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Notlce: This Mortgage Secures a note that contains a provision allowing for cha In tha Intereat rate. increases in the Interest rate mey result In higher paymants or a larger final
paymeni, Decreases in the inferest raio may result In lower payments, a smaller final payment or an scjusiment of the maturity date. Deferral of Interest obligations under the note may
cause this morigage 1o securs suma of principal and imerest In excess of the original principal amount of the note.

State Of Alabama ) | ‘
| shelby SOUNTY 1
ADJUSTABLE/VARIABLE-RATE MORTGAGE
THIS INDENTURE is made and entared inlo this 30th day of December L 19 85 by and between
I Janice W. French, a single woman

(hereinatter called the "Morigagor,” whether one of more) and \/ AmSouth Bank, M. A., a national banking assoclation

/ ;
l

. " " - 17 North 20th Street
h fter called the Mo . whoge add ,
oreinater o Morigagee’ B Birmingham, Alabama 35201 (i16th Floor John Hand Bullding)

Recitals
| A TheAdjustable/Variable-Rate Note._ Janice W, French (hereinatier, |
il ditferent from the Mongagor, calied the “Note Maker,” whether one or more) is (are) juslly indebted 1o the Mortgagee in the gmawniat ¥
Thousand. Seven Hundred & Nofl100—-—————— gyass_18,700,00  as evidenced by thal certain promissory note of even |,

| date herewith {the “Note"}, which bears interes! at an adjustableivariable rate as provided therein and which has a final maturily date of January 1, 1996

B. Interest Rale and Paymani Changes. Tha Note has a siariing interest rale of _10. 071 %, The Note interest rate may be increased or decreased every six months, beginning on the
date specified in the Note. Changes in the interest rate are goveined by the changes in an inlerest rale index (!lhe “Index"). The index is the weekly average auction rate on United States Treasury
Bills with 2 maturity of six maonths. There is no maximum limil on changes i the interest rate at any change date or over the fife of the loan. i the inleresl rate charges (Check (a) of (5]}

Xl (@) Adjustable-Rale (Adjustable Payment) Loans. The amount of the monthly instaments may change as provided in the Nole. Any increase in lhe amount of
the monthly installment will be limited t ien percent of the previous ingialiment amount except. {) during the last year of the Note or {iit on any instaliment change dale
when the unpaid principal belance of the Note plus the balance in the Unpaid Accrued Interest Accounl axceeds 115% of the original principal balance of the Note.
Instament changes, il necessary, wii begin with the thirieenih monthly instaliment, and subsequent instaliment changes will occur every iwelve months thereatier

[] @) Variable-Rate (Fixed Payment) Loang. The amount of the final inslallment may change and{or the maturity of the Note may be adjusted.

! C. Negative Amortization. Monthly installment amounts on the Note may not be sufficient o pay interest as it accrues. The Note provides that any accrued interest that remains unpaid for longer
than one cakandar month will ba accumulated in 2 saparale account (the “Unpaid Accrued {nlerest Account”) and wil be secured by this Morigage. No additional inlerest wil accrue on the balance
in the Unpaid Accrued Inlerest Account. However, the talal amount of pincipal and interest secured by this Mortgage may increase by vidue of increases in the Unpaid Accrued Interest Account
to an amauni in excess of the origingl principal amount of Ihe Note.,

Agreement

NOW, THEREFCRE, in consideration o the premises, and to secure the payment of (g} the debt evidenced by the Note and any and al extensions and renewals therecf, of of any part thereol,
{t) all interest payable on all of said debt and on any and all such extensions and renewals (including without imitation ail amounts in the Unpaid Accrued Inlerest Account), and {c) all advances
by tha Mortgagaee under the terms of this Mortgage (the aggregale amount of such ilams described in (a) through (c) above being hereinafier cokectively called *'Debt”} and the compliance with
all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigagee. the foliowing described real estate, situated in

Shelby .. Counly, Alabama (said real estale being hereinafier calied “Real Estale™).

R ——————

Lot 69, according to the Survey of Fort South, Third Sector, as recorded ‘
in Map Book 7 page 110 in the Office of the Judge of Probate of Shelby |

County, Alabama; belng gituated in Shelby County, Alabama.
Mineral and wmining rights excepted.
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Together with all the rights, privileges, lenements, appurtenances and fixlures appertaining to the Reat Estale, all ol which shall be deemad Real Estale and conveyed by this mortgage.

