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MORTGAGE FORM

State of Alabama T [ onel OB

— Shelby County.

- _
MORTGAGE

THIS IDENTURE is made and entered into this 318t dayof _December .19 85 | _byandbetween
Traller Specialty Co., Inc,

(hereinafter called “Mortgagor™, whether one or more} and Central State Bank ' {hereinaker called
“Mortgagee'").

WHEREAS, _ Trailer Specialty Co. , Inc,

. 3
is {are) justly indebred to the Martagee in the principal sum nf_ﬂne_huﬂdmd_ﬁiﬂmm_s_and_mgﬂf 100_—T ———————————— -:
dollars (3 160,000,00 } as evidenced by that cerrain promissory note of even date herewith, which bears interest as provided therein, which is f| -
payable in accordance with its terms, and which has a final macurity Jdate of January 6 . 2006 . g
This loan is pavable in 239 monthly payments of $1651.51, beginning on February o,
5, 1986, and one final payment of $4265.01 due on January 6, 2006. ii:
.

NOW, THEREECRE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
enewals thereof, o of any part thereof, and all interest payable on all of said debr and un any and alt such extensions and renewals {the aggregate amount of

aich debe and interest thereon, inciuding any extensions and renewals and che interesc therean, is hereinafter collectively called “Debt™ and the compliance

with all the stipulations herein contained, the Mortgagor does hercby grant, bargain, sell and convey unto the Martgagee, che following described real estate,
siyared in Shelby County, Alabama {said real estace being hereinafter calted “Real Estate™):

That part of the NEz of the NE% of Section 30, Township 21 South, Range 2 West, Shelby
{{ounty, Alabama, described as follows: From the Northeast corner of said Section 30,
AP run Westerly along the North Section line 49.47 feet to a point on the West right-of-way
ijine of Shelby County Highway #87; run thence South 03 deg. 19 min. 25 sec. East along
said right-of-way line for 665.4 feet to the beginning point of this parcel; from said
polnt continue last sald course along said right of way line 474.0 feet; thence rTun
South 86 deg. 40 win. 35 sec. West for 109 feet; run thence North 03 deg. 19 min. 25 Sec
West for 300 feet:; thence run South 86 deg. 40 min. 35 sec. West for 285.7 feet to a
point on the East right-of-way line of I~-65; thence run along said right-of-way line

for 182.41 feet; thence run North 86 deg. 40 min. 35 sec. East for 449.08 feet, back
ro the beginning point, and containing 2.45 acres, more or less, according to survey
dated September 18, 1985 by R. B. Perry, Registered Land Surveyor #296.
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Also that part of the NEY of the NEY of SEction 30, Township 21 South,Range 2 West, Shelpy
County, Alabama, described as follows: From the Northeast cornmer of Said Section 30,
run Westerly along the North Section line 49.47 feet to a point on the West right-of
way line of Shelby County Highway #87: run thence South 03 deg. 19 min. 25 sec, East
along said right-of-way line for 1164.40 feet to the beginning point of this parcel;
from said point, continue last said course along sald right-of-way line 186.17 feet to
an iron pipe; thence right 93 deg. 19 min. 23 sec. for 247.20 feet to an iren pin; |
thence right 69 deg. 55 min. 40 sec. and run along the East right-of-way of I-65 to the
Southwest corner of the real property described in Deed Book 350, at pages 572, and

573 1in the Office of the Judge of Probate of Shelby County, Alabama; thence turn right
»nd run easterly along the South line of the real property described in the aforementior|ed

Deed for a distance of 298.20 feet to the point of beginning.
Ak Priviledge to prepay the indebtedness secured by this mortgage, in whole or in part,

is reserved to the Mortgagor without penalty, accrued interest being due and payable
only on the unpaid principal balance to the date of prepayment and thereafter interest
shall be due and payable cnly on the unpaid principal balance.

This is a purchase money mortgage and the proceeds of this lecan paid the entire con-
cideration for a deed of even date conveying the above described real property to the
Mortgagor, which deed was executed and delivered simultaneously herewlth.




Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all &f which shall be deemed Real Estate and shall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, is successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Morcagor is lawfully seized in fee simple of the Real Estate and has a goad right to sell and convey the Real Eseate as aforesaid; that the Real Esrate is free of all

ceumbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the titlé 1o the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all vaxes, assessments, and other liens 1aking priority over this
wortgage (hereinafter jointly called “Liens™), and if default is sade in che payment of the Liens, or any part chereof, the Mortgagee, at its option, may pay the
sume; {3 keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fice, van-
Lalism . malicious mischief and other perils usualty covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
1he Mortgagee, 85 its interest may appear; such insurance to be in an amount at least equal 1o the full insurable value of the improvements located on the Real
Frate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all repiacements therefor, shall
b delivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and al! replacements therefor must provide that they may
ot be canceled without the insurer giving at feast fifteen days priot written notice of such cancellation to the Morigages.

I'he Mortgagor hereby assigns and pledges to the Mortgages, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Marrgagor in and to each and every
wuch poticy, including bur not Yimited to all of the Mortgagoe's right, title and interest in and to any premiumns paid on such hazard insurance, including all
(ights to return premiums, If the Mortgagor fails to keep the Real ]Estate insured as specified above then, at the election of the Moregagee and without notice 1o
any person, the Mortgagee may declare the entire Debr due and payable and this morrgage subject to fareclosure, and this mortgage may be foreclosed as
Lereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt duge and payable and this mortgage subject to foreclosure, the More-
vagee may, but shall not be obli ated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish} against such

risks of loss, for its own benefic, ﬂw proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of
Y| the Morgagee, such proceeds may be used in repairing o reconstructing tae improvernents located on the Real Estate. All amounts spant by che Mortgagee for
| insurance or for thel‘:avrncnt of Liens shall become a debt dug by the Morigagor to the Mortgagee and at once E‘ayable. without demand upon or notice to the

Mortgagor, and shall be secured by the lien of this mertgage, and shall bear interest from date of payment by the Mortgagee until paid at cthe tate provided in
the promissory note or nores referred o hereinabove.

[
=T As further securicy for the payment of the Db, the Mortgagor hereby assigns and pledges the Mortgagee the following described property, tights, claims,
B3| cents, profits, issues and revenues: i e
W 1. al! rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases’'or tenancies now existing or hereafter created,

ceserving to the Mortgagor, 8o long as the Mottgagor 15 not in default hereunder, the right to receive and recain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation praoceedings or the taking of the Real Estate, or any part
thereof. under the power of eminent Jomain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or 1o any
rights appurtenant chereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
liew of the exercise of the power of eminent domain, The Morigagee is hereby authorized an behalf of, and in the name of, the Mortgagor 10 execute and deliver
valid acquittances for, and appeal from, any such judgments or awards, The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
rent of all the Mortgagee's expenses in cannection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee ¢lects, or, at the Martgagee's option, the entire amount, or any part thereaf, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements lozated on the Real Estate.
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The Moregagor agrees to take good care of the-Real Estate and all improvements Jocated thereon and not to commiv or permit any waste thereon, and at al)
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this marcgage or the note or notes rvidencin% che Debt, the Debt shall become immediately due and payable, at the ||
optivn of the Maortgagee, upon the conveyance af the Real Estare, or any part thereof or any interest therein. : '-\i

The Mortgagor agrees that no Jelay or failure of che Morrgagee 10 exercise any aption 1o declare the Debt due and payable shall be deemed a waiver of the ||+ e
Murtgagee's right to exercise such aption, eicher as 1o any past or present default, and it is agreed that ne terms or conditions contained in this morigage may be
warved, altered or changed except by @ wrirten instrument signed by rhe Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Alrer default on the part of che Mortgagor, the Marigagee, upon bill filed or other proper legal proceeding heing commenced for the foreclosure of this more-
ﬁﬂge. <hall be entitled to the appointment by any competent court, without nutice to any party, of a receiver for the vents, issues, revenues and profits of the }| -
cal Estate, with power ta lease and control the Real Estate, and with such ather powers as may be deemed necessary.

