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MORTGAGE :

...day of... . Degember. ., ... ........ o

THIS MORTGAGE is made this. .........23xd..........
19, 8%, between the Grantor,. . William V. .Zimmerman .and.wife,.Barbara -3, .%imnerman
. (herein “'Borrower’’}, and the Mortgagee, First Federal

tlll.llilllilllllll"‘i

Sawngs andLnan Association of Bessemer, a corporation organized and existing under tlixe laws of ’:Phe
United States of America, whose address is 1630 North 4th Avenue, Bessemer, AL 35020 (herein *‘Lender”}.

iiiiii

WHEREAS, Borrower is indebted to Lender in the principal sum of '
Dollars, which indebtedness is evidenced by Borrower's notc

IIIII

To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thiarcnn, th_e
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this

Mortpage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayme:}t
of any future advances, with interest thereon, made to Borrower by Lender pursuant 1o paragraph 21 herecff (ht':l't?ll‘l
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in the County Of..8halby. veviisrnirsraniansarennss
............... .+ ..., State of Alabama.

Lot 77,
Sector,

A ST R IR S AL AL L35 3 AL L1
{herein “Note™), providing for monthly installments of principal and interest,

dated. Pgcemper. 23rd,. . 1985.....
with the balance of the indebtedness, if not sooner paid, due and payable on. .,

January, lst, 2011 .,

according to the Survey of Chandalar South, Second
in the Probate

as recorded .in Map Book 6, Page 12,

Office of Shelby County, Alabama.

. ;:Q
wH
W'Y Reference is hereby made to the Rider to this mortgage which is incorporated
g herein for all purposes.
‘.
‘.
i
2
Ej,,) which has the address of. .. .. 1925.Chandaway - Drive » rveeeestores oo PRLNAM coevevenienane. ceaen
. [Street] - | | [City]
t,d 3. .2labama | .35124.... .. . . {herein “Property Address™}; | | '
eJ u':.;‘ [Stata and Zip Code] | o
L] & ' - B .
EEE s To HAvE AND TO HoLb such property unto’ Lender and Lender’s successors and assigns, forever, together with
3 &3 Ml the improvements now or hereafter erected on the property, and all easements, righis, appuricnances, rents,
':'Ef ¢ FRoyalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hareaft?r i
» ) pefttached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain '
3 - :_jfl part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold .
! H restate if this Mortgage is on a leasehold) are herein referred to as the “Property”.
: - o= : :
" .‘f;: ,.'F'--Li' Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
O A grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
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UnirorMm CoveNants. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Noie, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insumance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) eqgual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shalt not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds:
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shail pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice i1s mailed
by Lender to Borrower requesting payment thereolf.

Upon payment in full of all sums secured by this Mortgage, Lender shail promptly refund to Borrower any Funds

I+ held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

{* shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any ‘Funds held by

wegd Lender at the time of application as a credit against the sums secured by this Mortgage.
i J

: 3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
g Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender hty Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
:-g principal on any Future Advances. -

- 4. Charges; Llens. Borrower shall pay all taxes. assessments and other charges. fines and impns:iliuns :.mrihutah!c to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
prdvided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, du:::tl}r to the
payee thereof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts -evidencing such payments.
{Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Hﬂrr‘qu'r shall not be
¢ ¥equired to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sccu::cd !'.r}r
#épch lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

/. 8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
. against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
wnd in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
. ‘sych coverage exceed that amount of coverage required fo pay the sums secured by this Mortgage. '
. "+ The-insurance carrier providing the insurance shall be chosen by Enrrlnwcr subject to approval by p::r!d:r: provided,
that such approval shall not be unreasonably withheld. All premiums on Insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSurance cacrier, .