To have and 10 hold the Real Eslate undo the Mortgagee, its succassors and assigns forever. The Morgagor covenants with the Mortgagee that the Mortgagor is lawlully seized in fee simple ol the Real i
Fstate and hasa good nghtlo sell and gonvey the Real Eslale a5 aloresaid; thal the Heal Estate is free of 2ll encumnbrances, exceptihe lien of current ad valorem taxes, the prior mortgage, f any herenafter

rlescribed and any olher encumbrances expresely sat forth above, and the Mongagor will warrant and torever Celend the tide to the Real Eslale unio the Mortgages, against ihe lawful claims of all persons,
except as olherwise herein provided.

(Complete | applicable): This mongage 15 junior and subordinale 10 that canain morigage clatexd
_ and recordedin ____MEg. wome Book 403 .atpage_ 822 jntheProbate Otice of
i ——Shelby County, Alzbama

The Mongagor hereby authomnzes the-holder of a prior morigage encumbering the Reaal Esiate, f any, 10 discioss 1o the Mongagee the Iolowing information: 1) the amouni of indebtedness secured
by such mongage; {2) the amount of such indebiedness that is unpaid; (3} whether any amount owed on such indebledness is or has been in arears; (4) whather there is of has been any defaull with

raspect 10 such morgaga or Ihe indebtedness securad thereby: and (5) any other infarmation regarding such mongage o the indebledness secured thereby which the Mongagee may reques! Irom
N kg fime.

If this mortgage is subordinate 1o a pricr mortgage, he Morgagor exprassly agrees that if defauk should be made in the payment of ﬁinclpa!. intarest or any other sum pavable under e terms and
provisns ol such prior morgage, of i any other event of delault {or event which upon the gving of nolice or tapse of time, o both, would constilule an avent of default) should occur thereunder, the

Morigagee may, but shall nol ba obligaled io, cure such default, withoul notice 1o anyone, Dy paying whatever amounis may be due, or taking whalever other achons may be required, under the terms
of such prior mMongage S0 as 1o pul he same in good sianding,

Forthe purpose of lurther securing the payment of ihe Debt, 1he Mongagor agrees 10: (1) pay all laxes, assessments, and ciher fiens taking pricrty over this morigage (hereinafter gintty called “Liens™),
and il default is rade in he payment of the Liens, or any part theregl, the Mongages, at its gpbon, may pay the same; {2) keep the Real Estale conlinuously nsuied, i such manner and with such com-
pares as may be satisfaciory io the Mongagee, againgl koss by fire, vandalism, mabcious mischiet and other perls usually coverad by a firg nsurance policy with slandard exlended coverage entorse-
ment, with loss, f any, payable 10 the Morgagee. as its interest may appear; such insurance 1o be in an amouni at leasl equat 1o the full nsurable value of the mprovements located on the Real Eslale
unless ihe Mongagee agrees in wiiting hat such insurance may be in a lesser amount. Subject 10 the rights of the holder of the: prior morigage, i any, set lorth above, the original insurance policy and
afl reptacements therefor, shall ba delivered 1o and held by the Mongages unil the Detil i paid in full. The insurance pobcy must provide thal 1t may not be cancelled without he nsurer gving at kast
hieen days' prior writlen natice of such cancelfation 16 the Mortgagee. Subject 10 the righls of Ine holder of the pricr mongage, if any, set forth abowe, the Moripagor hereby assigns and predges 1 he
Morigagee as further security for the payment of the Debt each and every policy of hazard inswance now or hersafter in effec] which insures said improvements, or any part thereod, togelber with all the
right, Ltle and interest of the Monigagor in and lo-each and every such policy, including b not limited 1o all of the Morigagor's right, tike and inleresl in and Lo any premiums pakd on such hazard nsurance,
incluching all nghls to return premiums, If the Mortgagor fails to keep the Real Estate insured as specifisd above, then at Ihe glection of tha Merigagee and without notice to any person, the Mongagee
may declare the entve Debl due and payable and this mortgage subject to foreclosure, and this mongage may be foreclosed as hereinatter provided; and, regardiess of whether the Mongagee declares
the entire Debl due and payable and this marigage subject to foreciosure, the Mergagee may, but shall not be obligated to, insure the Real Esiate for is full nsurable value (or lor such lesser amount
a5 the Mongages may wishragainst such risks of loss, for its own baneli, the proceeds Irom such insurance (less the cost of collecting same), if oollectied, 10 be crediled agains! the Debt, or, at the election
of the Morigages, such proceads may be used in repaining o reconstructing the improvernents located on the Real Estate.