1d

LIPON CONDITION, HOWEVER, that if the Mortgager pays the Deht twhich Debe inclucles the indebredness evidenced by the protmissory note or pOtes { - -"-g
ceferred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals} || -
and reimburses the Mortgages Kw any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
ohligations under this mort this conveyance shall be null and void. But if: {1) any warranty or representation made in this mortgage is breached or proves || w
false in apy material respect; 42) defauln is made in the due perfarmance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made ‘i
in the payment to the Mortgagee of any sum paid by the Mortgagee undet the auchority of any provision of this martgage; (4) the Diebt, or any part thereof, re- L2
mains unpaid at maturity; (3) the interest of the Morgagee in IEE Real Estate becomes endangered by reason of the enforcement af any prior lien or encum-
Lrance thereon; (6) any statement of len is filed againse the Real Estace, or any part thereof, under the statutes of Alabama celaring to the liens of mechanics and
materialmen {without regard o the existence oF nonexistence of the debt or the lien an which such statement is based); {7) any law 35 passed imposing or
authorizing the impositinn of sny specific tax upon this muortgage or the Debt or permitting or authorizing the deduction of any such rax from the principal or
incerest of the Debt, or by virtue of which any tax, lien or assessment upan the Reat Estate shalt be chargeable agains the owner of this moregage; (8) any of the
stipulations contained in this morigage 1s declared invalid ar inoperative by any court of competent jurisdiction; {9) Murtgagor, or any of them {a) shall apply for
or cunsent to the appointment of a receiver, 1eustee or fiquidiitor chereof or of the Real Estate or of all or a substantial part of such Mortgagor’s assets, {b} be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankruprey, () (ail, or admit in writing such Morigagor's inability g:neraﬁ , to pay such Mart-
gagor's debts as they come due, (d) make a general assignment for rhe benefin of creditors, {¢} file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material alleations of. ar consent to, or default in answering, a
petition filed against such Morrgagor in any hankruptey, reorganization or insofvency proceedings; or {10y an order for relief ot other judgment or decree shall
he entered by any court of competent jurisdiction, approving a petition seekin liquidation or reorganization of the Mortgagor, or any of them if more than one,
of appointing a receiver, trustee or liguidatot of any Mortgagor or of the Real %.state or of all or a substantial pagt of the assers of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall ac once become due and payable and this
mortgage shall be subject 1o foredlosure and may be foreclosed as.now provided by Jaw in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estate and, alter giving ac least cwenty-one days notice of rthe ime, place and terms of sale by publication once a week for three con:
secutive weeks in some newspaper puhlisheﬁ in the county in which che Real Estate is located, 10 cell the Real Estate in front of the courthouse door of said
coutily, ei public ouccry, 1o the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys' fee; secand, wo the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest therean; third, 1o the paymene in full of the balance of
he Dehe whether the same shall or shall not have fully matured at the date of said sale, but no interest shal) be collected beyond che day of sale; and, fourth,
the halance, if any, to be paid o the party or parties appearing of record to he the owner of the Real Estate ar the time of che sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgages may bid at any sale had under the terms of this mortgage and may purchase the Real

Estate if the hiEhcst idder thercfor, At the foreclosure sale the Real Estate may b affered for sale and sold as a whale without first offering it in any other man-
ner of it may be offered for sale and sold in any other manner the Martgapee may elect.

The Mortgagor agress to pay all costs, inciuding reasonable atrorneys’ fees, inc urred by the Mortgagee in collecting or securing or attempring o collect or
secure the Debt, or any part thereof, or in defending or atrempring to defend che priority of this morigage against any lien or encumbrance on the Real Estate,
unless chis moregage is herein expressly made subject to any such Hen ar fncum[:rance: and/ar all costs incurred in the fareclosurc of rhus mortgage, eicher
ansder the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amouns of such costs incurred by the Mart-
gagee shall be a Eart of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall belunder no obligation to see to the proper applica-

tises of the purchase money. In the eveat of a sale hereunder, the Mortpagee, or the owner of the Debt and maorigage, or auctioneer, shall execute to the pur-
chaser. for and in the name of the Marigagor, a statutory warranty deed to the Real Estate.

Mural or singular words used herein to designate the undersigned shatl be construed to refer to the maker or makers of this mortgage, whether one or more
natural rursnns, corporations, assaciations, parrnerships of other entities. All covenants and agreements hereln made by the undcrsignrzd shall bind the heirs,

personal representatives, Successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Mortgagee, shail
inure ta the benefit of the Mortgagee's sucvessors and assigns. '

In wicness whereof, the undersigned Mortgagor has {have} execured this instrument on the date first writcen above,

- LT Pt 'II"I' - .
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

County } | i.

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) is (are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he___executed the same volunrarily on the day the same bears date.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Scate of Alabama }
__Shelbhy  County !}

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that __Alan Hicks

whose name as __President of _Trailer Specialty Co,, Inc, , 8
corporation, is signed to the foregoing inserument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. =

Given under my heand and official seal this _31st day of ___December '
| _ Carol
: lﬂg{ar Public

STAlE My commission expires:
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