REAL PROPERTY MORTGAGE
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KNOW ALL MEN BY THESE PRESENTS: T
THIS MORTGAGE, is made and entered into on this 20th day of December 19 B5 by and between -

the undersigned, Robert T. Nelson and Gloria Nelson

(hereinafter referred to as “Mortgagor”, whether one of more) and TRANSAMERICA FINANCIAL SERVICES, INC, [hereinaﬂei’"
referred 1o as ““Mortgagee’'}; to secure the payment of ' =
($_13,792. 46 ) evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Martgage, do hereby grant'.

'_hargain, sell and convey unto the Mortgagee the following described real estate situated in Shelby N
County, State of Alabama, to-wit: : . Lo

"

- See Exhibit "A"
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5 Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in
anywise appertaining,

"% TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee’s successors, heirs and assigns.
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w7’ The above described property is warranted free from all incumbrances and against adverse claims, except as stated above,
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5 If the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior written
I*r':ﬁnsent of the Mortgagee, the Mortgagee shall be autherized to declare at its option all or any part of such indebtedness immediately
¥'.due and payable.

Prvoyn .
2== |f the within Mortgage s a second Mortgage, then it is subordinate to. that certain prior Mortgage as recorded in
Vol. _ 44 5_ , at Page 716 , in the office of the Judge of Probate of Shelby

County, Alabama; but this Mortgage 15 subordinate to said prior Mortgage only to the extent of the cursent
balance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subardinated to any advances secured
by the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not 1o
increase the balance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments which
hecome due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage
occur, then such default under the prior Mortgage chall constitute a default under the terms and provisions of the within Mortgage,
and the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Mortgage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
event of any subsequent default. The Morigagee herein may, at its option, make on behalf ot Maortgagor any suych payments which
become due on said prior Mortgage, or incur any such expenses or obligations on behalt of Mortgagor, in connection with the said
prior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagee on behalf
of Mortgagor shall become a debt to Maortgagee, or its assigns additional to the debt hereby secured, and shall be covered by this
Mortgage, and shall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the indebtedness
secured hereby and shall entitle the Mortgagee 10 all of the rights and remedies provided herein, including at Mortgagee's option, the
right to foreclose this Mortgage. -

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay al| taxes of assessments when
imposed legally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mortgagee's option
pay off the same; and to further secure the indebtedness, Morigagor agrees to keep the improvements on the real estate insured against
loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory 1o the
Maortgagee, with loss, if any, payable 1o Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewal of
said policies to Mortgagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies
1o Mortgagee, then Mortgagee, Of assigns, may at Mortgagee’s option insure the real estate for said sum, for Mortgagee's own benefit,
the policy if collected to be credited on the indebtedness, less cost of collecting same. All amounts sO expended by Mortgagee for
taxes, assessments or insurance, shall become a debt to Mortgagee of assigns, additional to the debt hereby specially sgcyred, angd shall

be covered by this Mortgage, and bear interest at the same interest rate as the indebtednesg secured hexebyTiram WW@T by
Mortgagee or assigns and be at once due and payable. . £, n % "? g ‘RRED s A Y . |
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimb sei‘;ﬁiprtgqﬁaa.grﬂasslg Q"fur any
armounts Moftgagee may have expended, then the conveyance to be null and void; ﬁhnu]_d defiult'hd made' ity thg payment of any
sum expended by the Mortgagee or assigns, of should the indebtedness hereby s

bﬁ%ﬁﬁrﬂufﬁ o, the, interest thereon
remain unpaid at maturity, or should the interest of Mortgagee o assigns in the real estate becon hdangelléd.hy