All amounts spent by the Morigagee for insurance or for the payment of Liens or for the payment ol any amounts under any prior mortgages shall become a debt due by the Morgagdr and al once
payable, without demand upon of natice 1o the Mongagor, and shall be incluced in the Debt secured by the lien of this mongage, and shall bear interest from date of paymenl by the mE:lgaa unti
paid at the rate of interest payable from time 1o time on the Nole, or such lesser rate as shall be the maximum permitted by law; and if any such amounl is net paid in | mmediately by the Mortgagor,
then al the option ol the Mongagee, this morigage shall be in default and subiect to mmediale toreclosure in all respects as provided by law and by the provisions hereof.

Subject 1o the rights of the holder of the pricr mongage, if any, sel forth above, the Mongagor hereby assigns and pledges 10 the Morigagee the following property, fights, claims, rents, profils, issues
and revenues:

1. Allvenis, profits, issues, and revenues of the Real Estale from time to brme accruing, whether under leases or lBnancies now existing or hereafter created, resery-
ing to the Martgagor, 50 long as the Mongagor i not in default nereunder, the righl to fecetve and retain such renis, profits, issues and revenues,

2. Alljucdgments, awards ol damagas and settierments hereater made resuitng from congdemnation proceedings or the power of eminent domain, or for any damage
(whether caused by such taking or olherwise} 1o Ihe Real Eslate, or any part thereot, or Lo any rights appurtenant thereto, including any award or change of grade
' of srgets, and all payments mada for the voluntary sale of the Real Estale, or any part thereol, in feu of the exercise of the power of aminent domain. The Mortgagee
. is hereby authorized on behalf of, and in the name of, the Mortgagor 10 execute and delver valid acquittances for, and appeal from, any such judgments of awards.
i The Morigagee may apply all such sums so received, or any part Ineredi, after ine payment of all the Mongagee's axpensas, including coun costs and attoineys' fees,

on he Dabt in such manner as the Mug?m elecls, ov, atthe Morpagee's option, the enfirg amouni o any part thereof $0 received may be reieased or may be used
lo rebuild, rapair or resiore any or alé of the improvements localed on the Real Estale.

The Mortgager agrees to lake good care of the Real Estate and all improvements located thereon and not to commil or permit any wasle thereon, and ai all limeas 10 maintain such improvemnents in
as good condition as they how are, reasonabie wear and lear excepled

Notwithstanding any olher provision of Ihis mortgage or the Note, this mongage shall be deemed 16 be in defauk and the Debt shall become immedialely due and payabis, at the option of the Mor-
" tgagee. upon the sale, leasa, ransfer, or mortgage by the Mortgagor of alt or any pan of, of all or any interest in, the Real Estate, ncluding transfer of an inerest by conlract 1o sefl

The Marigagee may make o cause (0 be made reasonable entries upon and inspections of he Real Estate, provided that the Mortgagee shal give the Mortgagor notice prior ta any such nspection
specitying reasonable cause therefor related 1o the Morigapee's inlerest in the Real Estate.

~ Excepi for any notice required under appticable law to be given in ancther manner, any nolice under his mongage (a} nﬁmghen fa the Mortgagor (if 1he same party as the Note Maker) in the mainner

I setforth in the Nole; (D) may ba given to any other Morgagor by delivering such notice 1o the Mortgagor (or any one of T more than r::neg of by mading such notice by first class mal addressed

o the Morigagor at the address of the Real Estate or any ofher address on lhe Morgagee's records or at such cther address as the Morgagor shall designate by nobice to the Mortgages as provided

herein; and {c) shall be given lo the Morigagee by firs class mal to the Morlgagee's address staled herein of to sush ofher address as the Marigages may designate by notice (o the Morlgagor as provioed
herein, Any notice under this mongage shall be desmed to have been given to the Nots Maker, the Mongager or Ihé Morlgagee when given in the manner designaied heren.

|| The Marigagor shall comply with tha pravisions of any Jease ifthis mortgage is on a leasehold, [ this morigage is on a unit in a condeminiim or a planned unit development, the Mortgagor shall perform

all of the Mortgagor's obligations under the declaralion of covenants creating or governing the condominiurm or planned unit development, ha by-laws and reguialions of the condominium or planned
unit development, and constituent documants, all as amended. i a condominum o plannad unit development nder 18 executed Dy the Morgagor and recordad together with this morigage, the covenants
and agreements of such rider ghall be incorporated inlo and shall amend and supplemant the covenants and agreements of his mortgage as ¥ the rider were parl hergof.

