale, the Mortgagee,
the said real estate or any part thereof
io execute a conveyance in the name(g) of the Mortgagor(s) and Mortgagee,
sale; and, out of the proceads of said sale Mortga
altorney’s fee; then rotain enough to pay said de
tﬂ the said Mortgagee, 1t8 succeasors and assigns,
thereato.

If Mortgagee herein, its successors or aseigns,
will pay the costs
secured,

Mﬂrtgngurzng
which Mﬂrtﬁagnr ]
regard to the collection or enforcement of the

Mnrtﬁ-aegnr(a} promise{s) and agree{d)
upon, or levied against the reanl estate, hereb

remain unpaid; and also to keep buildings an

lightning, tornado, theft, and all other expected risks and perils s Mort
policies and in such form ae Mortpagee may require, to their full insurahle
full. All such policies of insurance 28 all contain loss payable clauses
be deposited with Mortgagee.

It is further hereby agreed
ure to pay all taxes and apsessments due thereon before the same
mortgage; and in such event Mortgagee, its BUCCEBROTE and assigns,
ance premiums, taxes
and proceed at its nptinn to foreclose the same just as if default

and this mortgage shall be subject

ee shall firat pay all expenees
ts with the interest
and the balance, if any,

debts hereby secured.

to pay all taxes
described, before

_ Mortgagor agrees not to abandon the property,
tor lawful purposes only, to
to keep the property, or any Sart, thereof, in a goo
repairs or improvements an such expenditures shall become part of the debt
make inspections of the property at any time without notice.

_ Mortgagor(a) and Debtor{s} further
attorneys in connection with this mortgage,
for representation of the Morigagee in any
the Debtor or Mortgagor, or in connection with any matter
) Dehtur[:? agrees to pay all reasonable costs and attorney’s fees in conneetion
fees shall be included as part of the obligation gecured hereby.
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agree that at any time hereafter,
or the
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. Unless a contrary intention
neuter, and the singular includes
debtors collectively and any one

":Murtgag'nr{u}" ghall

—and several. Whenever the terms “Debtor(s)” and
¥hall be joint and several.

This mul'tf%ga and the obligation secured hereby,
et seq) a5 amende and supplemented from time to time.

The lawe of the State of Alabama will
FRE-EXIBTING AND SURBSEQUENT DEBT

the pl

of the debtors individually,

whether it be among themselves or Fa
te held as security by Mortgagee herein, as well as any liens and suits
t being expressly understoed, as hereinabove stated, that any sale
guccessors and assigns,

THE FOLLOWING CONDITIONS
when due, all sums hereby pecured
this conveyance shall become void.
violate any provision herein
or future loans, obligations and advances
due or at maturity, or (e) in
or(g) become jnsolvent, be adjudicated bankrupt or made defendant in bankruptey or receivership pro-
Mortgagee, in good faith believes that the prospect of payment,
the option of the Mortgagee, its successors and agsi

to immediately take possession of the real
hereby conveyed, at auction for cash
Courthouse of any County wherein any of the real estate hereby conveyed is situated, first havin
then published in each county in w
ties, publication
or its suceessors and assigns,
a8 if strangers, and the auetioneer or person making the sale is
ar its successor or assigns, to any

thereon and

elect to forecloae this mortgage
thereof including reasonable attorney’s fees therefor, which shall

and Debtor(s) further gpecifically waive(s) all exemptiona which Mortgagor(s) or Dehtor(s) has/have,
or Debtor{s) may be entitled under the Constitution and Laws of the

that failure of Debtor(s) or Mnrtgagur{u] to insure the
ecomes delinquent, shall

may at its option and without
or Assepamenta, add the same to the pﬂnciﬁal of the murtga%:a indebtedness,
ad been made in t

] the Mortpagee
enforcement of this mortgage,
roceeding arising out of, or in connection wit

i indicated by the context, worda nsed herein
ara]l and the plural the singular. Whenever
and all liability shall
inelude all mortgagors aollectively and any one of the mortgagors individusally,
“Mortgagor({s}"” are used together,

ia subject to the provision of the

and of any encumbrances of any
filed and judgments obtained against
or further encumbering of an of the se-
ahall constitute a default under the

a third part

NEVERTHELESS, that is o say: If the
including future loans and advances, and
‘But if (a) the Debtor(a) and Mortgagor(s)

included, or {c})ﬂli to pay
due by any one of the Debtor(s), or
the event of any other default hereunder, or (f})

performance or realiza-
s, the whole of all debts hereby
toreclosure whereupon Mortgagee or its agents,
estate herein described and are further au-
to the highest bidder at the Courthouse door of
given notice thereof
ich any part of said
in 8 newspaT.er -hnvinﬁ g)eneml cir-

are authorize purchase
hereby expressly empowered
Purchaser at such
incident thereto, including & reagonable and lawful
all other outstanding indebtednesses then uwinﬁ

to

shall be paid to Mortgagor(s) or any other party entitle

in a Court having jurisdiction thereof, I/we
be and constitute a part of the debt ﬂerahr

or to
Qtate of Alabama or any other State in

and other lawful charges and assessments which may be imposed
the same become delinquent,
other improvements on said above described real
agee may require and
value, until all debts
in favor of

an long as the debts hereby secured
egtate insured against loss by fire,
in such companies and under
hereby secured have been paid in
policies shall

Mortgagee and the original of such

roperty as herein required and/or fail-
conatitute default in the terms of this
notice, pay such delinquent inauzr-
declare the mortgage in default,
e payment of any other debt hereby secured.