All insurance polici¢s and renewals thereof shall be in form acceptable to Lender and shall lrilc!ude a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. lln the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. S _ o )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration Ot repair n:f
the Property damaged, provided such restoration or repair is economically lfeasihlr.i and the security u; this Mortgage 1s
not thereby impaired. If such restoration or repair is not economically feasible or if the: security of this Mur!gage wnu‘.!d
be impaired, the ingsurance proceeds shall be applied to the sums secured by this Mortgage, with thj: excess, if any, paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days froem the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim fnr insurance benefits, Lender
is autharized to collect and apply the insurance proceeds at Lender's option either 1o restoration or repair of the Property
or to the sums secured by this Mortgage. o o _

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred {0 In rparagraphs | and 2 hﬂrf.-r.:_rf or ch§nge the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting'frnm damag:e to th? Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acqguisition.

6. Preservation and Maintenance of Property; Leaseholds; Cnndumiqiupis; l"lnnncd Unit l?evtlppmenls. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Pr_np:ert}r
and shall comply with the provisions of any lease if this Mortgage 15 on a leasehold. ‘lf this hllurtgage is on ::Iurlnl in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the dec arfat:ri}]n
or covenants creating or governing the condominium or planned unit development, the by-laws and reg:._ﬂatmnsl of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit deve uprq:int
rider is executed by Borrower and recorded together with this Mortgage, the covenants and_agreemcnts nf_suct:]h r!d:r
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. 1f Borrower fails to perform t!me covenanis and ngre;ments c:'untamed in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest ‘11[1 thez Prﬂg«:ﬂya,
including, but not limited to. eminent domain. insolvency. code enforcement, or arrangements or procee mg;'ltl;vu -.-":ﬁch
bankrupt or decedent, then Lender at Lender’s option, upon Rolice (0 Borrower, may make such‘ agpearance;., bus urs uch
<uras and take such action as is necessary to proiect Lenders interest, including. but not limited to, isbursemen
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mu_rtg;g:. ]nmsu;:tt;?ﬁ ::c;
condition of making the loan secured by thisi Mortgaze, Bﬂrru?vcr shall pay .the prf.:mlurnsn;*e:qmre + hnlil aﬂwﬂ’g uch
insurance in 5{&{7 til such time as the requirement for such usuanc: terminates in accordance wit ofr
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[ender’s written agreement or applicable faw. Borrower shall pay the ammount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbutsed by Lender pursuant to this paragraph 7, with interest thereon. shall become additional
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law. i1 which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 ghall require Lender to incur any expense or take
any action hereunder. i ,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of t‘he Property, provided
that 1 ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. -

9, Condemnation, The proceeds of any award or claim for damages. direct or consequential. in connection with any
candemnation or other taking of the Property. or part thereof, or for conveyance . lieu of condemnation, are hereby assigned
1nd shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums cscured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the Sums secured by this Mortgage such proportion of the procceds
as is egual to that proportion which the amount of the sums secured by this Mortgage immediately prior fo the date of
taking bears to the fair market value of the Property smmediately prior to the date of taking. with the balance of the prm:ceds
paid to Borrower. -

if the Property is abandoned by Borrower, oI if. after notice by Lenderto Borrower that the condemnor offers t¢ make
an award or seitle a claim for damages, Borrowet fails to respond to Lender within 30 days after the date such notice is
maited, Lender is authorized to collect and apply the proceeds, at Lender's option. either to restoration oOT tepair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree In writing. any such application of proceeds to principal ehall not extend
or posipone the due date of the monthly s nstallments referred to in paragraphs 1 and 2 hereof or change the amount of
such instatiments. _

10. Borrower Not Released. Extension of the time for payment Of modification of amortization of the sums gecured
by this Mortgage granted by Lender 1o any SUccessor in interest of Bommrower shall not operate 10 ralease, in a0y mMannet.
the liability of the original Borrower and Barrower's successors in interest. [ender shall not be required to commence
proceedings against such successor af efuse to extend time for payment Of otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's sUCCessoTs in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by L.ender in axercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a walver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens of charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

X 12. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other right or
™ emedy under this Mortgage of afforded by law or equity, and may h¢ exercised concurrently. independently or successively.
Y 13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
E‘cuntahed shall bind, and the rights hereunder shall inure to. the respeclive SBCCEssOrs and assigns of Lender and Borrowef.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be-joint and several.
m"l‘he captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
minterprtl or define the provisions hereof.
= 14. Notice. Except for any notice reguired under applicable law 10 be given in another manner. {(a) any notice toO
Borrower provided for ‘1 this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
E (b) any notice 10 Lender shall be given by certified mail. return receipt requested. 1o Lender's address stated herein or 10
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to-have been given to Borrower or ender when given in the manner designated herein.