: The Mortgagor agrees that no delay or fallure of the Morigages to exercisa any option to declare the Debt due and payable shall be deemed a waiver of the Morigagee's night to exercisa such oplion,
! eilher as to any pas! of present default, and it is agreed thal no temms or condiions contained in this mongage may be waived, altered or changed excer by a wrdien instrument signed by 1he Mongagor
and signed on behalf of the Mortgagea by one of is officars,

Upon occurrence of an event of default hereunder, the Mortgagee, upon bif filed or other proper legal proceeding being commenced for the foreclosure of this mortgage, shall be eniffled to the appoint:
l| meant by any compalanl court, withoud natica to any parly, of a receiver 1or the rents, issues and profits of the Real Estale, with power 10 lease and conlrol the Real Estale, and with such othex powers as
rnay be deemed necessary

Upon condition, however, that i the Oabt is paid in full fwhich Debit indudes but is not limited to the debt evidenced by the Note and any and al extensicns and renewals theredf, or of any pan therect,
alt inlerest on said debl and on any and alt such extensions and renewals (including withoul mitation all amounts in the Unpaid Accrued Interest Account), and all advances by the Mongagee under the
termis of his murﬁ?aga} and the M is reimbursed for any amouns ihe Morigagee has paid in payment of Liens or insurance premiums of any prior morigages, and inerest thereon, and the Mor-
igagor luifils alt of the Mung:?nr‘s igations under this mortgags, this conveyance shall be null and void. But it (1) any warranly or representation made in this mortgage or in the Nole is breachad |
or proves false in any matenial respect; () defaull is made in the due performance or observanca of any covenant of agreement of the M under this mortgage or of the Note Maker undar the
Mote; {3) default & made in the paymant 1 the Morigagee of any sum paid by the Mortgagee undar the authority of any provision of this mongage: (4) he Debdt, or any part theredf, uaﬁmmndquadrm,
chligation or liability of the Note Maker, e Mortgagar, or any of them, 10 the Morigagee remains unpaid when doe (whether by acceleration or oherwise); (5} the imeres! ol the in the Real
Eslate bacomas endangered by reason of the enforcament of any prior lien or encumbrance thereon; {6) any stalement of hen is fled against the Real Estale, or any par thereof, uncer the statules of
Alabarna refating to the lians of mechanics and materialmen (without regard to the existenca or nonexisience of the debt or the lien on which such glatement & basad); (7) any law is passad rm
or authorizing the imposition of any specific 1ax upon this morgage or the Debl or permitting or autharizing the deduction of any such tax from the principal of inlerest of the Deb, or by vifue of wh
any tax, lien or assassment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the slipulations contained in this morigage is declared invalid of inoperative by a
cour of compelan jurisdiction; (8) the Nole Maker, the Mortgagor, of any of them {a) shall apply for or consent 1o the appoinimant of a receiver, irustee of liquidator thereof or of the Heal Estale or of
| orasubstantial part of such Nole Maker's or Morigagor's assels, {b) file a voluntary pelition in bankrupicy, {¢} fa, or admitin wrtiing such Nole Maker's or Mortgagor's inability, generally to pay such Note