) not to commit waste, to use the property in a good and husbandlike manner
keep the property In & dgﬂnd state of repair. It is further a
state of repair, the Mortgagee sgha

feed that in the event the Mortgagor(2) fails
1 have the riﬁht, at its option, to make needed
gecured. It is further agreed that Morigagee may

shall for any reason, employ agenis or
but not limited to retention of counsel
a bankruptey action filed by or againat

including,

affecting the title, or right to posaess the said real estate, Mortgagor(s)/
with such representation and such coéts and attorney’s

in the masculine gender includes feminine and the
uged, the term “Debtor(s)” shall include all
be joint and several. Whenever used, the term
and all lability shall be joint

all liability to each debtor and mortgagor

Farm Credit Act of 1971, (12 USC 2001,

% vern this mortgage and the debts n:ecured hereby. THIS MORTGAGE SECURES

IN WITNESS WHEREOF, the undersigned Debtor(s) and Mortgagor{s) has;’ha‘vé hereunto signed our jLame(s)
and segl(a) this __lQﬂl__ day of Dg_c;.ember , 19 85 ) | .
L.S. ' _L.8,
L.8. S G& 72-*”"“"4’ L.S.
TPonha G. Norris
L.S. e : L.8.

THE STATE OF ALABAMA
counTy OF __ ST, CLAIR

}

1, the undersigned authority, a Notary Public for said State and County,

Norris and wife, Donna G. Norris

INDIVIDUAL ACKNOWLEDGMENT

hereby certify that .ll'_ﬂﬁﬂl'lﬁl_l.._lu

whose name(s) is,/arve signed to the foregoing mortgage,

Given under my name and seal thia __2.0_1;11___ day of

5-10- 8¢

| Expires:

and whao 1s/are known to me,
being informed of the contenta of the within mortgage, he/she/they executed the aame voluntarily on the day the same bears date.

__December

acknowledged before me on this date, that,

,19_82.




EXHIBIT A

A tract of land situated in the NEi of the NE} of Section 35,
Township 19 South, Range 3 West, Shelby County, Alabama, and
being more particularly described az follows:

Commence at the NE corner of Section 35, said point also being
the point of beginning; thence South along the East line of
said section 814.50 feet; thence 90 deg., 37 min. 47 sec. right
641.60 feets thence 89 deg. 49 min. 32 sec. right 200.15 feet;
thence 89 deg. 49 min., 32 sec. left 209.73 feet; thence 90 deg.
10 min. 28 sec. left, 200.15 feet; thence 90 deg. 10 min, 28
sec. right 275.18 feet; thence 89 deg. 25 min., 24 sec., right
415.05 feet; thence 90 deg. 23 min. 31 sec. right 305.10 feet;
thence 75 deg. 38 min. 54 sec. left 145.00 feet; thence 75 deg.
35 min. 42 sec. right 147.40 feet; thence 89 deg. 59 min. 57
sec. left 254.60 feet; thence 89 deg. 59 min. 57 sec. right,
634.81 feet to the point of beginning; being situated in Shelby
County, Alabama.

Mineral and mining rights being excepted.

LESS AND EXCEPT: A tract of land described as follows:
Commence at the Northeast corner of said Section 35, Township
19 South, Range 3 West, and run West along the North line of
said section 634.81 feet: thence 84 deg. 59 min. 57 sec., left
254.60 feet; thence 89 deg.59 min. 57 sec. right 102.40 feet to
the point of beginning; thence 74 deg. 59 min. 33 sec. left
47.99 feet; thence 39 deg. 30 min. 28 sec. left 275.52 feet;
thence 114 deg. 44 min., 18 sec. right 345.30 feet; thence 44
deg. 42 min. 42 sec. right 116.25 feet; thence 44 deg. 42 min.
42 sec. right 73.29 feet; thence 90 deg. 23 min. 31 sec. right
245.10 feet; thence 75 deg. 38 min. 54 sec. left 145.00 feet;
thence 73 deg, 35 min, 42 sec., right 45.00 feet to the point of
beginning; being situated in Shelby County, Alabama,

w055 w980

Subject to the right of redemption of Gary L. Thompson and
wife, Dorothy P. Thompson, which said rights expire on May 2,
1986, and any and all rights of redemption granted by statute.

Subject to that certain option recorded in Deed Book 348, Page
202 and extended in Real 31, Page 351 between Milton Rafferty
and Gary L. Thompson and Dorothy Thompson.
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