15. Uniform Mortgage; Coverning Law; Severability, This form of martgage combines aniform covenants for national
use and nop-uniform covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the faw of the jurisdiction in which the Property is located. In the
.y EVEDL that any provision or “lause of this Mortgage Of the Note conflicts with applicable law, such conflict shatl not affect
©§ other provisions of this Mortgage or the Note which can be given eftect without the conflicting provision, and o this
end the provisions of the Mortgage and the Note are declared to be severable.

- 16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
- of execution or after recordation hereof.

17. Transfer of the Property; Assumpfion. If all or any part of the Property of ah interest therein is sold of transferred
by Borrower without Lender's prior writien consent, excluding (a) the creation of a lien of epcumbrance subordinate 10
. this Mortgage, (b} the creation of a purchase money security interest for household appliances, (¢t a transfer by devise,
. descent or by operation of law upon the death of a joint tenant Of {1) the grant of any leasehold interest of three years or less
« . TIOL cODlaining an option to purchase, Lender may, al Lender's option, declare all the sums secured by this Mortgage to be
L} mmediately due and payable. [ ender shall have waived such option to accelerate if, prior to the sale or iransfer, Lender
L and the person 1o whom the Property is 10 be sold or transferred reach agreement 1n writing that the credit of such person

i< satisfactory to Lender and that the interest payable on the sums secured by this Mortgage <hall be at such rate as Lender
shull request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's SuCCessor in
nterest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all |
obligations under this Mortgage and the Note. =

1f Lender exercises such option to accelérate, Lender shall mail Borrower notice of acceleration iy accordance with
paragraph 14 hereof. Such notice shall provide & period of not less than 30 days from the date the notice i maited within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrowcr, invoke any remedies permitted by paragraph 18 hereol.

!

bea)

NoN-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including ihe covenants to pay when due any sums secored by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice I8 mailed to Borrower,
by which such breach must be cured; and (4) that failure lo cure such breach on or befere the date specified in the
notice may result in acceieration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a defauli or any other defense of Borrower to acceleration and sale. If the breach is oot cured on or before the date
specified in the notice, Lender at Lepder's option may declare all of the sums secured by this Mortgage to be Immediately
due and payable withoul further demand and may invoke the power of sale and any other remedies permitted by applicable
1aw. Lender shall be entitled to collect all reasonable cosis and expenses incurred n pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable atiorney’s fees.

If Lender invokes the power of sale, Lender shall mail 8 copy of 2 notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three conseculive weeks in some newspaper
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™ premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
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published in.... Shelby. ... ... ... ... County, Alabama, and (hereupon shall sell the Property (o the highest
bidder at public auction 8t the front door of the County Courthouse of said County. Lender stiall dellver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that (he proceeds of the sale shall be applied in the following order: (a) to all reasonable cosis
and expenses of the sale, including, but not limited to, reasonable attorney's Fees and costs of title evidence; (b) fo alt sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally enfifled thereto.

19. Borrowers Right to Reinstate, Notwithstanding l.ender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by {ender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b} Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenanls and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Properly and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shail remain in full force and
effect as if no acceleration had occurred. .

20. Assignment of Rents; Appoiniment of Recelver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or sbandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of ihe Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enler upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by lender or the receiver shall be applied first to

payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,

the receiver shall be liable to account for only those rents aclually received.

21. Fuiure Advances. Upon request of Borrower, Lender. at Lender’s oplion prior to release of this Mortgage, may
make Future Advances to Rorrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes arc secured hereby. -

22. Release, Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property. |

[ WITNESS WHEREOF, Borrower has executed this Mortgage.

. i

.
v s a d b s naawerdsareranr s ddan A a w b B R VYN EFNA TN ®omdEE .