¢e Yeajd of the
enforcement of any prior lien or incumbrance thereon, so as 10 endanger the debt hereby secured, then in any one of said events, the
whote of the indebtedness hereby secured, at the opt

ion of Mortgagee or assigns, shall at once become due and payable, and this
Mortgage be subject to foreclosure as now provided by law in case of past due mortgages, ahd the Mortgagee, agents of assigns shail be
authorized to take possession of the premises hereby conveyed, and with or without first taking possession, after giving thirty days’
notice by publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper

published in the County and State, sell the same in lots or parcels or en masse a5 Martgagee, agents or assigns deam best, in front of the
Court House door of the County (or the division

| thereof), where the real estate is located, at public outcry, ta the highest bidder for
cash, and apply the proceeds of sale: First, to the expense of advertising, seliing and conveying, including, if the original amount
financed exceeded three hundred dollars, attorney’s fees not In excess of fifteen percent of the unpaid balance on the loan, and re-
ferral 1o an attorney not your salaried employee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or the other incumbrances, with interest thereon: Third, to the payment
of the indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be

collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the Mortgagor. Undersigned further agrees that
Mortgagee, agents or assigns may bid at said sale and purchase the said estate, if the highest bidder therefor. Failure to exercise this
option shall not constitute a waiver of the right to exercise the sama in the event of any subsequent default.

IN WITNESS WHEREOF, the undersighed Mortgagor has hereunto set his signature and s

eal on the day first above written, | '

CAUTION — IT 1S IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT. |,
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This document was prepared by.' | - : o g L
Nannette Letson with

| . . .
Transamerica Financial Services , J"fﬂ;f- o
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at P. O. BE}K 4247, B'ham,AL
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ErHE STATE OF ALABAMA o, ] i . a Notary Public
Jefferson COUNTY

‘n and for said County, in said State, hereby certify that Robert T. Nelson-and —-

Gloria Nelson

v%se namels} is/are known to me acknowledged before me on this day that being informed of the contents of
t executed the same voluntarily on the day the same bears date.

=

¥{ -y Given under my hand and seal this ___20th day of December L
¥l

the conveyance

&
R MY COMMISSION EXPIRES MARCH 12, 1939

M ,Commission Expires: Notary Public
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SCHEDULE A

Commitment No. FA-C- 498159

Agent’s

File No.: T-870
Date Issued: 12/19/85 5:00 P
Date Effective: 12/18/85 g8:30 a.

zE

Amount of Policy: 3

2. Policy of Policies to be issued:
(a) A.L.T. A Owner's Policy Form ~- 1970

" proposed Insuved:

i AL T A tosn Policy - 1970
cial Sefvice
suite 112
35235

Commitment and covere

Proposed nsured: Transamerica Finan
213 Gadsden HWY.,
Birmingham, Alabama

in the land described or referred to in this d herein is an estat¢ Or interest

3 The estate or interest
designated as follows:

Fee Simple

t in the land described of referred to in this Commitment and covered herein (and dcsignat:d'

4. Title to the estate or \nteres
is, at the effective date hereof, vested 1n:

‘::'“H as indicated in No. 3 above)
W f
E% Robert T. Nelson and Gloria Nelson
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5. Thelsnd referred to in this Commitment is in the _,g
ShE i """:':ﬂ"": " by gy |I:': )
<3t h;;'lr.i;-*‘,‘il e, 2.

State of Alabama County of
ection 18, Townshij

%ldeaﬂfgmadtasaqnemﬁw corner of the NE% of the NE% of S

18, Range 1 East; run thence East along quarter-quarter section line

144 feet; thence in a Southeasterly direction 68 feet tO the juncti

of the right of way of the New Farm to Market survey on the 01d

Ashville-Cnlumbiana road and the first drive way to wWwehapa Lake for

point of beginning; thence run East alond the right of way of said
oW 148 feet; thence NW to the

Wehapa Lake Drive

right of way of s survey 148 feet; thence NE

148 feet to point of beginning. e-half acre, more OI le
Township 18, Range )

and being in the NE% of the NE% ©
East.

Contalns oOn
£ Section 18,

PR cRED RESEARGE NC. ( (
it above line n e of AR
PREFERRED RESEARCH.ING., / Iy S
P.0.BOX 2652 |

BIRMINGHAM,AL 35202
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