Maker's or Morgagor's debis as they come due, (d) make a general assignment for the benedk of creditors, (e} file a pelition or an answar seeking reorganizalion o an arrangerment with Crediors or laking
advantage of any bankrupicy. rearganization of insoivancy faw, or {f) fie an answer admitting the material allegations of, o consent to, or default in answering, a pelition filed against any Note Maker or
Morigagor in any bankrupicy, reorganization of insolvency pmceer:ﬁlm; (10) a petition shal be filed seaking iquidation or reorganization of the Note Maker, the Mortgagor, or any of them f more than
one, or the appainiment of a receiver, irustes or liquidator of any Nole Maker or Mangagor or of the Real Estate or of all or a substantial part of the assels of any Nole Maker o Morigagor and such petiiion
shall nol ba dismissed within 680 after the filing Whereok: or {11) any other detautt occurs under the Note; then, upon the happening of any one or more of said events, at the option of the Movigages,
the unpaid pbalance of the Debt shall at once Decome due and payable and this mnrtﬁage shall be subject to loreclosure and may be foreciosed as now provided by law in case of past-due morigages,
I and the Mortgagee shall be authorized 1o take possession of the Real Estate and, after giving at leasl wenty-one days notice of the time, place and lerms of sale by publicalion once a week for thrae
consecutive weaks n some newspaper published in the county in which the Real Estale islocated, to sefl Lhe Raal E¢tate in front of the courthouse door of said county, at public outcry, to the highast bidder
lor cash, and to apoly ine proceads of said sale as foliows: first, 10 the expanss of agvertising, saling and conveying the Real Estaa and foreclosing this mortgage, inciuding reasonable afiomeys' fees;
second, o the paymenl in ful ol the balance of the Debt in whatever order and amounts the Mortgagee may elect, whether the same shall o shall not have fully matured at the date of said sale, bit no
interest shall be collected beyond the day of sale; third, tothe payment of any amounts that have been spenl, of that it may then be necessary 1o spend, in paying insurance premiums, Liens, any prof
morlgages of olhar encumbrances related to the Real Estale, wilh interest thereon: and, fourth, the balance, if any, to be paid 1o the party or parties appearing of record 1o be the cwner of the Real Estate
at the lima of the sale, afier deducting the cost of ascentaining who is such owner. The Mortgagor agrees that he Morgagee may bid at any sale had under the lerms of thes moripage and may purchase
the Rea! Estate f the highest bidder therefor, Al the foreckasure sale ihe Real Fstate may be offered for sale and sold as a whole without first offering i in any other manner of i may be offered for saie
and sokd 1 any othar mannar the Morpagee may elact,

The Mortgagor agreas o pay ab costs, including reasonable attorneys’ fees incurred by the Morigages in collecting or securing or atiempling to collect or secure the Debt, o any pan therect, or in
defending or allempting to- defend the priority of this mortgage against any fien or encumbrance on the Real Estate, uniass this mortgageis herein éxpressly made subjact to any such lien o encumbrance;
and all costs incurred in the foreclosura of this morigage, ether under the power of sale conlained herein, or by virtue of the dacree of any cowt of competent jurisdiction. The full amount of such cosls
ncurred by the Morigagee shall be a part of the Debt and shall be secured by this mongage. The purchaser at any such sale shall be under no obligation 1o see 10 the proper applicabon of the purchase
moniey in the event of a saks hereunder, the Morgagee, or the owner of the Detat and mongage, or auctionesr, shall axecute o the purchaser, for and in the name of the Morgagcr, a deed to the Real Estate.
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Plural o singular words used harein lo designale the Mote Maker(s) or undersigned shafl be consirued 16 refer 1o the maker or makess of the Note and this morgaga, respeciively, whelher one of mare
nalural persons, corporalions, assockalions, patnerships of other entilies. All covenanis and agresments harein made by the undersigned shall bind the heirs, personal representalives, Successorns and
assigns of Ihe undersigned, and every oplion, right and priviege herein reserved of secured to the Morigagee shall inurg to the benefil of the Mongagee’s successors and ASSgNS.

IN WITNESS WHEREOF, the undersigned Morlgagor has (have) exacuted this inslrument on the date first writlen above, ‘

Janice W. French

{Seal)

iIN WITNESS WHEREQF, the undersigned Morigagor has caused this instrument to be executad and attested by its duly authorized corporate officers on the date
firgl wrilien above.

. —— A —— B el T e ————

{Name of Corporation}

|
ATTEST:
By I
& | Its J l
AFFX CORPORATE SEAL |
|
|
ACKNOWLEDGMENT FOR INDIVIDUAL(S) |
| State of Alabama | , |
Jefferson County } ' | -,
|, the undersignad atthority, in and kor said county i said state, hereby certly that Janice W, French, a single woman : l
| whose name(¥) is (28} signed to the faregoing instrumant, and who is (B78) known to me, acknowsedged betore me on this day that, being informed of the contents ¢ '1
said instrument she exacuted the same voluntarily on the day the same bears date. | ‘
Given under my hand and oficial seal, this __ 3QtR  dayof__December 19 _85 |
" |
M : éé&éw t’/éil/ ‘
Notary Public ' ' |
: My commission expires: !
BLY EOMNISSION DXPIRES SEPTEMBER- 19,1008 |
NOTARY MUST AFFIXSEAL ||
L3y €0 | i
3 A, S\ .
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| This instrument prepared by

| (Name) AmSouth Bank, N. A, (Linda Kiker)

Aduesy_ 1600 Joho Hand Building

Birmingham, Alabama 35201
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