Signed, sealed and delivered
in the presence of:

P

: William V. érman | —Borrower
b /e T ' B
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’ Barbara J. ' —BDIrowar
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" STATE OF ALABAMA, Jefferson County ss: AT

On this. .. 23zd......dayof. . December..., 1983, I,..the, .‘1‘1‘1?#?1’9&%‘1 i iieeescnierancenenny
a Notary Public in and for said county and in said state, hereby certify that, . Willian V.. 2imuerman, And o

- ....anA wife,.Barbaxa.J., Zimmerman-- ..o _whose name(s).......ar& .. .. .signed to the

foregoing conveyance, and who...... are. ... .known to me, acknowledged before me that, being informed of the
contents of the conveyance, the.y executed the same voluntarily and as. ... .thﬁ.ir. .. .act on the day the same

bears date, |

Given under my hand and scal of office this the...23xd ..... day of . . DECEMDAL + e eveenssonnsy 19,835
My Commission explres: 10-23-87 M 4//{ ! M
| ‘ L ¥ - l. s ¢ mhid & 0 W “m”j’l;hlm L li-lll‘ll-lllt-lillllli
This instrument was prepared by. . . . .Debble Burrell ... cooorveeercnaen- e

First Federal Savings and Loan Association of Bessemer.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENTY SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 23¥¢ . day of .. JDecember 19 . .89, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-
ment'") of the same date given by the undersigned (the ''Borrower"’) to secure Borrower's Noteto............

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF BESSEMER

(the “Lender") of the same date {the “Note”) and covering the property described in the Security Instrument
and locatedat ........ 1925 Chandaway. .Drive............. Pelham,. Alabama, 35134, ...............

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

.12 . months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the *‘Index’’. The Index is the:
{Check one box to indicate Index.}

(1) KJ* “*Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’ published by the Federal Home Loan Bank Board.

(2) B i e

.................................................................................

llllllllllllllllllllllllllllllllllllllllllllll

llllllllllll

{Check one box to indicate whether there iy any maximum limit on changes in the interest rate on each Change Date: if no box is checked
there will be no maximum limit on changes.f Maximum increase 6% overlife of loan.
(1) [ Thereis no maximum limit on changes in the interest rate at any Change Date.
(2) X The interest rate cannot be changed by more than 2 percentage points at any Change Date.
!D if the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
G creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
“c® 3. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be coliected in connection with the
AT loan would exceed permitted limits. 1f this is the case, then: (A) any such loan charge shall be reduced by the amount
g necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
~ ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
ﬁ awed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
(f Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
. which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrovser
_ shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly

., secure an agréement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
" .- D. TRANSFER OF THE PROPERTY - ' -

If there is a transfer of the Property subject to paragraph 17 of the Securny Instrument, Lender may require ()
an increase in the current Note interest rate, or (2) an increase in (or removal of} the limit on tlﬂm f any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as dcgg‘a Yéﬁ[bﬂﬁq,q}s
waiving the option to accelerate provided in paragraph 17. MNdxThe 3400 INS TRUHE'NI THIS

By signing this, Borrower agrees to all of the above. ) -850 WS FILED
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Rider to mortgage to First Federal Savings and Loan
Associaton of Bessemer from William V. Zimmerman

and wife, Barbara J. Zimmerman

dated December 23rd, 1985 &2 é !
STATE OF ALABAMA e R R
JEFFERSON COUNTY Barbara J. 2
1, the undersigned Notary Public in and for said County, in said State, hereby certify that William V. Zimmerman
and_wife, Barbara J. Zimmermawhose name(s) _are signed to the fore bing-Adjustable Rate Loan
Rider,andwho . _are _ knowntome, acknowledged before me onthisiay, f,_ﬁht,, being informed of the
contents of said instrument, _t_heY __ executed the same voluntaril 'nﬁ;tﬁe‘aay the' sédme bears date.

GIVEN under my hand and official seal, this_23zd _ day of .__Decemis 85

1
n

—Borrower

otary Public




